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Crowing  Awareness 
Of  Benefits  From 
Industry  Dispersal 

No  Indications  Yet  of  Any 
Such  Plans  But  Future'  Need 
Recognized  —  Shift  of  Existing 
Industries  Unlikely 

(Special  to  The  Financial  Times) 

Toronto  —  Canada’s  industry,  even  as 
Industry  in  the  United  States,  appears  to  have 
no  plans  for  early  dispersal  of  key  plants. 
Although  such  a  necessity  has  been  admitted 
for  some  years  now,  quite  aside  from  strategic 
considerations,  the  exceptionally  heavy  cost 
which  such  a  move  would  entail  has,  .so  far, 
been  a  prohibiting  factor. 

Should  the  necessity  ever  arise  for  reasons 
of  security  to  move  the  more  important  indus¬ 
tries  —  and  the  populations  serving  them  — 
into  more  sheltered  areas,  it  would  be  quite 
impossible  to  do  so  without  very  heavy  sub¬ 
sidisation  from  the  government.  This  too  is 
something  which  nobody  wants  to  consider 
seriously  at  the  present  time. 

Certain  lessons  have  been  learned  from  the 
United  Kingdom  which  during  the  war  had 
to  move  some  of  its  industries  in  haste  and 
in  many  directions:  and  even  better  lessons 
could,  of  course,  have  been  learned  from  the 
Russians  between  1941  and  1944.  The  latter, 
however,  have  never  been  very  free  with 
giving  out  any  sort  of  information  on  any¬ 
thing  else.  (They  are  even  unkind  enough  to 
withhold  from  us  the  trick  of  grafting  legs 
on  live  dogs). 

It  is  axiomatic  that  there  is  only  one  in¬ 
dustry  which  can  not  be  moved.  That  is  the 
industry  of  creating  hydro  electric  power. 
Being  naturally  developed  sites  they  must 
stay  where  they  are,  but  every  other  industrial 
development  can  be  moved  away,  from  raw 
material  .sources,  from  most  convenient  mar¬ 
kets  and  from  sources  of  power;  for  power 
can  be  brought  over  vast  distances  now. 

Greater  Awareness 

Unofficial  opinions  solicited  by  The  Finan¬ 
cial  Times  in  the  past  few  days  in  this  area 
has  brought  forth  the  fact  that  there  is  now 
a.  much  greater  awareness,  all  of  a  sudden,  of 
the  need  for  province-wide  plans  for  indus- 
tiial  location.  There  is  even  a  partial  agree¬ 
ment  to  the  opinion  that  the  very  heavy 
concentration  of  new  industrial  plants  in  a 
few  key  centers  of  the  province  should  have 
been  prevented  ever  since  it  started,  early  in 
1946, 

The  appeal  of  many  smaller  towns  and 
cities  of  Ontario  for  greater  diversification 
of  their  sources  of  livelihood,  for  big’  and 
small  industries,  has  generally  been  lost  be¬ 
hind  the  forging  ahead  of  the  three  or  four 
big  cities  which  have  taken  by  far  the  lion's 
share. 

From  now  on,  it  is  believed,  the  smaller 
cities  will  have  powerful  support  and  the 
towns  will  come  in  for  new  and  interesting- 
study  by  anybody  thinking  of  planning  an 
industrial  development. 

There  is  no  indication  that  official  hints 
may  be  passed  along  to  prospective  new  in¬ 
dustries  that  it  might.be  worthwhile  to  stay 
out  of  the  heavy  industrial  and  population 
concentrations.  But  it  would  not  be  surpris¬ 
ing  if  such  hints  may  be  resorted  to  sooner 
or  later;  they,  indeed,  be  necessary.  i 

From  the  strategic  as  well  as  from  the  ' 
.social  point  of  view,  an  attempt  at  dispersal 
would  seem  to  be  indicated.  This  does  not 
mean  that  existing  plants  should  be  uprooted 
and  existing  marketing  facilities  disturbed.  It 
does  mean,  however,  that  new  major  develop-  , 
ments  will  henceforth  be  considered  not  solely 
from  that  of  most  convenient  location,  as  to  ] 
markets  and  population  centers,  but  also  from  i 
that  of  relative  safety  for  both  the  industry  I 
and  the  population  connected  with  it. 

If  this  should  ultimately  lead  to  a  halt  in 
the  urbanisation  of  Canadian  labor,  in  a  wider 
distribution  of  industrial  livelihoods  and  thus 
in  the  creation  of  new  and  smaller  regional 
markets,  then,  even  without  the  strategic 
safeguards  afforded,  the  price  would  be  well 
vv'orth  paying.  | 

Hot  Weather  Thought  '  | 

The  moving  of  industry  underground  is  one  | 
of  those  hot  weather  thoughts  to  which  few  i 
people  would  give  serious  consideration  at  the  | 
present  time. 

The  psychological  consequences  of  such  a  ; 
move  alone  would  be  disastrous.  While  there  , 
are  a  number  of  highly  secret  or  particularly 
vulnerable  industries  or  services  which  might 
indeed  find  refuge  in  worked  out  gold  mines, 
a  wholesale  scurrying  underground  of  Cana¬ 
dian  or  American  industry  would  be  the  most  ‘ 
convincing  demonstration  that  international 
sanity  has  completely  broken  do-wn;  and  that 
is  about  all  either  the  economic  or  the  political 
.system  would  need  to  make  them  falter  comr 
pletely. 

It  appears  that  Canadian  industry  is  quite  ' 
aware  of  the  risks  that  are  to  be  taken.  This 
awareness,  to  an  increasing  extent  from  here 
on.  may  be  reflected  in  the  gradual  dispersal  ' 
of  new  industries  into  areas  which  may  be 
regarded  as  relatively  safe,  not  only  from 
foreign  aggression,  but  also  from  internal  un¬ 
rest.  Nobody  can  as  yet,  however,  see  indus¬ 
try  running  to  Ottawa  for  dispersal  funds,  so 
as  to  uproot  existing  industry  and  make  a 
shambles  out  of  the  existing  marketing  stru:-- 
tures.  I 
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^  The  News 

Highlights  of  Events  and 
Developments  of  Interest 

'  to  Finance  and  Business 

1 

There  was  nothing  in  developments  of  the 
past  week  to  indicate  that  the  trouble  in 
Korea  might  spread.  The  fortunes  of  the 
South  Koreans  and  the  U.S.  supporting 
brees  have,  so  far,  been  discouraging  how¬ 
ever.  There  are  reports  from  Europe  that  a 
move  against  Yugoslavia  and  Greek  Mace- 
.ionia  is  brewing,  but,  through  constant  re¬ 
iteration,  such  rumours  are  taken  with  a 
grain  of  salt. 

*  *  * 

A  survey  conducted  by  National  Associa¬ 
tion  of  Purchasing  Agents  indicates  that 
business  in  U.S.  was  at  high  point  for  year 
at  end  of  2nd  quarter.  Improved  employee 
jiroductivity  was  reported  by  85  per  cent  of 
;he  organizations  queried. 

*  *  * 

A  report  by  Trade  Department  at  Ottawa, 
issued  just  prior  to  prorogation  of  Par. la¬ 
ment,  states  that  Canada's  economy  is  in 
the  best  possible  condition  to  meet  any  test 
imposed  upon  it  by  international  develop¬ 
ments, 

*  *  * 

With  more  or  less  serious  wildcat  strikes 
:  in  various  parts  of  the  country.  Trades 
I  Union  Congress  in  Great  Britain  reversed 
its  attitude  on  the  question  of  wage  freez¬ 
ing  and  issued  a  statement  to  the  effect 
that  "there  must  be  greater  flexibility  of 
wage  movements  in  the  future."  A  qualified 
!  blessing  was  given  to  the  TUC  decision  by 
I  Sir  Stafford  Cripps. 

¥  *  *■ 

Annual  leport  of  the  British  National 
I  Coal  board  shows  a  working  profit  for  1949, 

I  derived  from  high  export  prices,  of  i:9.5  mil- 
i  lion  and  a  reduction  in  the  overall  deficit 
I  to  £12.3  million.  It  is  predicted  that  current 
I  year  will  see  the  deficit  completely  wiped 
out. 

^  ¥  ¥ 

The  Federal  Reserve  Bank  of  New  York, 
reporting  that  business  conditions  in  Second 
Federal  Reserve  District  are  good,  indicates 
that  bankers  throughout  the  area  are  eon- 
eerned  with  regard  to  the  outlook.  “There  is 
a  feeling,"  the  bank  says,  “that  the  average 
wage  earner  is  over-extended.” 

¥  ¥  ¥ 

Referring  to  a  statement  by  Sir  Stafford 
Cripps  that  the  U.K.  government  is  con- 
.sidering  increasing  the  amount  of  funds 
emigrants  can  take  out  of  the  country  in 
the  first  year.  Immigration  Minister  Walter 
Harris  expresses  the  hope  that  such  action 
will  stimulate  the  movement  of  British 
settlers  to  thus  country  which  has  slumped 
i  seriously  of  late. 

¥  ¥  ¥ 

Commenting  on  a  reported  statement  by 
a  prominent  U.S.  lumber  dealer  that  buy¬ 
ers  in  that  country  were  considering  w'ith- 
!  drawing  from  the  market  for  30  days  be- 
■  cause  of  high  Canadian  prices,  an  official  of 
Canadian  Lumbermen’s  Association  stated 
that  high  prices  were  due  to  competition  by 
U.S.  purchases  for  lumber  offered. 

¥  ¥  ¥ 

Intervention  by  the  Ontario  Labour  De¬ 
partment.  in  the  dispute  between  Brick- 
builders’  Union  (AFL)  and  the  Toronto 
Builders’  Exchange  w'as  futile  and  the  union 
voted  to  strike  Friday  of  this  week.  A  com¬ 
plete  tie-up  of  major  building  projects  in 
Toronto  area  is  threatened  failing  a  last 
minute  settlement. 

¥  ¥  ¥ 

Henri  Queuille’s  goveinmenl  in  France 
.vas  short  lived,  being  defeated  on  the  first 
vote  on  a  simple  point  of  precedure.  So¬ 
cialists  deserted  M.  Queuille  because  of  in¬ 
clusion  in  his  cabinet  of  former  Premier 
Paul  Reynaud  and  a  former  deGaullist,  Paul 
Giacobbi. 

¥  ¥  ¥ 

A  member  of  the  British  government  sit¬ 
ting  in  the  House  of  Lords  told  that  body 
this  week  that  the  administration  favoured 
a  Caribbean  federation,  but  had  no  idea  of 
foisting  it  upon  the  colonies  concerned. 

*  *  * 

A  railway  tie-up  in  Canada  remains  a 

ihreat  with  unions  and  railroads  still  dead¬ 
locked  over  wage  demands  of  former.  Fol- 
owing  a  joint  meeting  of  brotherhoods  in 
ilontrcal,  announcement  was  made  that  a 
.trike  vote  showed  a  big  majority  in  favour 
of  a  strike  “as  and  when  considered  advis¬ 
able.’’ 

¥  ¥  ¥ 

With  Belgian  Senate  following  the  lead 
f  the  lower  house  in  giving  a  vote  of  confi- 
lence  in  the  Jean  Duvieusart  government, 
.eturn  of  King  Leopold  to  the  country  is 
regarded  as  an  early  possibility.  A  joint 
a.ssion  of  Parliament  was  to  debate  the 
luestion  of  the  King's  return  this  week. 

¥  ¥  ¥ 

Chancellor  of  the  Exchequer  Sir  Stafford 
'ripps  announces  that,  in  past  3  months, 
Iritain’s  gold  and  dollar  reserves  had  in- 
,’reased  by  $438  million  and  now  stand  at 
S2,422  million.  This  represented  an  improve¬ 
ment  of  over  $1  billion  since  devaluation 
and  compares  with  .a  Cripps-set  rock  bot¬ 
tom  for  reserves  of  $2  billion. 

¥  ¥  ¥ 

.Yccording  to  American  Iron  and  Steel 
Institute,  industry  this  week  will  establish 
a  new  record  for  sustained  capacity  opera¬ 
tions.  Week,  it  is  pointed  out  will  be  the 
11th  in  succession  in  which  steel  operations 
were  at,  or  in  excess  of,  capacity. 

¥  ¥  ¥ 

A  new  draft  law  was  signed  by  President 
Truman  during  past  week  which  gives  him 
unrestricted  power  to  order  resumption  ot 
inductions  at  any  time.  Meantime,  Defence 
Minister  Claxton,  in  Ottawa  staled  that 
question  of  conscription  here  had  not  been 
considered  by  government. 

¥  ¥  ¥ 

U.S.  Treasury  reported  during  past  week 
a  deficit  of  over  $3,122  million  for  fiscal 
year  ended  June  30th.  This  iepre.sented  an 
increase  over  previous  year's  deficit  ol 
$l,31l'million  but  was  less  than  an  adminis¬ 
tration  estimate  of  last  April  by  $2.3  bil¬ 
lion. 


jDofasco  Planning 

j  FinanCinO  For  Pnccs  nr  cbcmical  pulp  and  practically  all 

I  ®  igr.Tdc.s  of  paper,  aside  from  ncw.sprint,  are 

I  DIamJ*  llicaded  for  higher  levels.  Demand  during  cur- 

I  ®  POllSIwfl  rent  year  has  been  on  a  record  scale,  reflect- 

level  of  activity  in  business  and  in- 
PrO|ected  Sale  of  Preferreid  dustry  m  united  states.  This  fact,  coupled  with 
stock  I^lll  Provide  Funds  for  ■  mounting  costs  of  both  materials  and  labour. 
Additions  to  Blast  Furnace  and  behind  the  rising  trend  in  selling  prices. 
Coke  Oven  Caoacitv  united  states  is  dependent  almost  entirely  j 

P  y  for  its  pulp  and  paper  requirements  —  as  with 

New  financing  is  indicated  for  Dominion  newsprint  --  upon  it.s  own  industry  and  im-  ' 


Price  Rise  in  Pulp  and 
Most  Grades  of  Paper 


:  Foundries  &  Steel  Ltd.,  big  Hamilton  pro- 
I  ducer  of  a  wide  variety  of  steel  products,  such 


ports  from  Canada.  Scandinavia,  once  an  im¬ 
portant  factor  in  the  U.S.  market,  has  lost 


lound  steadily  since  the  war.  imports  from  ended.  Not  even  Korea  could  save  it. 


Dullest  Session  Sherwin-Williams 

Of  Parliament  In  c  i  ^  e  • 

Years  Just  Ended  Earnings 

Apparent  Prosperity  Has  Muteil  ComparO  FaVOrably 

Political  Opposition  —  With  Sin-  |  t  c-  x  m  vs  xl 

clair  in  Dog-House,  Mavhew  1o  Operations  for  First  10  Months 

Stay  in  Fisheries  Post?  Split  j  Current  Fiscal  Year  Well  Up 

Among  Pacific  Coast  Liberals  '  to  Last  Year's  Levels  —  Costs 

„  I  May  Be  Headed  Higher 

Sale.s  of  The  Sherwin-Williams  Co.  of  Can 
The  dullest  .session  in  vtars  has  Ltd..  The  Financial  Times  understands. 


jas  plates,  castings,  tin  plate,  railway  steels,  this  source  having  been  priced  out  of  the  Canada  annears  nrosnerous  the  eovernm»nt  „ta  r  ■  .  u-  x 

t  canacia  appears  piospeious,  me  goveinm.ni  months  of  company  s  fiscal  year,  which  ends 

I  maiKEi.  jj,  niaking  people  happy,  and  nobody  seems  to  tint  tramino-n  tr,  Saro  ,-r,mr.an»H 

I  A  special  general  meeting  of  shareholders  With  regard  to  newsprint.  D.  W.  Ambridge,  care.  The  plain  fact  is  that  the  political  oppo-  '  *  !  *  o  e  a\e  co  pareo 

I  has  been  called  for  July  l'2th  to  give  appro-  P*'®sident  of  Abitibi  Power  &  Paper  Co.  Ltd.,  sition  has  been  buried  by  prosperity.  The  old  j  *3' . 

ival  of  the  creation  of  80.000  shares  of’4'..G  immediate  change  in  price.  The  indus-  cash  register  theme  is  Music.  Music.  Music  in  ,  ^osls  have  been  reiatively  stable  but.  par 

u  r  t  '  A  says,  has  been  liolding  the  line  despite  I  the  ears  of  the  public.  iticularly  in  view  of  the  international  situation 

cumulative  redeemable  shares  of  preferred  hio-her  omdiift  inn  nnat«  '  -n,  „  r  n,  .  ■  •  „ .  . 

cfnnu  n  n,.-  v.inx  nf  iioo  "  P'0‘bitlion  costs.  ,  Then,  as  far  as  Ontario  is  concerned.  Amt-  an  advance  m  cost  of  some  essential  mate 

stock,  with  a  pai  \alue  of  $100.  "Abitibi,”  he  declares,  "sees  no  upward  i  Mad-At-Nobody  Frost  is  doing  a  grand  job.  |  ^  possibility  in  the  near  future  Com 

Proceeds  are  to  be  used  in  the  construe-  changes  coming  in  the  near  future,  but  the  I  He  has  now  emulated  Jehovah,  when,  from  '  .  ,  .  ' 

tion  of  an  additional  'olast  furnace  and  a  new  situation  could  be  changed  if  another  com-  j  Des  Joachims,  he  proclaimed:  "Let  there  be  ’  other  operators  in  paint  and 


weie  well  up  to  last  year's  level  for  first  10 


I  coke  oven  in  Hamilton,  to  keep  pace  witli  the  P®"-''  to  increase  pi  ices, 

j  expanding  operations  of  the  company,  and  to  .  ■  _  C  • 

I  strengthen  the  company's  position  in  relation  LOOKS  rOT  OMflTCll 
.  to  supplies  of  raw  materials. 

i  Shareholders  will  also  be  asked  to  authorize  Lumber  to  Pulp 

I  the  cancellation  of  12,000  shares  of  6'';  pre- 

^  ferred  stock  which  have  been  redeemed.  In  B.C.  Economy 

j  At  the  end  of  the  1949  fiscal  year  the  com-  * 

;  pany's  capital  consisted  of  $6,000,000  H.  R.  MacMillan  Se 

'sinking  fund  debentures,  due  Sept.  13th,  1965  Coast  Province 

and  456,992  shares  of  npv  common  stock.  The  More  and  More  On 

interest  on  the  funded  debt  in  1919  amounted  Paper  Producfion 

j  to  $210,000.  while  net  earnings  were  $1,837,- 

ilOl,  or  $4.02  per  share,  compared  with  $2.95  '  (Special  to  The  Financial 
I  per  share  in  1948.  Vancouver  —  H.  R.  MacMillan 


;  light."  No  Ontario  Liberal  leader  can  emulate  '  varnish  industry,  has  held  the  price  line  on  iU 


God  Almighty  and  get  away  with  it. 

!  V  41  41 

I  Latest  dope  from  Victoria  by  way  of  Parlia- 
j  ment  Hill  is  that  Hon.  R.  W.  Mayhevv  is  going 
I  to  slay.  The  fisheries  minister  cannot  go  back 
i  to  his  Oak  Bay  palace.  He  has  to  staj’  here 


products  in  recent  year;  this  in  the  face  of  in 
I  creased  costs  both  of  materials  and  labour. 

I  Two  new  products  of  Sherwin-Williams 
:  "Ken-Tone  '  and  "Ken-Glo.  "  the  first  of  which 
!  ha.s  been  on  the  market  for  about  3  vears  anc 


__  D  ^  hope  that  the  split  right  down  the  middle  i  ^be  other  less  than  a  year,  have  been  excep 

E*  KvwIlOiny  I  of  the  British  Columbia  Liberals  heals.  !  tionally  well  received,  "Ken-GIo  "  in  parti 

11  n  L.  ,  ..|l  C  D  'f  ®  point  upon  it.  Jimmie  '  cular  having  been  an  outstanding  success. 

M.  K.  MacMillan  bees  Pacific  Sinclair.  Coast-Capilano,  is  in  the  dog  house  '  j,,  ^.,evv  „f  continued  high  rale  of  construe 

Coast  Province  Deoendino '^be  Gnts  were  incensed  when  he  got  !  ,  .  .  x 

P..U  -‘"1°  ^ed  With  Howard  Green.  Vancouver  Cor^.  >nd>cation.s  point  to  demand  for  pamt 

More  and  More  on  rulp  and  j  tantamount  to  a  cabinet  .  being  maintained  at  a  high  level 

Paper  Production  I  minister  breaking  with  his  government,  for  .some  time  to  come. 

(Special  to  The  Financial  Times)  I He  broke  with  St.  Lau-  ^  Sales  Off  Last  Year 

Vancouver  -  H.  R.  MacMillan,  head  of  the  i  .  .u  company  for  1918-19  fiscal 


,  X  .  ,  X-  ^^reat  forest  industrv^  corporation  bearing  his  '  Sinclair  has  the  xsupport  of  the  Liberal  exceeiied  only  bv  that  for  previous 

Major  developments  m  recent  production  ^  w  r  •  t^V  loiporduon  oeaims  nis  j  people  of  British  Col-  .  *  ui  t  ,  , 


,  .  X  .  name,  believes  that  the  future  economy  of 

history  at  the  company  s  Hamilton  plant  in  Columbia,  based  on  timber  as  in  the 


'the  past  twelve  months  were  the  start  of  the  .past,  will  depend  more  and  more  on  the  ! ''’ people,  doubtless 
!  continuous  eletrolytic  tinning  line,  in  connec-  manufacture  of  pulp  and  paper  during  the  i  •  bas  the  suppoit  of  t 

i  tion  with  the  tin  plate  production,  and  the  coming  years.  i  inteiests,  the  party  machine,  piobabl 


,  J  ...  .  vear  w'nen  a  new  record  wa.s  established.  In 

I  umbia  who  haven  t  much  money,  and  that  ' 

'  would  be  most  of  the  people,  doubtless.  part  as  a  result  of  the  somewhat  lower  level 

Ralph  Campney  has  the  support  of  the  big  |  of  sales,  but  also,  due  to  increased  selling  and 
interests,  the  party  machine,  probably  the  I  operating  costs,  net  earnings  for  fiscal  period 


;  programming  for  the  production  of  diesel  lo-  .  f -v,,.  i  :  dynast.V.  and  the  bo.\s  in  tne  back  ended  .\ugu.st  31st  1949  were  down  26.8  per 

Icnmotive  rastino-s  for  General  Motors  Diesel  -‘a  few  jeais  ago  Mr,  MacMillan,  w ho  stai ted  room.  Don't  misunderstand  me.  Campney  has  ,  t  ■■  ,  ..  . 

for  Geneial  Motors  Diesel  ^  government  forester,  was  concerned  i  ability  He  likelv  has  better  balance  than  Sin-  i  preceding  year  at  $98 

Ltd  The  hot  and  cold  rolling  mills  arc  once  production  of  lumber  and  i  J,"  /  But  Sk  has 

again  operating  at  capacity.  ^  possibilities  of  !  ^  .  ®  ®bare  on  outstanding  common  stock.  For 


'  again  operating  at  capacity. 


'  Even  without  the  advantages  offered  by  the  p^jp  manufacture, 
new  blast  furnace  and  coke  oven,  the  current  _  ,  , 


gave  little  thought  to  the  possibilities  of 


But  it  just  burns  up  the  BC  Grits,  and  a  year  ended  August  31st  1948,  net  earnings 
lot  of  other  Liberals,  that  Campney.  who  were  equal  to  $4.92  a  share  on  common. 


earnings  picture  of  Dofasco  allows  a  large  Todaj,  bowe\ei,  his  ronipan\  1  fumbled  his  by-election  in  1948,  and  who  did  ;  With  no  reduction  in  costs  this  vear.  no  ma 

margin  over  common  earnings,  to  accommo-  pulp  mill  in  the  province,  to  be  offi-  ;  not  get  here  till  1949.  should  get  the  call  over  ;  terial  increase  in  sales  volume  '  and  selling 

date  the  dividend  requirements  of  $360,000  cially  opened  later  in  tbe  year  and  he  visual-  ,  Jimmie  Sinclair,  who  stole  his  seat  from  the  unchanged,  it  is  not  to  be  expected  that 

which  would  apply  to  the  new  preferred  issue.  the  building  of  additional  mills  on  Van-  |CCF  in  1940,  who  held  it  in  1945  and  1949,  net  earnings  for  current  fiscal  vear  will  equAi 

TTn  until  1 the  evnansion  of  Do-  i  who  is  Still  going  Strong.  ^  the  1917-48  record. 


Up  until  1948  the  expansion  program  of  Do-  .  i 

!  minion  Foundries  had  been  financed  largely  Addressing  a  meeting  in  Nanaimo,  near  ^  So  the  only  solution  is  for  Bob  Mayhew  to  '  with  February  1st  payment  this  year,  divl 

from  earnings  and  other  resources  of  the  com-  MacMillan  said  that  .  -stay.  An  extremely  successful  business  man,  .  jend  rate  on  Sherwin-Williams  common  slock 

pany  To  carry  out  plans  for  the  building  of  believed  Nanaimo  would  eventually  serve  |  and  a  pcr.son  who  is  really  re-vitalizing  the  was  established  on  a  $1.00  a  share  annual 
blast  furnaccs'to  supply  the  company  with  its  springing  up  all  over  the  island.  ;  fisheries  industry,  we  certainly  can  use  Bob  basis,  which  compared  with  80  cents  a  share 

'own  requirements  of' pig  iron,  the  funded  debt  j  Nothing  To  Wear  tint  i  Mayhew  in  these  paits.  annual  rate  paid  from  May  1917  to  end  of 

was  increased  by  $5  million  in  1918.  Contrasting  the  experience  of  pulp  and  !  ¥  ¥  ¥  ■  1949.  in  addition,  an  extra  ot  25  cents  a  share 


I  the  1917-48  record. 

■  With  February  1st  payment  this  year,  divl 


was  increased  by  $5  million  in  1918.  Contrasting  the  experience  of  pulp  and  !  ¥  ¥  ¥  \  1949.  in  addition,  an  extra  ot  25  cents  a  share 

-  -  -  -  paper  towns  with  the  temporary  communities  ^  was  at  the  funeral  of  Hon.  James  Glen,  .''as  paid  on  common  along  with  regular 

:US  Caoital  Mav  Reooen  »>iat  have  sprung  up  around ‘sawmills  and  ! *’*'CS'denl  of  the  International  Joint  Com- '  cent  quarterly  distribution  in  February  last. 

Xxx.  cvcntuallv  become  gho.st  towns,  Mr.  MacMillan  '  mission,  and  before  that  was  Mini.ster  of  In  each  of  the  3  yeai-s  194.-18-49,  extras  of  20 

I  Newtounaiana  laic  Mine  establish  a  community  j  Resources.  But  it  was  as  Mr.  ,  cents  a  share  were  paid. 

!  (Snecial  to  The  Financial  Times)  on  pulp  nothing  can  shake  it.  There  is  nothing  Speaker  that  he  won  his  renown.  He  made  a  ■  A  program  of  plant  expansion  and  im 

,  (special  10  me  rinanciai  iimis)  to  luse  up  or  \vear  out.  I  delightful  first  Commoner.  I  pi ovemenl;s.  begun  in  1944  and  practically 

I  St.  John’s  —  The  first  proposition  as  a  ro-  .  ih  t  h  fvi  •  ft  I  Whether  he  was  giving  a  rousing  welcome  completed  during  1948-19  fiscal  year,  entailed 

:sult  of  the  investigation  by  the  International  ugsej  *'  [^oal  VhicrUs  a‘ was7in-  resourr^  Premier  Menzies  of  Australia,  or  making  !  capital  outlays  of  more  than  $2.5  million,  all 

'  B.S1C  Economy  Corporal, „„  .Technical  Ser-  ■  „  ,  cw  have  f."h  In  a  Sre  “S  !  “*“'>6  >un  out  on  a  hench  !  .1  nhlch  ev.a  mel  oat  of  cu.r.nt  e.rn.nga, 

I  .  .  .  a.  .  n  .  ®  „ „  uaseu  I  Commons  door,  Jimmie  Program  included  new  manufacturing  instal 

I  vices)  of  New  York  may  be  the  reopening  of  ..solely  on  lumber,  said  Mr.  MacMillan,  refer-  qj^j^  was  a  great  personality.  i  lations  and  extension  of  facilities  in  various 

I  the  talc  mines  which  are  located  fifteen  miles  iug^  to  the  days  when  Nanaimo  was  famous  ^  Scot,  he  loved  Canada  with  all  his  soul,  plants  of  company.  A  synthetic  resin  plant 
I  from  St.  John’s.  •  P®c»f>f  r””  for  its  coal  deposits,  parlayed  a  law  practice  in  Russell.  Mani-  "'as  built  in  Montreal,  also  a  new  "Dyals' 

Richardson  Wood  IBEC’s  ao-ent  who  has  ancouvei  s  an  are  prac  i-  toba-  which  also  gave  us  another  great  Cana-  plant  for  manufacture  of  industrial  transpor 

:  be^r Tookr^  over  the  Newfo^nLnr  eco-  *  production  of  pulp.  tation  and  maintenance  finishes  with  a  capa 

Two  >ears  ago  Bloedel,  Stewart  &  Welch  generation  ago-  into  a  MP’s  job.  Col.  Harry  t'ity  of  15  million  gallons  per  year.  One  of 
noniic  scene,  has  gone  back  to  New  York  with  built  a  new  pulp  mill  at  Port  Alberni  on  the  Mullins  beat  him  in  Marquette  riding  in  1930,  'Montreal  plants  was  alloted  and  re-equipped 

'  the  intention  of  trying  to  interest  some  Amer-  i  west  coast  of  Vancouver  Island  and  it  is  now  I  ^nd  this  caused  a  grateful  Bennett  govern-  '  f'^r  manufacture  of  insecticides  which  arc 

ican  capitalists  in  the  talc  project.  At  the  producing  200  tons  of  kraft  daily.  It  is  e.x-  ;  nient  to  reward  Col.  Mullins  with  a  Senate  ■  uiaiketed  under  tiie  Green  Cross  biand.  Dry 
isame  time  Mr  Wood  is  introducing  to  the  '  Pected  that  within  a  few  months  definite  steps  i  seat,  which  he  still  has.  i  division  wa.s  expanded  and  modernized. 

■American  market  Newfoundland  sealskins  towards  launching  a  pulp  mill  |  gut  Jimmie  Glen  got  it  back  in  1935.  The  '  of  Sherwin-Williams  and  its  Martin 

American  market  Newfoundland  sealskins—  Duncan  Bay,  near  Campbell  River,  on  the  I  seat  he  first  -ot  as  a  Lib“ral-Proeressivc  in  ■  Senour.  Lowe  Brothers,  Canada  Paint  and 

■  “  "  '  '  X  h.  hew  m  “  918  i  "■‘h"‘P«S  <91.»  subaldi.r.a  are  lo 

finding  a  ready  maiket.  Western  Lumber  Co.  i  .stepped  aside  to  let  Hon.  Stuart  Garson  get  l^atcd  in  Montreal.  Toronto.  Winnipeg,  Saska 

,  Back  in  1904  production  of  talc  was  started  There  has  been  a  substantial  improvement  .out  of  Manitoba  and  into  Ottawa.  ®”‘^  Vancouver  and  distributing  branches 

at  Manuels,  there  being  an  extensive  deposit  i  jn  the  pulp  market  in  recent  months,  and  |  Glen  was  a  better  Speaker  than  a  minister,  !®''®  maintained  in  strategic  locations  in  all  of 
of  pyrophyllite,  which  resembles  talc  in  its  Headers  in  the  industry  on  the  West  Coast  though  he  thought  nothing  of  defying  his  age  ^  provinces. 

;  physical  properties  and  is  used  for  many  of  gre  confident  that  conditions  will  continue  j  and  making  long,  ru^-ged,  stirring  trips  to  our  j  Position  .Strengthened 

I  the  same  purposes  as  talc.  The  mine  has  had  i  satisfactory  for  some  time,  barring  emer- I  frozen  el  dorado’ in  “the  sub-Arctic.  He  made  Despite  substantial  capital  expenditures 

I  a  hard  struggle  and  closed  several  times.  A  !  gencics.  Settlement  of  the  wage  controversy  |  an  adequate,  but  not  a  great  minister.  from  current  earnings  between  1944  and  1949, 

iCOUle  of  years  ago  a  new  eiiort  was  made  to  the  forest  industries  has  helped  the  general  i  Yet  people  like  Crossley  Sherwood,  who’s  financial  position  of  company  was  strengtiien 

If'  !  situation,  too,  and  there  is  little  doubt  that  j  been  around  here  for  a  coon’s  years,  will  re-  led,  earned  surplus  increasing  from  $4,989,955 

[stalled  but  there  has  been  very  little  activity  j  the  West  Coast  province  will  roll  up  an  im-  i  member  that  picture  of  Jimmie  Glen,  with  a  '  a.s  at  August  31st  1944  to  $7,897,000  on  Au 

:  in  th  past  five  years.  ^  pressive  total  in  all  branches  of  forest  produc-  |  long  cigar,  a  Scottish  burr,  and  a  twinkle  in  ,  gust  31st  1949  and  net  working  capital  from 

The  new  interest,  if  there  is  a  constant  ■  tion  this  year.  j  his  eye,  mildly  heckling  his  fellow  MP's  for  a  I  $5,780,727  to  $6,371,743.  Current  assets  of 

market,  would  help  the  neighbourhood  and  |  There  has  been  a  tremendous  demand  for  i  short  while  before  he  went  in  to  don  his  hot  $12,696,600  on  1949  balance  sheet  were  at  a 

also  assist  the  economy  of  the  province.  lumber  in  the  United  States,  with  prices  !  and  formal  Speaker’s  gown.  I  can  still  see  |  rate  of  2.07  to  1  to  current  liabilities  of  $6, 

- ^ -  rapidly  climbing.  The  United  Kingdom  order  |  the  red  rays  of  the  sun  in  June  causing  his  124,857  with  cash  and  government  bond  hold 

I  PROVINX’IAL  PAPER  EXPANSION  ‘‘o*’  coming  months  is  unexpectedly  small,  .cigar  puffs  to  go  pink,  as  he  joked,  with  hu-  '  ings  totalling  $5,314,369  and  equal  to  86%  per 

'  Port  Arthur  Ont  —  Provincial  Paper  Ltd  business  available  elsewhere  mor  both  corny  and  clever,  out  on  those  :  cent  of  total  current  liabilities, 

is  installing  a’second  machine-coater  unit  at  sawmill  operators  are  not  disturbed.  |  benches.  Now  he’s  gone,  and  onlv  a  few  of  Sherwin-Williams  has  no  funded  debt  and, 

lits  mill  hei^.  thus  doubling  production  in  this  I  - - -  i  us  will  remember  him.  ‘  ahead  of  the  224.720  shares  of  no  P®r  value 

i  country  of  high-grade,  machine-coated  paper,  .SMELTERS  TRAIL  ADDITION  i  But  this  is  wiiat  1  want  to  know— why  were  '-“u^u’un  stock  outstanding.  >s  only  $x,460.000 


PROVINCIAL  PAPER  EXPANSION 

Port  Arthur,  Ont.  —  Provincial  Paper  Ltd., 


iis  installing  a’second  machine-coater  unit  at  ^  s®'vniill  operators  are  not  disturbed 
jits  mill  here,  thus  doubling  production  in  this  I 

i  country  of  high-grade,  machine-coated  paper,  j  .SMELTERS  TRAIL  ADDITI 


which  is  widely  used  by  magazines  and  book  |  At  an  approximate  cost  of  $250,000,  The  I  Tories  so  badly  represented  at  the  funeral.  '^For^T-vear^^neriocr  i942”-%^7n 

publishers.  Cnnsolidatert  Minin-  and  Smeltin-  Go  nf  il  stood  at  St.  Andrew’s  Presbyterian  Church  _ . _  _  _ ,  , _  _ . 


publishers.  Consolidated  Mining  and  Smelting  Co.  of  ^  stood  at  St.  Andrew  s  Presbyterian  Church 

The  company  states  installation  of  the  ma-  !  Canada  Ltd.,  plans  to  construct  a  new  pump  door,  taking  names.  I  saw  who  came.  I  can- 


1948-49  earnings  on  preferred  have  averaged 
$25.50  a  share  and,  for  latest  year,  were  qual 


j  chine  was  decided  upon  last  fall  as  the  ori-  house.  Located  at  the  main  reservoirs  adjacent  '  “ot  recall  one  single  Progressive  Conserva-  '  share  Earnings  applicable  to 

jginal  unit  could  not  keep  up  with  demand,  to  the  metallurgical  plants  at  Trail,  B.C..  the  tn-e.  Yet  he  was  their  speaker,  ^  well  as  the  |  over' same  period  have  averag 

i  Orders  for  the  new  equipment  were  placed  building  will  ultimately  house  all  pumps  deliv-  Libeials.  The  tradition  is  of  neutrality,  of  Mr.  $2,87  a  share  with  1948-49  net,  as  already 
I  with  firms  in  Canada  and  Great  Britain.  Its  ering  water  to  Cominco’s  chemical  plants  Speaker  representing  all — and  not  just  some,  gquai  to  $3  32  a  share 

i  assembly  and  integration  into  the  135  inch  which  are  on  a  level  about  350’  higher.  The  of  the  Commoners.  While  I  am  on  the  subject,  i  ' 

j  No.  1  paper  machine  now  nears  completion.  current  project  will  be  the  first  part  of  a  I  what  about  the  Social  Crediters.  I  do  not  re-  l*/LICDe  T/N  ClUn  IT 

Actual  beginning  of  production  awaits  the  larger  building  which  will  be  constructed  as  '  member  seeing  them  either.  WMERE  TO  FIND  IT 

j  arrival  of  two  special  electric  motors,  en  route  I  required.  The  job  at  hand  calls  for  a  single  '  ¥  ¥  ¥  ^ .  -■  . . . 

jfrom  Britain.  storey  building  built  of  reinforced  concrete.  Tlic  untimely  death  the  other  day  of  Geoff  i  Company  Reports  and  Corporation 

i -  Hewelcke  supplies  part  of  the  answer  as  to  |  News  —  Dividend  Declaration.*!  .  .  . 

j  i  why  the  Consei  vatives  have  been  in  Opposi-  |  xews  of  Stock  and  Bond  Markets  .  .  . 

Firm  Accirtn«:  ‘’'illiant  chap,  he  went  irom  news-  1  Management  and  Labour 

I^IOI  1 1.1  txCi  I  LllVd  I  II  III  /-%33iyil3  I  paper  adventures  in  the  West  to  Ottawa,  Canadian  Business  Index . 

I  ^  ^  :  where  he  joined  the  staff  of  the  late  Bob  Lip-  |  What’s  Happening  in  Britain . 

i  '  sett,  with  the  blessing  of  Col.  McCrae.  Bob  The  Editorial  Page  . 

!  Announcement  by  Fairbanks  Kirby  &  Montreal  Curb  Market.  On  exceptionally  j  Lipsett,  secured  from  the  Montreal  Star,  |  Hints  to  Investors . 

i  Co.  on  Wednesday  of  this  week  that  it  '  heavy  turnover,  and  with  wide  public  partici-  wrote  the  most  telling  Conservative  propa-  News  of  Banking  and  Insurance  — 

■  ’  wi  ♦  .Ti'oxf  Ho  r,hiio'.xti,.,r,ci  .x„ri  ,  patlon.  Anacoii  shares  moved  up  within  a  few  ganda  ever  written.  No  little  part  of  the  sue-  :  Your  Life  Insurance . 

was  unable  to  meet  its  obligations,  and  ,  ^  I  ggg.s  of  R.  B.  Bennett  in  1930  was  due  to  |  U.S.  Economy  and  World  Events  .  ,  . 

subsequent  bankruptcy  proceedings  taken  a  high  of  $3  a  share.  It  turned  downward  after  ^IcCrae  and  Lipsett.  News  of  Mines  and  Western  OiLs  ...  10 

against  the  firm  came  as  something  of  a  touching  the  $5  mark  and,  on  the  news  of  the  '  This  Mr.  Bennett  would  not  for  a  minute  [Statistical  Review  of  the  Security 

I  shock  to  tile  Street.  It  was  the  first  failur':  Korean  trouble,  nosedived  in  the  general  mar-  ;  admit,  and  promptly  fired  Lipsett  and  all  the  Markets . 11 

iof  a  Montreal  Stock  Exchange  firm  in  almoti  ket  break.  On  Wednesday,  doubtless  due  in  rest.  Among  the  casualities  was  Geoff  He-  :  Shipping  Movements  from  Canada  ...  12 

120  years.  Abandonment  of  the  gold  standard  part  to  the  Fairbanks  Kirby  situation,  it  |  welcke.  He  came  to  work  for  the  Montreal  CtlMYANV  INDEX 

I  by  Great  Britain  in  1931  was  responsible  foi  touched  a  low  of  90  cents  and  closed  at  $1.20.  |  Star,  gave  distinguished  service,  then  moved  ! 

the’  failure  of  several  Montreal  Stock  Ex-  It  is  understood  that  2  or  3  Montreal  firms  ‘  on  to  the  Film  Board,  and  t’nence  to  Macleans.  I  .Muiniiiiuiii  :  Mexuan  i.i«hi  . .  .. 

I  change  house.5  at  that  time.  have  been  affected  to  some  extent  by  the  fail-  Now  then,  in  1913,  when  John  Bracken  j  ■,  nhi'i  H(r»fei  . ! ! .  . 

I  Following  announcement  of  llie  Fairbanks  ure,  but  figures  involved  are  said  to  be  such  moved  lo  Ottawa,  Mr.  Hewelcke  was  again  j  iUirfaj^<M;anadiaii  111  j  . — 

'Kirby  asi^nna-nt,  reports  were  current  that  that  no  serious  effects  will  be  felt.  The  Mont-  'made  a  member  of  the  Conservative  press  and  Ji^JIaiia'^Vamish'*'^'  ,  i  I  sIplssinil'M.  ’ j 

I  one  or  more  other  houses  might  be  involved,  real  market  as  a  whole  was  unaffeefed  by  the  'propaganda  section.  He  loved  the  Conserva-  j  (jochenmir  wilianN  iji  Ontario  Nickel  .  7 

|but  it  was  stated  in  authoritative  quarters  failure,  and,  on  Thursday  morning,  .\nacon  ^  five  party,  asked  only  to  serve  it  well.  1  rjo*  shor"^^^^^  .  7  stlliViis  Paper 

that  there  was  no  foundation  for  such  ru-  stock  opened  up  on  the  Curb  at  $1.25  a  share,  1  But  after  the  fiasco  of  the  1949  elections.  ■  lioniipiop  *  .4imio  2  ,  siiine.v  Hoofimt  .... 

!  inours.  I  up  5  cents  from  Wednesday’s  close  and  35  v.hich  could  not  be  blamed  on  him  at  all,  he  ■  •.!  sta'Tda^^d  Puei  '..!!! 

The  banlcrupt  firm  haJ  been  actively  con-  |  cents  from  ttie  low  of  90  cents  in  that  session.  ^  became  a  casualty  a  second  time.  Twice  in  a  j  irnerai  iiakcrics  .  .  2  '  T«;k-Hushcs  .  m 

nected  with  the  financing  of  Anacon  Lead  ,  Alfred  Kirby,  a  partner  in  the  bankruptcy  'life  time  was  too  much.  The  tragedy  was  H*ye“s\icriv<xj.  is  i  Vcnic.vCorp. 

Mines,  spectacular  action  of  which  during  the  I  firm,  is  a  director  and  executive  of  Anacon  I  that  Jim  Macdonnell  and  other  P.C.  stalwarts  l.abati’s  .  ..  2  j  wiirirh  i>t . .  W 

past  few  months  has  been  a  feature  of  the  j  Lead.  1  iContinued  on  page  12)  l^rsfyPap«‘  .l.'i!;  2  I 


This  Mr.  Bennett  would  not  for  a  minute  !  Statistical  Review  of  the  Security 

imit,  and  promptly  fired  Lipsett  and  all  the  '  MarkeUs . 11 

st.  .Among  the  casualities  w'as  Geoff  He-  '  Shipping  Movements  from  Canada  ...  12 

slcke.  He  came  to  work  for  the  Montreal  fiv-niPY 

ar.  gave  distinguished  service,  then  moved  ! 

to  the  Film  Boai'd,  and  thence  to  Macleans.  I  .Muininium  7  Mexican  i.iahi  . .  . . 

Now  then,  in  1913,  when  John  Bracken  1  .  '2  Nai'i  . ! ! .  . 

oved  lo  Ottawa,  Mr.  Hewelcke  was  again  •  lUiffaio  Canadian  iii  j  Nfid  1..  A  l‘.  _ 

ade  a  member  of  the  Conservative  press  and  ^;“;;ada‘‘vamis^"'! ,  2  NipisMnK  M.' ‘  j  j ! 1 1 !  il! 

opaganda  section.  He  loved  the  Conserva-  i  Cocheinmr  wilianx  m  Ontario  Nickel  .  7 

28  party,  asked  only  to  serve  it  well.  1 "pr ' .  .  '?  '  Mlm^iri^iper 

But  after  the  fiasco  of  the  1949  elections.  ■  Dominion  *  .4n«lo  .  2  Sjdne.v  Hnofimt  .... 

Inch  could  not  be  blamed  on  him  at  all,  he  !  1;’"!"/ [!  '  Ma'Td«rd"pi!iei 

icame  a  casualty  a  second  time.  Twice  in  a  j  ienerai  iiakeriex  —  2  i  i  wk-Hushes  .  m 

■e  time  was  too  much.  The  tragedy  was  ;  I  j  verne.vCorpV  ’ 

at  Jim  Macdonnell  and  other  P.C.  stalwarts  l.abati’s  .  2  I  wiirieh  Pet . .  IP 

iContiniieH  nn  txa-e  124  I.ac  Du  Bonnet  .  7  |  Wright  Hargreavaa 

1  Mersey  Paper 


I 


2  THE  FINANCIAL  TIMES,  JULY  7,  1950  — 

Implements  To  '  —  News  of  —  i  Non-Durables  as 
Hold  Interest  MUTUAL  FUNDS  Key  To  Further 

Esbrm  EsairC  ^  investors  Mutual  of  Canada  Ltd.  ! 

•  eIb  Hi  ■  OllS^  i  T'F^nnrtA  a  ftirthpr  siihatantial  nnrt- 


Non-Durables  as ; P“«*«  ©«" 

'  For  Gatineau  Power 


Improvement  for 
Brown  Company 


Dividend  Declarations 


i  Investors  Mutual  of  Canada  Ltd.  !  RljCinOCC 
i  reports  a  further  substantial  port- 

j  folio  gain  in  its  latest  report  as  of  -  - 


•  With  Machines  Ready  >  business  on  June  23rd.  I 

\..X  I  J-  i  i-k  I*  '  I  On  May  19th.  the  Fund  held  i 

*  ^  for  Immediate  Delivery.  |  bonds  to  the  extent  of  $ioi,6i8: 
;;;  Sales  Expected  to  Reach  'preferred  stocks  to  the  extent  of 

$  I  00  Million  ■  ^^33,548  and  common  stocks  to  the 


amount  of  $360,678.  There  was 

(Special  to  The  Financial  Times)  f'ash  of  $42,200  for  a  total  of  $638,-  xevv  York.  —  Industrial  proauc-  jmjoo.uui  ami  tax  provision 
W4nninp.r  <5p...,inp  .  ,  046  portfolio  Value.  i  tion  in  June  according  to  Bernhard  most  $90,000  a  $819,112,  bu 

.  .  ^  i  .  ^  *  1 1  '  month  later,  on  June  23rd,  !  f^gngei.g,.  editor.  Standard  &  all  deductions,  net  earnii 

inflows  for  the  prairies  as  well  bonds  amounted  to  $178,881;  pre-  Poor  s  Industry  Surveys,  duplicated  $786,683  compared  with  19 
ahd  tests  of  consumer  de-  fg^red  stocks  to  $219,041  and  com-  ^be  postwar  peak  of  late  1948.  ure  of  693,347. 

mand  are  the  big  A-class  fairs,  I  mon  stocks  to  a  total  of  $536,210.  vvhether  business  l  eaches  new  - 

.  °  **.  [Cash  was  $41,871  for  a  total  port-  ■  heights  following  the  July  vacation  J  I 

at  Brandon  this  week.  This  year,  .folio  value  of  $967,004.  ,,ill  it  is  suggested  will  depend  on  NeWf  Cl  LigHt 

as  during  the  past  four  summers  |  _  This  represents  a  gain  of  about  „,ibtaiy  preparations  _  .  ,  .  , 

It  is  apparent  now  that  the  chief  josr,.  The  percentage  of  bonds  to  ^bc  degree  to  which  demand  EsminCIS  Hol< 

interest  will  be  in  the  abundant  |  total  portfolio  increased  from  15.93  ^on-durables  offsets  the  down-  “<■■■■■■■»»  rVWII 

and  varied  displays  of  the  new  ,  to  18.33C  ;  that  of  pceferred  ,  - 

farm  machinery.  stocks  rose  from  20.93  to  22.44%  for  durable  good.s.  Major  elements  ;  Net.  after  Charge 

In  the  West  today  there  are  ,  and  common  stocks  dropped  from  (be  business  outlook  include  the  '  $  1 .77  On  Common-S 

many  thousands  of  prospective  ranking  of  .)6.o-  to  04.94  (.  The  ^  L  x  d  ix  xL  ii 

.t  Ih.  „.w  eh^nScl  weed,  jperceeug,  „i;  c,,«  dropped  (rcm  ,  ;  wha*  Better  then  I' 

trSr?  llTTlheTTew  «dlo'  ‘  "l  P"rtM.o‘h.e  e“x?eeded'’rh''e  ,  'f'""  “>«  '‘f  "“"•J;;  :  A  n.odeet  betterment  In  . 

„  ZZ  ^  «r.t  nnmon  do.ler  .n.rk,  ,n  epite  '  “1»  _  ““"''rfi', i  -V 


ey  I  o  rurrner  A  substcmtial  imporvement  In  |  Drown  company  r - 

I  operating  results  is  reported  by  '  _ 

Gotineau  Power  Co.  for  first  quar-  '  ^  n  i.  1 1 

USinOSS  ICIS©  !  fgr  of  this  year  —  3  months  ended  Operating  Results  Up 

-  -  March  31st  1950  as  compared  Widely  tor  28-Week  Aluniinuni  Cu.  LUI.  . . 

Standard  &  Poor's  Sur-  j  corresponding  period  of  1949. !  Period.  Prospects  Bright  “I’anLdVHn  %,  p 

vey  of  U.S.  Outlook,  Gr^s  revenue  of  $3.160.385  for  |  - 

;  ,  ki.i.i  D  I  period  under  review  was  up  from  j  a  national  expansion  both  in  ai«us  Corp-.  Prcf.  ... 

rOintS  to  Military  rre- |  .sip  895  551  for  initial  Quarter  of  ,  .  .  *  Hank  nf  Nova  Scutla  . 

.  _  , '  ,  lor  imiiai  quai  ter  01  gg^jgg  j  earnings  of  Brown  Co.  Uarber-EUIs  Co..  Pref. 

parations  as  Factor  I  last  year.  Operating  expenses  :  00  I  itathurst  P.  &  i'.,  "A" 


wiaeiy  tor  za-weeK  Aluniinuni  Co.  LUl.  . . 

n.in  xD'Lx  Aluiiiinum  Co.  Ltd.,  Pirf. 

reriod.  rrospects  oright  Ansio-canadiun  iri.,  Prcr. 

_  Anitlo-Huroiiian  Ltd . 

.Artitis  Corp.,  Common  . 

A  national  expansion  both  in  ai«us  Corp.,  Prcf . 


Yearly 
t  Div, 

Rate  $ 

1. UU  .Jj  u. 

t.ou  .ai  y. 

2. r.  ..-,ou  (J- 


Date 

I’ayable  Record 


One  month  later,  on  June  23rd,  Hengerer,  editor.  Standard  &  j  all  deductions,  net  earnings  of  :  ]a5f  vear.  In  submitting  figures  Itiitmore  Hats,  Com.  . 

nds  amounted  to  $178,881;  pre-  poor  s  Indu.stry  Surveys,  duplicated  $786,683  compared  with  1948  f'8- !  Lawrence  F.  Whitemore,  president.  Hn“ 


the  postwar  peak  of  late  1948.  |  vire  of  693,347. 
Whether  business  leaches  new  I 


I  were  nearly  $100,000  greater  at  ^  subsidiaries  as  reported  for  | *  cg„,. 
-  i  $655,007  and  tax  provision  up  al-  first  28  weeks  of  this  year  as  com-  |  Telephone  Co."  ;.  . 


parations  as  l-actor  i  last  year.  operating  expenses  :  „,,bsiHinriPq  as  renorted  for  '  ''“‘hurst  P.  &  K,  “A”  2.00  .50 

^  _  I  were  nearly  $100,000  greater  at  subsidiaries  as  reported  for  ,  , i.„,est  pi,,d.,  com .  .j«i  .lo 

New  York.  —  Industrial  produc-  i  $655,007  and  tax  provision  up  al-  first  28  weeks  of  this  year  as  com-  1 Telephone  Co.'  !  2)00  ;.5o 

tion  in  June  according  to  Bernhard  most  $90,000  a  $819,112,  but  after  pared  with  corresponding  period  of  j  {‘-{j-  '^,'.^',75’^"''  “j;!’  i.'is-, 

Hengerer,  editor.  Standard  &  all  deductions,  net  earnings  of  :  jggt  year.  In  submitting  figures  Itiitmore  Hats,  J^om.  . tii  jo  * 

Poor  s  Industry  Surveys,  duplicated  $786,683  compared  with  1948  f-S' ,  i^wrence  F.  Whitemore,  president,  m-aionie  '.li’i 

the  Doslwar  peak  of  late  1948.  ure  of  693,347.  UriKht,  T.  G..  Common  ...  i.do  .25 

ine  posLwai  P'=  expresses  optimism  with  regard  to  UeldiiiK-CoitIcelli,  Common  .  fi.no  1.5(1 

Whether  business  leaches  new  .  c  u  ,  c  „  ♦  Hcidiiig-Corticein.  Pref .  7.no  1.75 


I.UU  .25  U.  Sept.  1  Aug.  2 

I.UU  .25  y.  Sept.  1  Aug.  2 

2.25  ..>G’4  y.  Aug.  1  July  lU 

.25  July  28  June  28 

.00  .15  y.  Sept.  1  July  Jl 

4.5U  L12Vi  y.  Sept.  1  July  ;tl 
l.tU  .J5  y.  Aug.  t  June  ;IU 

;i.5U  1.75  S.  July  15  June  80 


..  .  Uright,  T.  G..  Cominun  ... 

expresses  optimism  with  regard  to  HeldiiiK-(:m  tjceili,  Conimon 

prospects  for  balance  of  current  Bre'weM‘^&  “uuliilcJs  *of  Vaiic. 


July  15  June  80 
Sept.  1  Aug.  4 
.Aug.  1  Coup.  0 
July  15  June  30 
July  15  June  15 
Aug.  1  July  17 
July  15  June  80 
July  15  June  80 
July  15  June  80 
July  13  June  20 
July  15  June  ;I0 
Oct.  2  Aug.  81 
Oct.  2  Aug.  81 


1950  1949 

Paid  Paid 

*  *  *  I 

.75  l.OU  i 

.75  1.00 

1.08?;  2.25 

.40  .25 

.45  .60 

8.87ti  4.50 

1.85  1.40 

8.50  8.50 

2.00  2.62U 

.;IU  .80 

1.20  l.OU  I 

1.50  2.00  • 

4.50  6.00  ( 

8.56  >4  4.75  i  . 

.80  .50  ' 


Improvement  In 
Nat'l  Breweries 
Sales  Position 

U.K.  Taking  Only  About 
Quarter  of  Pre-War 
While  Market  in  U.S. 
Expands 


Earnings  Hold 


and  varied  displays  of  the  new  j  to  18.33%;  that  of  preferred 
farm  machinery.  'stocks  rose  from  20.93  to  22.44% 

In  the  West  today  there  are  |  and  common  stocks  dropped  from 
many  thousands  of  prospective  ;a  ranking  of  .46.52  to  54.94'";.  The 
users  of  the  new  chemical  weed-  j  percentage  of  cash  dropped  from 


^ewwu  kigni  I  fiscal  period.  LVulan  T-r.  -Mines' 

,  ^  .  _  Consolidated,  unaudited,  figures  Oufns  *  jL'd-.  . 

arnings  Hold  I  for  28  weeks  ended  June  10th  show  |  *  J;"-  . 

-  net  sales  amounting  to  $25,137,000  Butterfly  Hosiery.’  Pref. 

Net,  after  Charges,  of  as  compared  with  $24,388,000  for  (ian'dm °Dred«e  &'*Uock  Co’’!! 
$1.77  on  Common-Some-  '  ^be  same  period  of  last  year  while  (iandn.  Bank  <>f  Commerce  . 
what  Better  than  1948  '  earnings  of  $1,618,000  compar-  o'ii,'' Go?  Goni.  ":" 

ed  with  $1,092,000,  For  the  fiscal  fia'id".  C“r  *  F<lr>'.  Common 

- -  (.aiidii.  Cur  &  4dry.  ‘A”  .. 


.25 

Sept.  1  July  11 

1.00 

.80 

.20 

G- 

July  11  July  14 

.611 

.02 

Aur.  1  June  3(1 

.04 

.40 

Ju(y  21  July  7 

2.20 

1.60 

.4(1 

Q. 

July  28  July  7 

1.20 

.40 

Oct.  ’28  Get.  7 

2.00 

1.60 

.40 

Q- 

.s. 

Oct  ’28  Get.  7 

1.60 

7.00 

1.50 

July  28  June  30 

7.00 

.60 

.15 

u. 

July  27  June  20 

.47 

.7(( 

Dec.  15  Nov.  1.7 

1 .07 

.80 

.'22  <4 

July  17  June  10 

.86 

.20 

Q. 

.Aug.  1  June  .'10 

.80 

2.00 

.70 

Q- 

Oct.  2  Aur.  11 

2.00 

tractors  and  other  new  equip¬ 
ment.  For  the  first  time  in  many 


I  and  at  an  unprecedented  140,000 


.Aug.  13  July  It 
.Aug.  22  Aug.  1 
Aug.  22  Aug.  I 
Get.  2  Aug.  81 


.•  of  the  fact  that  registration  in  i  foundland  Light  and  Power  Co. 

years  these  machines  are  avaiM.^^^,,  provinces  wa.s  not  obtained  «« the  final  quarter  of  1950,  ■  Ltd.  for  1949  as  compared  with 


improvement  in  earnings,' 


able  for  immediate  delivery.  If 
the  sales  do  not  attain  the  $1.50,- 


iintil  recently. 

W’ith  several  thousands  of  stock- 


when  the  monthly  totals  are  likely  nrpi-edinp-  vear 
i  to  fall  below  those  in  late  1949.  | 


000.000  mark  ^  already  listed,  this  recent  The  speed  with  which  demand  is  I  amounted  to 

year  manv  distributing  oigamza-  ■  ^be  list  of  open  end  being  met  is  expected  to  limit  the  j  compared  with  1948 

tion.s  will  have  guessed  wrong.  i  investment  companies  in  Canada  is  full-year  gain  in  starts  to  .some  j  $1,157,127.  while  net 

Already  many  of  the  B  and  .  expected  to  declare  its  first  divi-  20-^; .  at  about  1,230,000  units.  |  earnings  after  all  charges  were  up 
C-class  fairs  have  been  held.  The  ,iend  as  of  July  31st.  Motor  vehicle  production  reach-  |  $273,017,  equal  to  $1.77  a  share 

firmer  are  usually  two-day  en-  '  '  H-  ^  a  crc.st  in  .June  at  an  -‘nnual  j  as  against  .$267,- 

terprises.  with  livestock  exhibits  Mutual  accumulating  fund  as  of  of  some  9.6  million  cars  and  |  jg_  equal  to  $1.72  a  share.  Earn- 

the  chief  attractions.  Important  June  1st  reports  a  further  increase  trucks.  The  year-to-year  gain  in  j  ^barc  on  common  are 

enough  to  the  implemnt  compa-iin  investment  holdings  applicable  output,  about  22'"7  in  the  first  half,  L-ftp,.  nreferred  rennirements 

nies.  their  appeal  is  largely  region-  %o  100  share.s  of  MAF.  At  that  is  expected  to  diminish  to  about  j  interest  in  1949  amounted  i 

al.  time  the  asset  value  of  100  shares  1'%  in  the  third  quarter,  before  ■  ’  j  -,.1.  o.,n/. 


vices. 

■•The  outlook  for  the  balance  of 


This  \ear  all  of  the 


amounted  to  $1,086  compared  with  allowance  for  possible  strikes  at  ! ‘o  $118,909  this  year  he  said  is  defimTdy  K 


fairs  are  anticipating  record  at-  $1-060  o"  ^la.V  1st.  This  fund  con-  plants  of  parts  suppliers. 


pected  to  be  the  major  attraction 
this  summer.  It  will  commemorate 
the  75th  anniversary  of  the  found¬ 
ing’  of  old  Fort  Calgary,  one  of 


of  5',  of  the  capital  of  the  Trust,  [final  quarter  of  1949.  and  he 
¥  4^  ¥  I  full-year  total  to  some  7  i 

Semi-annual  report  of  Bullock  units,  a  gain  of  12% . 

Fund  Ltd.,  a  Calvin  Bullock  mu-  |  Plant  Outlays  Rising 

tual  fund,  states  that,  during  6  „  ,  , 


end  was  $140,562. 

Expenditures  on  additions  and 
improvements  to  property  in  1949 
amounted  to  $336,590.  Retirements 


the  colorative  spots  of  the  pioneer  „,Q„*b.s  ended  May  31st  two  new  Expenditures  for  new  plant  ana  from  property  and  otner  credit  ad- 
day.s  of  the  West.  '  record."  were  established.  Total  j  justments  amounted  to  $56,534. 

To  Be  Opened  by  P..AI.  assets,  in  excess  of  $S  million  ,  ,  .1^”  ^  Construction  of  a  new  13,000 

Timed  to  follow  the  .Manitoba  vvere  at  a  new  high  mark  for  the  '  '  '''  jy’  horsepower  water  plant  at  Mobile 

Provincial  Exhibition  at  Brandon,  ^f  -^j^y  fiscal  period  in  history  ^  5  i  was  commenced  during  the  year, 

it  will  be  formally  opened  next  of  company,  while  net  investment  The  ^projected  imprewement  |  directors’  report  states.  It  is  ex¬ 
week  by  the  Prime  .Minister.  Louis  income  per  share,  based  on  number  i  “  '  year-to-year  decline  in  the  .  pgg^gj  be  in  operation  early  in 

f  St.  Laurent.  In  attendance  as  „f  shares  outstanding  at  end  of  pe-  quarter,  w-hen  strikes  were  ;  ^  g  gj.g 

special  guests  al.so  will  be  Toron-  riod.  at  46  cents  a  share,  was  high-  to  a  3'"r  dip  in  the  sec-  i  gbould  be  ready  for 

to’s  mayor,  Hiram  'Buck  '  Me-  er  than  during  any  previous  cone-  on  quaiter  and  a  3',  8:ain  in  the  i  j^be  existing  Tors 


Earnings  Cain 
Cen1  Bakeries 

On  Sharply  Increased 
Profits,  Net  Up  at  33.3 
Cents  a  Share 


to’s  mayor,  Hiram  "Buck  '  Me-  er  than  during  any  previous  cone-  quai  cei  ana  a  .i  ,  gam  in  i 
Callum  and  Arthur  Rheaume,  ;  spending  6  months  and  compared  moderately  constructive 

5  mayor  of  Windsor.  Ont.  Following  with  38  cent.s  at  end  of  first  half  Rising  profits  and  optimism  i 
a  special  chuck  waggon  dinner,  last  year.  factors  in  the  upward  revision 

planned  in  his  honour  the  stam-  -  -  planned  outlays.  There  also 

pede  will  be  officiallv  closed  by  Chonoe  in  Ownershio  growing  awareness  of  the  need 

£  Viscount  Alexander.  V  ^  r  prepare  for  1 

The  main  entrance  to  the  fair  I  WOrporaTIOn  more  competitive  markets  aheai 


with  38  cent.q  at  end  of  first  half  Rising  profits  and  optimism  arc  These  new  facilities  will  provide  |  33.3  ^ents  per  share  of  stock  out-  Kh  rHeaHn"«  ’ . . ^ 
la.st  year.  factor.s  in  the  upward  revision  of  i  adequate  reserves  of  po’wer  for  |  gt^nding,  as  compared  with  $62,-  h'^'p  T 

-  _  planned  outlay.s.  There  also  is  |  present  purposes  and  .some  pro-  353  or  24.9  cents  a  share  for  the  In”'^  ...  .. 

Change  in  Ownership  srowmg  awareness  of  the  need  to  j  vision  for  future  growth  of  lo»d.  I  preceding  fiscal  year.  '’'ivlr  ■ 

Vernev  Corooration  piepaie  m  e  |  On  completion  of  the  above  pro- |  Operating  profits  for  year  under  Foundati'on  Co. 'of  Canada 

The  main  entrance  to  the  fair  j  **‘•"*7  worporgripn  more  competitive  markets  ahead.  |  gram,  the  aggregate  capacity  of  review  were  considerably  higher  at  . 

*  grounds  at  Calgary  has  been  re-  .nnouncement  is'made  bv  Gil- ’  .  1950  j  company’s  water  power  plants  will  |  5422,147  against  $294,084.  Pro-  Jllla^nloe  Co.'  of  .v'a.',  iix 

I  built  .h,s  yeu,  .0  .  for.  b.^  r.^r  pre.,, wll.r vo IKS.  T  :: 

J  Stockade  of  the  fur  trading  days.  ;  Canada  Ltd  of  the  sale  'r  Diinon  \eieians  msmance  t  Company  s  business  continues  to  |  amounted  to  $176,576,  against  (k-neral  I'roaucts,  Pref.  . 

As  a  preliminary  to  the  anniver-  i  ^be  common  stock  of  '  nnlT -ictmn  on‘^^Taxe^’m^v  not^he  '  :  $165,658,  and  bond  interest  was 

sary,  a  special  religious  .service  .  ^be  corporation  to  interests  affil-  action  on  taxes  may  not  pe  ,  gy  aggregated  58,821.382  kilowatt  |  $24,301  against  $25,536.  Gtncnil  rnist  Co.  of  Cana, 

r  with  mas.sed  choir  and  massed  |jat,;d  with  Jacob  Ziskind  of  ’^"o^^ermonth^  the  cash  ‘hours  in  1949,  as  compared  with'  Net  before  taxes  and  additional  Il.'.’^idrPuinps  ine.!‘“l’reL 

bands  will  be  held  on  Sunday.  '  pjver  Massachusetts.  |  deticit  loi  the  year  to  end  June  30,  ’  r)4, 383.212  in  1948  and  27,259,037  in  ■  depreciation  (allowed  for  the  first  Grafton,  . 

j[  In  attendance  this  year  also,  will  It  is  understood  that  the  new  in-  -fl  ,  1939.  ,  time  this  year  under  recent  tax  ‘™' Co.V 

?  be  a  32-man  mounted  squadron  tertsts  do  not  nresentlv  contem-  acceieiaiea  militaiy  ex  - - —  ‘  regulations),  was  $221,271  as  com-  Gypsum  Lime  Alubastine 

'  of  the  R.C.M.P..  along  with  the  [  plate  makinrari^a^  Vendiinre.  ^  |J  ;  pared  with  $102,890  in  the  preced- 

band  of  the  latter  organization,  type  of  goods  manufactured,  uuP>'0''eu‘ent  would  reflec;  I  nUSieiy  ing  period.  Additional  depreciation  How.ird  smitli.  Common  . 

Follnwine-  the  Cale-arv  stam-  ‘  .lar-oh  Zi.«kinH  alrpy.dv  owns  and  ^a'Ser  receipts,  aided  by  a  10%  _  _  _  amounted  to  $74,331  and  income  I  J, . 
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bands  will  be  held  on  Sunday.  Riv-er,  Massachusetts. 
j[  In  attendance  this  year  also,  will  Jt  jg  understood  that  the  new  in 
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band  of  the  latter  organization.  '  type  of  goods  manufactured,  ,  — ^  "ouio  reiiec. 

Following  the  Calgary  stam-  Jacob  Ziskind  already  owns  and  “'Sei  leceipts.  aided  by  a  10% 

pede  will  come  the  A-class  exhi-  operates  the  International  Braid  ‘•'O' P°* profits  for  1950 

5  bitions  at  Edmonton,  Saskatoon  I  Co.  of  Canada.  Ltd.,  of  Ste.  Ro.se.  highei  dividends.  Expenses 

and  Regina,  all  major  attractions  'Quebec.  "““I''  down,  becau.se  of  lower 

for  the  prairies.  Making  the  rounds  -  ^^^^A  outlays,  cuts  in  farm-price 

.  of  the  big  fairs  will  be  exhibits  MKR.SEY  PAPER  CO.  -supports,  and  the  prospect  that 

\  from  many  famous  eastern  live-  .Mersey  Paper  Co.  reports  net 

•  stock  herds.  To  co-incide  with  the  p>  c>fit  of  $3,959,834  for  the  vear  ’  ,T^“’^’  ^‘‘c  cash 

:  various  major  fairs,  manv  region-  1949,  .ompared  with  .$3,608,412  "'ould  provide  diminishing 

:  .1  fo.yv,  hqvp  hppn  .ho  Afio..  suppoit  to  busmes.s;  the  .sizcsble 


Nat'l  Hosiery  ing  period.  Additional  depreciation  |  HowVird  Smitli.'comiuon  ....  8.00  .si 

,  ■■  I  I  amounted  to  $74,331  and  income  .'  coo  I'.o! 
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time  this  year  under  recent  tax  }i;~ty  "i>nst^  '."o  '^8',,  o', 

regulations),  was  $221,271  as  com-  Gypsum  Lime  &  Alabastine  .  1.40  ..V.  y. 

pared  with  $102,890  in  the  preced-  A'®5astlne  .  1.40  .87  y. 
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would  be  down,  because  of  lower  : 
EC.4  outlays,  cuts  in  farm-price  i 
supports,  and  the  prospect  that  ' 
any  further  payment  to  V'eterans  j 
would  be  smaller.  Thus,  the  cash  ' 


Officials  State 


various  major  fairs,  many  region-  1949,  compared  with  $3,608,412 
al  farm  gatherings  have  been  the  year  before.  After  making  al- 


Offset  to  some  degree  by  higher  investment  Foundation,  Pref.  .1.00  ,7;. 
materials  cost.s  However,  onerat-  'a'*’*’-  M'.ckel,  Pref.  .  /.Oil  1.7.i 


.......  ..//u.v.  ,//wv.uv  ,  “TV.  I  ur  i  materials  costs.  However,  operat- 

support  to  busines.s;  the  sizeable  Net  earnings  ot  National  Hosiery  ;  ing  economies  were  effected  and  j  Jomiml  PublishiiiR  Co . an  .811 

cash  inflow  indicated  for  the  first  ;  Ltd.,  available  for  dividends  j  contributed  to  the  increased  earn- '  "f.  woods’  p?-"""”"  r'l'Jl  j'r! 

quarter  of  19.51  would  be  mildly  I  the  first  six  months  of  op-  ings.  Leduc  West  Gil  ..  .  .01 

deflationary.  ‘  | eration  in  1950  compare  favorably  I  Working  capital  as  of  April  5,  cewis®  Bros.  ’ Co^  '.'i.? 

rnfilled  Orders  Lower  with  those  for  the  same  period  of  ■  1950,  of  $193,578  contrasts  with  an  l.owney,  \v.  M.  Co.  — . ..  l.no  .2.7 

Tnlilled  orders  of  manufacturers  1949.  E.  B.  Eastburn,  president  of  i  excess  of  current  liabilities  over  Maple“  LeiTf^’Gardros  '!70  '’.l-i 

are  well  below  the  total  in  Novem-  c'ompany,  stated  in  a  letter  to  i  current  assets  of  $112,636  a  year  Maritime  Tel.  &  'j’ej..  Com'.  .'so  .20 

her.  1948.  despite  reattainment  of  accompanying  cur- :  ago.  The  improvement  is  due  in  McCoiM-YJden.^-, tjil!  ij'o’ 

the  postwar  peak  in  industrial!*®”''  ‘I*'’*'!®'''!  cheques.  ‘part  to  a  banking  arrangement  Mdniyi-e  Pore,  ’vines' .  2.0T  .7n> 

activity.  From  late  1948  through  j  The  strenuous  competitive  posi-  whereby  only  $25,000  of  the  bank  ‘rdoKra‘*pl"' Co.  " ! ! ! :  i'.'on  '.'70' 

.July.  1949,  when  the  FRB  index  I'oa  Ihe  industry  still  con-  loan  is  current  and  payable  within  Mount  Koyal  Bice  Mills  -  .17 


planned. 


lowance.s  for  dividends  and  trans- 


I  Unlike  last  year,  the  rural  folk  fes  to  capital  reserves  and  to  tiie 
»  will  take  in  one  or  more  of  the  I’cserve  for  inventories  and  repla- 
t  big  exhibitions  this  year  with  no  cement",  earned  surplus  increased 
[  unusual  crop  worrie.s.  With  a  few  ‘c  $5,710,800  ^rom  $5,396,390. 

I  exception.q  the  June  iain.s  were  —  —  -  - - 

f  unusually  liberal.  .Apart  from  the  ($46,506,000);  Manitoba,  $37,99.1,- 
f  far  westerly  plains,  the  crops  look  “90  ($23,369.0001. 

'!  well  todav.  -At  the  Dominion-Provincial  agri- 

;  With  the  farmers  evervwhere  cultural  conference  in  Ottawa  last 
on  mechanization.'  farm  ,  Shefrin.  one  of  the 

jnachinerv  will  provide  the  major  '  government's  machinery 

i  attractions  for  the  men  folk  this  experts,  pointed  out  that  Cana- 
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I  Sales  position  of  National  Brew- 
;  eries  Ltd.  improved  materially  dur- 
J  ing  month  of  June,  shareholders 
I  are  informed  in  a  letter  over  the 
j  signature  of  Norman  J.  Dawes, 

!  president,  which  accompanies  cur- 
j  rent  dividend  cheques  on  com¬ 
pany’s  shares.  Although  pointing 
out  that  it  is  still  too  early  to 
j  state  positively,  indications  are 
j  that,  for  the  first  half  of  this  year 
sales  volume  will  at  least  equal  the 
I  similar  period  in  1949. 

I  “This  is  most  encouraging,”  Mr. 
Dawes  says,  “in  view  of  the  fact 
that  competition  within  the  brew¬ 
ing  industry  has  been  and  is  con¬ 
tinuing  at  an  intensive  rate.  Your 
management  has  spared  no  effort 
to  ensure  that  our  sales  functions 
are  geared  efficiently  to  meet  all 
competition.  The  quality  of  our 
prodets  is  being  continually  im¬ 
proved  and  we  are  employing  sales 
research  and  new  merchandising 
j  techniques  on  an  ever-increasing 
basis. 

I  “On  the  production  side,’’  he 
j  adds,  “our  facilities  are  being  tax- 
I  ed  to  capacity  at  the  present  time 
(due  to  seasonal  demands.  Operat- 


s.'sil  ilioo  !  during  the  first  six  months  of  this 
2.00  1.77  i  year  as  a  result  of  price  increases 

sioo  19:00  I materials. 

!-“*[  1  Company’s  large  scale  expansion 

r..7'o  ’LOO  i  programme,  it  is  stated,  is  proceed- 
^'01  “'02  '  schedule.  The  new  bottling 

.77  .70  I  plant  for  Dow  Brewery  is  almost 

187  .I'on  I  ‘^ouipleted  and  operation  should 
2.'27  3.00  start  early  next  autumn.  Construc- 

1  31'^  I  tion  will  commence  shortly  on  the 
i.'iio  i.'iSn  I  new  rail  shipping  terminal  on 
7  25  I'm  i  Dame  Street  in  Montreal. 

i.7':>  .iioo  j  Considerable  savings  in  operations 
■I'l  I  will  result  through  greater  capa- 

.ii2(,i  i.'no  !  city  and  more  efficiency  once  the 
'oil  ^'so  !  expansion  programme  is  complet- 
i.i'i'/j  Lso  I  cd.  The  full  benefits  of  the  pro¬ 
f'll?  ?'?!!  gramme  will  not  be  realized,  how- 
1.75  1.00  jever,  before  19ul. 

L12II  LS?!;.  I  order  to  carry  out  this  ex- 
.90  1  .’20 "  pansion  programme,  originally 

*.75  1.00  j  estimated  at  $9,400,000,  company 

1.00  1.00  ;  issued  debentures  amounting  to 

'.7.7  i.'oo  '  $8,000,000.  Present  indications  are 
.78  1.04  [that  the  cost  of  the  project  W’ill 

L87  14.00  { “9^  exceed  the  original  financing. 

.7,7  1.00  I  When  completed  the  programme 

L.in  provide  production  facilities 

1.70  18.00 '*  i  sufficient  to  meet  all  demands  for 
'ioi!  ^linn  !  company’s  products  for  some  time 
1.00  1.00  to  come. 


Manitoba  Hydro 
Revenues  Expand 

Power  Supplies  in  First 
4  Months  Up  36.4  p.c. 
at  79.9  Million  k.w.h. 


.7014  Q.  Sppt.  1  Aug.  I 


1.7(1  .17'.  (.1. 

2.00  .70  y. 

.17 


July  27  June  111 
July  17  June  17 
July  ;il  July  II 
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jjost-war  years.  Home  moderniza-  s  naa  oougnt  more  impie-  gta^tial  cancellations,  the  effects  i ''9*”” 

tion  supplies  and  equipment  will  ‘han  they  did  in  the  pre-  inventory  liquidations  were  P^*®® 

get  a  fair  share  of  attention  how-  '"'ou-i  year.s.  In  1.  armers  t,v  working  down  the  p'®®'"’ 

ever.  As  always  too,  there  will  be  :  country  had  lo9.000  trac-  i  backlog.  I 

considerable  intere.st  in  the  pros-  "’®  year-end  the  Should  the  next  downturn  in  or-  !  P*°Y‘ 

pective  new  family  car.  number  was  gu’on  as  3o0.000.  ^  ,  nual 

Prairies  Take  60°'  ^  ****  smaller,  manufacturers'  shipments 

Prairies  Take  bO,„  appeared  to  indicate  it  ha; 


Plan  of  mill  expansion  and  im- 


i  up  from  $132,860. 


Should  the  next  downturn  in  or¬ 
ders  start  when  the  backlog  is 
smaller,  manufacturers'  shipments 
may  more  nearly  follow  the  new 
order  curve. 


proyement  referred  to  in  the  an-  Dominion  and  Anglo- 
nual  report  is  expected  to  be  com-  ,  ,  _  .  — * 


During  the  past  winter  there  an  approaching  sufficiency,  the  (.(,rve 

were  many  reports  that  a  buyer  s  feeling  is  that  there  i.s  still  a  long  _ 

market  for  farm  machinery  wa.s  road  ahead  for  mechanization  on  ||  .  ^  c  j 

coming.  At  the  inter-provincial  ■  prairies.  The  use  of  the  com-  U^IOn  VOS  Of  Canada 
agricultural  conference  in  Ottawa  ijine,  for  example,  does  much  to  j  BoOStS  U.S.  ImpOrtS 

last  winter  it  was  stated  by  de-  a.ssure  harvesting  without  loss.  - 

partmental  officials  that  the  in-  The  lecommendation  now  is  that  '  A  new  contract  was  signed 

dications  were  for  a  10  to  15^;  tjoth  seeding  and  summerfallow  early  thi.«  year  by  Union  Gas  Co. 


pleted  shortly.  Mr.  Eastburn  states 
it  has  already  borne  fruit  in  more 
efficient  and  economical  opera¬ 
tions. 


Invest.  Earnings  Steady 


Earnings  Drop  For 

Canada  Varnish  Co.  year 

-  pares 

Canada  'Varnish  Co.  Ltd.  reports  $12.15 
for  year  ended  December  31st,  year. 


cut  in  sales  for  this  vear.  Cana-  onerations  should  be  comnleted  in  of  (lanada  Ltd.  witli  Panhandle  I  ^ 

“  ,  ...  opeiaiHjii.-.  .siiouiu  i.r  .  ui.if/icivu  .  .  tv  .  1949.  a  Sharp  drop  in  net  earn- i  Net  realized  profit  on  sale  of  in-  Miei-win-AVUliams  Co.,  t. 

dian  implement  orders  last  year  May.  This  goal  can  be  attained  Eastern  Pipe  Line  Co.  for  a  con- j .  ,  m-evious  vear  at  s:«i  -  vestments  less  nremiiim  on  m-e-  s-utl'""  F*'' 

were  an  all-time  high,  totalling  '  onlv  on  mechanized  A^-ain  i -^iderablv  increa.sed  supply  of  na-  1  i  F  ha  ♦  u  *  ’  f  i  k  '  ^  Southern  (.an.  Power,  ton 

were  an  a.  ^  ^  ^  meenanizeu  ^  '801.  equal  to  64  cents  a  share  on  ferred  shares  purchased  during  the  Sisma  Mines  Ltd . 

$220,710,000.  not  taking  parts  into  chemical  weed-killers  and  imsect  t^ral  gas,  shareholders  of  former  ,  compared  with  $141,111,  .vear  amounted  to  $186,846.  This  . 

consideration.  Normally  the  prai-  poisons  can  be  put  to  their  best  ."®'®  Gavid  P-  |  pq^g,  j]  21  a  .share.  was  added  to  capital  surplus,  which  ^i.atci,  Coiiiiiion  ..  . 

ries  absorb  60'~'r  of  the  output  .  „se  only  with  machines  capable  Froger.y.  presuiont,  at  annual  meet- |  directors’  report  now  stands  at  $1,010,923.  i  s!nlrl-iest'"l-<>tr"'*^ . 

gold  in  Canada.  „f  applying  them  in  a  matter  of  lyiS  i'>  t ''olha.ii.  Gmier  contract  s  |  g^g^^^g  -  -  Uj  aiidiird  Choniii-nl,  C.omiiu 

At  the  annual  meetings  of  the  hours.  '’*”9"  Gas  will  take  .i.Soj^j^p  n^gtpi.jgi  g„d  nnu«n  i 
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Ties  absorb  60^7  of  the  output 
gold  in  Canada. 

At  the  annual  meetings  of  the 
Implement  companies  last  winter 


1.80  .47 

2.12  .71 


Implement  companies  last  winter  There  is  con.siderabl''  interest  , 

a  levelling  off  in  the  demand  for  throughout  the  West  in  the  much-  t'V, ''  f  jon*'*  u*"'’  '"r 

equipment  AA’as  indicated.  Short-  heralded  British  farm  machinery,  la  (  o  mi  ion  c. 

ages  had  ben  overcome,  it  wa.s  much  of  of  which  has  been  de-  ’  ,.i,,pdp,g,  Pmver  Commis.sion 
stated,  and  farmers  were  no  long-  ..igned  for  the  Canadian  maraet  i.eaiing.s  have  been  proceeding  in 
er  disposed  to  purchase  machinery  Up  to  the  pre.sent  it  has  not  been  vVa-hin -ton  "  Mr  Roo-ers  told  the 
In  advance  of  the  actual  need  for  adequately  displayed,  but  dealer  .^pptj.ig-^  ..gn<j  tiie  commi.ssion  has 
ft.  Moreover,  farm  income,  it  was  organizations  have  now  been  lined  giregfly  given  approval  to  enlarge 
pointed  out,  had  shown  consider-  up.  ond  in  another  year  it  i.s  pre-  PanhaudTc's  facilities  to  enable 
able  recession  from  the  high  mai-ks  '  dieted  these  machines  will  mike  tiieni  to  increase  theii'  total  de- 
attained  during  1948.  a  considerable  impact  on  the  liveries  from  500,000,000  cubic  feet 

According  to  the  Dominion  Bu-  market.  The  new  British  Diesel  pp,.  dgy  to  800,000,000  cubic  feet 


mg  m  C^atha.m  Gm.r  conti^Us  |  g,  ^ 

buhl'  lur^Iirorgas  kVvcS  ^P®*--  sugar  Stocks  Down  st-:.ul."ni  Ridir-’A’*"'':  ..  'm  m.' 

iniiioii  cuoii  >'-‘1  m  gas  l-‘ i  .'^‘“^.ating  costs  remained  at  a  high  *  j  «  •  ij.  t.  Sfamtan!  Uadio  “B”  . 4('  .to 

P  '  ■  '  i  the.se  conditions  held  throughout  ;  steel  Co.  of  Can..  Coimuon  . .  -  .80  .’jc 

pel  month  j  that  particular  branch  of  the  in-  GGawa.  Refinery  stocks  of  j  steel  .20 

■Federal  Frower  Commi.ssion  Lpg^j.,^.  raw  and  refined  sugar  were  lower  j  {'ll,, re.u  e  Corn.',’ ’Jn.i  I'.ef.'  '.'77  .’18 - 

hearings  have  been  proceeding  in  inventories  at  the  year-end  were  ®”®'  9f  May  than  for  same  st.  {dj-m'  M-,  '/»>;■  . 

V\  cirhinjton.  *vlr.  Rogeis  toki  Ihe  |  i-gduceci  from  the  previous  year  at  year.  Raw  sugar  stocks  \  'ki^  l^wrencc  Paper,  is*  Pref.  fl.oo  1.50 


laL  pai  LK  uiar  uranen  oi  me  m-  - -  !  c*  i  oYvr4.n2.i.  rin  n  i>p<-r  ‘)  on  50 

ustrv.  refined  sugar  were  lower  ,';;;,vr.n<  e  Corn.’,’  'Jn.i  I'rei'.'  ".7:,  .’is  - 

Inventories  at  the  year-end  were  9f  May  than  for  same  si.  M-.  ;/»>;■  . 


reau  of  Statistics,  implement  sale.s  j  tractors  are  said  to  be  the  most  per  day,  and  we  are  advised  that  Sales  Up  in  144,862.000  a  year  earlier,  while  j  "■.■siey  Mason  Miiu;  Pri  f.  .cio  i.;t7'7  Q.  aur.  i  .Inly  12  1.12';.  4.12%  j  Bakeries  Ltd  annual 

In  Canada  during  1949  were  valued  ^  economical  of  all  to  operate,  using  ,  these  facilities  should  be  complet-  First  Eight  Months  I  the  meltings  and  sales  moved  up  \vwd’  'a&J.  ■^'rrL'  i.A^cirs)  "  l.’77  ArV.'  :aub;  1  lluly  1.7  Hjr,  inii^  meeting  in  Royal  York  Hiitel  Tor¬ 
on  a  -wholesale  basis  at  $229,710,-  ,  less  than  a  gallon  of  fuel  an  hour.  !  ed  by  October.  1951.  -  from  107,880,000  pounds  to  137,-  i'i’,'’' ! .  au'I  Ju"y  L’2.7  1'.17V.  onto  on  Wednesday,  July  19th  at 

OCiO..Jip  29%  over  1948  and  78%  i  An  increasing  factor  in  the  I  “The  extra  gas  for  Canada,"  he  j  Toronto.  —  Sales  volume  and  ,  085,000.  The  amount  of  refined  ZHier’s  Ltd.’,  .'ic'^’prt.f.'  1.27  ..11%  Q.  Ann.  1  Jul.v  1  .9334  1.25  '  11.30  a.m. 

ovfi''*thc  1947  figpires.  The  sales  i  market  outlook  i.s  the  Canadian  ^  said,  "i.s  to  come  out  of  this  extra  dollar  value  of  John  Labatt  Ltd.  -  sugar  manufactured  during  the  ZcOrr's  lid.,  8'/v  Fref.  1.70  ..17'.,.  Q.  Aur.  1  July  1  i.i2>o  i.oO  >(•>(•)(. 

of  parts  last  year  brought  in  an  Co  -  operative  Implements  Lim-  1  300,000,000  cubic  feet  per  day,”  he  for  the  first  eight  monfns  of  the  j  month  advanced  from  99,639,000  9.-seiri-uiiniiaily.  int.-iuterim.  p.-Quarterly. _ Air.— Arrears.  Metals  Mining  Corp.  Ltd., 

additional  $27,709,000  to  the  im-  j  ited  which  obtains  much  of  said,  “and  the  hearing  to  decide  current  fiscal  year,  which  ends  j  pounds  to  129,691,000,  and  the  meltings  and  sales  aggregated  CONSUMERS  GAS  OUTPUT  UP  special  meeting  in  Toronto  on 

plement  companies.  jits  equipment  from  the  Cock- !  on  the  allocation  of  this  gas  is  ex-  September  30,  have  been  higher  |  sales  totalled  108,465,000  pounds  414,879,000  pounds  as  against  467,-  Output  of  gas  by  The  Consumer’s  Wednesday,  July  19th. 

The  farm  machinery  sales  in  the  |  shutt  Plow  Co.  at  Brantford  and  pected  to  reconvene  in  the  near  '  than  in  the  same  period  last  year,  compared  with  101,910,000.  261,000.  Refined  sugar  manufac-  Gas  Company  of  Toronto  in  June  - - - 

f^^tem  provinces  in  1949,  com-  j  Smith’s  Falls,  Ont.  For  minor  |  future.  "  according  to  Hugh  F.  Labatt.  Receipts  of  raw  sugar  during  '  tured  during  the  five-month  period  was  5^  per  cent  above  June  of  Canada’s  first  factory,  Les 

pared  with  1948,  were  as  follows  j  items,  however,  the  company  has  ,  -  i  chairman  of  the  board.  the  first  five  months  of  thi.s  vear  !  amounted  to  401.283.000  pounds  as  1949.  according  to  an  official  state-  Forges  de  St.  Maurice.  Quebec, 

fl$48  figures  in  parentheses):  j  a  plant  of  its  own  in  this  cit.v.  In  ^  CanaJa  'naj  the  first  commercial  ,  This  trend  in  company  sales  has  amounted  to  357.330,000  pounds  as  j  compared  with  448,392.000,  and  the  ment.  Gain  for  the  first  nine  was  one  of  North  America’s  ear- 

Aihorta.  $45,532,000  ($36,748,-  the  last  four  years  it  has  multi-  plant  in  North  .America  making  ;  been  brought  about  de.spite  de-  compared  with  444.921,000  in  the  1  sales  totalled  465,247.000  pounds  months  of  the  fiscal  year  has  been  liest  metallurgical  plants  and  op- 

Saskatchewan,  $59,977,000  '  plied  its  sales  ten  times.  |  acetylene  chemicals.  ^irea.se  in  industry  volume,  he  says,  similar  period  of  1949,  and  the  !  as  against  442,134,000.  js?*  percent.  erated  for  nearly  150  years. 


Receipts  ol  raw  .sugar  rose  in  'Aiiinous,  (.oiiiinini 

,,  .  ,/!„  0/10  rv/>/\  1  „  AVrsti'i  n  (.riH’iTS,  I’ref. 

May  to  162.332.000  pounds  from  Wfsteni  Gi-ocpis.  “A" 


144,862,000  a  year  earlier,  while  'Vcsley  Mason  Mills,  Prif. 

..  ...  J  1  J  WVajd,  .Alex.  Jt  Jas.,  Prrt. 

the  meltings  and  sales  moved  up  wood,  a.&J..  Prrf.  (An-cars) 


-  from  107,880,000  pounds  to  137,-  . 

Sales  volume  and  ,  085.000.  The  amount  of  refined  ZHier’s  Ltd.’,  .'io'^’prt.f.' 
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VUR.  15  July  17  1.11  1.70 

Aur.  31  Julv  II  1.10  l.flO 

Aur.  11  July  31  1..17  1.00 

Aur.  1  July  7  .47  .17'; 

July  17  June  10  .10  .70 

Julv  17  June  17  1.07  1.4(1 

Julv  17  June  17  1.70  ,2.00 

Aur.  I  July  12  1.12';.  4.12',^ 

Aur.  1  July  17  7.00  10.70 

Aur.  1  July  17  8.77  10.70 

July  10  June  24  1.20  1.00 
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0. — Quarterly.  Air. — .Arrears 


18(1  ^'oo  W’innipeg  —  During  the  first 
1.121,3  L.AO  '  four  months  of  the  1950  calendar 

I’oii  3  00  ■  .’^’®®’’'  ^^®  revenue  of  the  Manitoba 

"^.so  '*.70  Power  Commission  exceeded  $1,- 

-'2'  "  00  ^  850/000.  Kilowatt  hours  purchased 

i.'nil  LOO  '  and  generated  on  the  provincial 

I'an  Too  totalled  79,909,482,  repre- 

5.'27  7:00  seating  an  increase  of  36.4%  over 

the  same  period  in  1949. 

2.00  2.0(1 

.5.7  I.on  This  growth  in  load  may  be  at- 
3  7.7  7'(m'i*  ^  tributed  to  the  generally  increased 

'  ..70  .70  I  utilization  of  electric  power,  the 

'v'l  .  .70  availability  of  electric  appliances 

1.00  '  4.00  ;  previously  in  short  supply,  and  the 

I  connection  of  1,910  new  services. 
i..'|n  "  2.(10  A  canvass  of  farmers  scheduled 

2.00*^  2:00  to  receive  power  in  1951  was  begun 

l.i2',i  ’2.’27  in  January,  and  despite  adverse 

'l.7  'oo  weather  conditions,  during  the  per- 

Loo  1.00  iiod  under  review  3,081  contracts 

;i  0(i  i  70  !^®‘’  electric  service  were  obtained. 

7.27  jlno  representing  62%  of  the  5,000 

t.f.'ii  (I'.oo  farm  “sign  up"  programmes  for 

.27  .27  !  the  year. 

:7:7  .77  !  Under  the  1950  construction  pro- 

‘■[J!)  ”•>  I  gramme  5,000  farms  and  37  vil- 


:  bring  the  number  of  communities 
i  served  to  a  total  of  391  and  the 
i  number  of  farms  with  hydro  elec- 
:  trie  service  to  a  total  of  22,000. 
To  meet  the  continuing  growth  of 
load  on  the  system  a  new  115,000 
j  A’olt  supply  line  is  being  construc- 
I  ted  this  year  from  Parkdale  term- 
;  inal  station,  near  Winnipeg,  to  the 
.  Town  of  Neepawa. 

Company  Meetings 


;,I4  I  Standard  Chemical  Co.  Ltd.,  an- 

i..7(i  1.70  nual  meeting  in  Toronto  on  Wed- 

xiiil  xriO  nesday,  July  12th,  at  noon. 

.'17 '4  ".’42 '4  :  *  V  ^ 

'"'iiil  ’’iJo  Wesleel  Products  Ltd.,  special 

.;t(j  .40  meeting  in  Fort  Garry  Hotel, 

.'ll!  :4’n  Winnipeg,  on  Friday,  July  14th,  at 

2.'i7  i.'oii  1 11  a.m. 

■2.17  1.00  it  it  It 

1.70  2.00  *  *  * 

.7014  .77  I  Newfoundland  Light  &  PoAver 
7.’27  7.00  'Co.,  annual  meeting  in  St.  Johns, 

(“si*  •i’ill  Newfoundland,  on  Thursday,  July 
.■.la.-I  tion  ,  20th,  at  noon. 

t.il  1.70  :f. 

i.:i7  LOO  Sick’s  Breweries  Ltd.,  special 

-2'*=  I  meeting  in  Regina,  on  Thursday, 
1.07  Lid  ;July  27th,  at  10  a.m. 

1.70  ,2.00  i  V  ¥  ¥ 

1.12';.  4.12'4  ;  f  .  f 

7.00 '10.70  General  Bakeries  Ltd.,  annual 

?■«:!  meeting  in  Royal  York  Hotel,  Tor- 

L’27  2..1714  onto  on  Wednesday,  July  19th  at 

.9334  1.25  ‘  11  30  a  m 
1.12'4  1.50  *■'"■  „  „  „ 
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'Tfie  ^nancial  irmes 


STOCK  AND  BOND  MARKETS 


Stock  Financing  | 
By  Hayes  Steel 

Shareholders  Offered 
Rights  on  I  for  3  Basis 
to  Provide  for  Expansion  I 

Toronto  —  In  order  to  finance 
capital  expenditures  involved  in 
establishing  production  facilities 
for  a  new  line  of  automotive 
axles,  Hayes  Steel  Products  Ltd., 
is  offering  to  shareholders  rights 
to  purchase  additional  stock  on 
basis  of  1  new  share  for  each  3 
shares  presently  held.  | 

New  product,  which  wilt  be  man¬ 
ufactured  under  license  from  Dana 
Corporation  in  U.S.,  is  in  substan¬ 
tial  demand  in  Canada  but  has  not 
been  produced  here  before.  The 
Dana  Corporation,  it  is  pointed 
out,  owns  a  material  interest  in 
the  Canadian  company.  Capital 
expenditure  included  in  new  de¬ 
velopment  will  be  approximately 
$1.5  million. 

Under  the  stock  financing  ar¬ 
rangement,  Dana  Corp.  will  firmly 
purchase  its  shares  of  new  stock 
as  a  stockholder  of  Hayes  Steel 
Products  and  will  underwrite  at 
price  of  $28  the  stock  which  is 
not  taken  up  by  other  stockhold¬ 
ers. 

Rights  will  be  issued  on  the 
basis  of  one  right,  for  each  share 
held  on  July  24.  They  will  be  in 
the  form  of  transferable  warrants 
and  three  such  rights  will  entitle 
the  holder  to  purchase  one  share 
at  $30.  The  newly  issued  shares 
will  not  receive  the  $1  dividend 
payable  Aug.  1. 

United  States  stockholders  re¬ 
ceiving  rights  will  not  be  entitled 
to  purchase  shares  through  the 
offering  but  they  may  sell  rights 
in  Canada. 

In  announcing  company  plans, 

J.  W.  Primeau,  vice-president  and 
general  manager,  states  that  Dana 
Corp.  has  agreed  to  make  avail¬ 
able  the  necessary  technical  as¬ 
sistance  to  enable  the  company  to 
manufacture  the  special  type  axle 
and  to  procure  and  build  the  re¬ 
quired  plant  and  equipment.  He 
warns  stockholders  that  "little  or 
no  increase  in  earnings  as  a  result 
of  the  proposed  expansion  pro¬ 
gram  can  be  expected  for  perhaps 
a  year  following  the  date  when 
the  new  facilities  have  been  put 
into  operation.” 

Toronto  Short  Position 
Lower  at  Mid>June 

Semi-monthly  short  position  re¬ 
port  of  the  Toronto  Stock  Ex¬ 
change  as  of  June  15,  shows  the 
aggregate  short  positions,  elim¬ 
inating  odd  lots,  on  the  books  of 
member  firms  at  573,175  shares 
of  152  issues,  compared  with  622,- 
525  shares  of  167  issues  on  May  31. 

Largest  net  changes  from  the 
previous  compilation  in  individual 
stocks  were:  Villbona  4,500  down 
37,500;  Aquarius  30,500  up  30,500; 
Osisko  21.800  down  13,900;  Ladu- 
lama  12,100  up  12,100;  Piccadilly 
18,000  up  8,700;  Aumaque  18,500 
down  6,700,  and  Consolidated  An- 
sley  7,000  down  4,500. 

Canadian  industry  today  not 
taking  into  consideration  at  all 
our  agricultural  enterprise,  provi¬ 
des  jobs  for  4,140,000  workers. 


THE  TREND 
STOCK  market 

The  lull  which  was  to  be  normally  expected  in  the  markets 
has  apparently  set  in,  as  it  usually  does  at  this  time  of  year.  It 
is  more  or  less  an  enforced  drop  in  volume,  for  the  situation 
which  primarily  governs  financial  markets  is  no  clearer  now 
than  it  was  a  week  or  ten  days  ago.  Since  there  is  no  cause  for 
substantial  sell-offs,  other  than  the  international  situation,  the 
weak  sisters  having  been  cleared  out  and  no  reason  for  immediate 
sharp  advances,  the  stock  markets  might  be  said  to  be  behaving 
correctly. 

This  is  smaii  consolation,  of  course,  for  those  who  missed 
profits,  or  who  showed  losses,  but  we  may  safely  reiterate  here 
that  the  reaction  has  been  due  for  some  time  and  that  it  was 
merely  a  case  of  finding  the  most  spectacular  reason  for  starting 
it  off.  The  Reds  should  be  given  credit  by  the  bears,  who  in  the 
past  six  months  have  been  let  down  by  everybody  else. 

Experienced  traders  still  figure  that  there  is  no  hurry  to 
get  back  into  the  marxet.  Once  the  averages  go  down  to  the 
lows  of  early  January,  lows  which  have  been  met  so  far  only 
by  golds,  then  substantial  buying  may  be  expected  to  come  into 
the  picture.  A  lot  of  knowledgable  old  timers  insist  that,  until 
then,  the  money  is  doing  alright  in  the  bank. 

How  Much  Distress  Selling? 

It  is  perhaps  significant  once  again,  as  it  is  in  connection 
with  any  major  break,  that  the  most  speculative  issues  took  the 
biggest  trouncing.  This  reflects  perhaps  that  high-grades  have 
little  attraction  for  the  in-and-out  traders,  or  for  those  who 
come  into  the  market  only  at  the  end  of  a  bull  market  when 
even  a  blind  man  can  realise  that  the  market  is  "strong”.  Trouble 
is  only,  by  the  time  the  hunch  speculators  realise  all  this,  the 
bull  market  sets  itself  down  for  a  bit  of  a  rest. 

This  is  why  most  of  the  money  lost,  and  most  of  the  profits 
wiped  out,  has  been  shown  in  the  case  of  highly  volatile  issues 
and  a  goodly  share  of  the  blame  must  once  again  be  laid  at 
the  door  of  those  who,  without  much  regard  for  the  actual  facts 
of  the  situation,  trade  purely  speculative  stocks  up  to  fantastic 
levels. 

It  is  moot  question  how  much  distress  selling  has  come 
into  the  market  as  a  result  of  money  lost  on  mining  speculations. 
Whether  the  principals  behind  such  moves  lose  control  over  their 
own  appetites,  or  whether  it  is  a  case  of  shearing  while  the  shear¬ 
ing  is  good,  is  actually  beside  the  point.  There  is  no  denying 
the  fact,  however,  that  anybody  who  buys  a  very  youthful  I 
mining  stock,  no  matter  how  "good”  its  sponsorship,  after  It  has 
risen  from  20  cents  to  $2.—  ought  to  have  his  head  examined.  i 

Right  now  there  are  a  lot  of  people  in  that  category  and 
they  are  not  all  outsiders  either. 

Averages  Informative 

A  study  of  the  averages  at  this  time  of  writing  is  quite 
informative.  The  Montreal  industrials  are  still  about  5*2  points 
above  the  1950  low.  The  New  York  industrials  are  about  14 
points  above  the  1950  low.  The  Toronto  industrials  are  21  points 
above  the  1950  low.  All  of  them  have  passed  the  midway  mark 
between  the  year’s  high  and  low  but  are  now  appearing  to 
rally,  as  we  expected  they  would,  in  last  week’s  analysis. 

Only  the  Toronto  golds  and  the  Montreal  golds  are  at 
approximately  the  level  at  which  the  low  for  1950  had  been 
established.  This  bears  out  our  contention  that  the  more  specula¬ 
tive  the  group,  the  more  likely  it  is  to  be  overthrown  in  times  of 
general  weakness. 

Commodity  prices,  on  the  average,  remain  at  the  highest 
levels  for  the  year  and  this  must  be  expected  to  be  the  case 
until  the  larger  problems  of  the  day  have  been  solved. 

The  Montreal  market  was  not  affected  at  all  by  the  voluntary 
assignment  made  by  Fairbanks  Kirby  and  Company,  members 
of  the  Montreal  Stock  Exchange.  As  a  matter  of  fact,  without 
there  being  any  connection  at  all  of  course,  the  market  rallied 
modestly  even  while  the  news  was  announced. 

It  is  generally  accepted  that  this  development  casts  no 
reflection  whatever  on  the  soundness  of  stock  exchange  firms, 
but  that  it  probably  reflects  a  special  situation  which  developed  1 
due  perhaps  to  over-extension  in  this  one  particular  instance.  | 
Anyway,  it  is  the  first  case  for  almost  twenty  years  and  the  . 
very  fact  that  it  took  twenty  years  for  another  case  to  develop  j 
shows,  if  we  may  be  cheerful  about  it,  that  the  brokerage  ] 
business  is  considerably  better  organised  and  operated  today  j 
than  it  has  been.  For  there  is  no  denying  the  fact  that  there  has  . 
been  many  a  hectic  time  in  the  two  decades  between  the  last  | 
and  this  latest  assignment.  1 

♦  “bond  yield  average  up  i 


LACHUTE  MILLS  S.(’. 

The  School  Commission  of  LTm- 


iWid^  EYnanciAn  Offering  Bonds  of  I 

wiae  expansion  Co.  New  Municipal  Bond  Issues 

FlUSnCing  ^  issue  of  $1,500,000  Sidney  B.AIE  ST-PAUL  S.C. 

^  I  p  ^  C*  X  !  Roofing  &  Paper  Co.,  first  mort  The  School  Commission  of  the 

1  *  u*  ^  rigures  tor  i  ^ent  sinking  fund  Village  of  Baie  St-Paul,  Quebec, 

I  st  Hfllf  Show  EfiGCts  of  bonds  is  beings  publicly  offered  by  sold  an  issue  of  $200,000  20- 

Government  Borrowing  :  a  syndicate  headed  by  wood.  Gun-  J'®®''  maturing 

_  ,  1  1951-70  to  La  Corporation  de  Prets 

The  big  federal  government  I  de  Quebec.  The  money  will  cost 

loan  of  $745  million  and  extensive  | 2.  1965,  a  net  average  interest  of  3.251%. 

provincial  or  provincial  guaran-  |  ®nd  are  being  offeieu  at  100  and  The  Provincial  Secretary  has  given 
teed  borrowing  are  reflected  in  fig-  !  interest  to  yield  3.75  per  cent.  a  grant  of  $115,000  for  thi.s  loa,i. 

ures  on  public  bond  financing  in  Sydney  Roofing  and  its  wholly  - 

Canada,  prepared  by  Wood.jGundy  ,  owned  subsidiary,  National  Paper  L.ACIH  TE  MILLS  S.(  . 

&  Co.  Ltd.,  for  first  half  of  this  Box  Ltd.,  manufacture  a  line  of  The  School  Commission  of  LTm-  j 

year.  I  products  to  supply  both  the  build  maculae  -  Conception  of  Lachute-  | 

With  bond  financing  for  month  ,  mg  trade  and  me  paperboard  con-  Mills.  Quebec,  has  sold  a  Sl.iO.OOO 
of  June  amounting  to  $118,356,610,  !  'Trting  industry  in  Western  Can-  serial  twenty-year  bond  issue, 
total  for  first  6  months  of  1950,  ada.  Products  include  rolled  comprising  $101,500  of  2'o's,  1951- 
figures  reveal,  was  $1,360,155,088  asphalt,  asphalt  shingles,  saturated  55  and  $48,500  of  3's  1956-70  for  a  • 
as  compared  with  $384,462,411  for  j  tar  and  asphalt  felts,  black  a.sphalt  j  price  of  98.542  to  A.  E.  Ame.s  & 
same  period  of  1949.  Provincial  I  paint  specialities,  and  a  wide  range  Co.,  Ltd.  The  net  co.st  of  the  money  | 
and  provincial  guaranteed  financ-  of  chip  and  white  grades  of  paper-  for  this  financing  is  computed  at  | 
ing.  it  is  pointed  out,  increased  j  board.  3.087%.  The  Provincial  Secretary  i 

$236  million  to  end  of  June  this  !  The  company’s  plant  at  Victoria  given  a  grant  of  $100,000  for  i 

year  as  compared  with  last.  |  jg  the  largest  west  of  Toronto,  and  i  j 

In  June  of  this  year,  provincial  !  the  plant  of  its  subsidiary  at  Van-  |  a**cmg  of  the  school  commi.ssion 
and  provincial  guaranteed  issues  j  couver  is  the  largest  and  most  ;  market.  , 

totalled  $81,160,000.  The  largest  of  i  modern  of  its  type  west  of  Winni-  I  I 

these  was  $55,000,000  Ontario  j  peg.  OXSLOW,  QUE..  P.S.C. 

guaranteed  Hydro-Electric  Power  _  The  Protestant  School  Commis- 

Commission  of  Ontario  3%  bonds  i  sion  of  Onslow,  Quebec,  has  sold  a  ! 

due  June  15  th,  1973.  The  province  NoW  ShorOS  Roocly  $105,000  serial  ten-year  bond  is-  | 

of  British  Columbia  sold  $36,000,-  Eo|i  Mexican  Liaht  sue  with  coupon  rate  of  .3%  loan  ; 

000  l'*4%,  2%,  2*/4%  and  3%  serial  *  ^  and  maturing  1951-60  to  a  sjmdi-  j 

sinking  fund  debentures  due  1951-  1  cate  composed  of  Dudley  Dawson  ' 

1960,  and  1968.  Two  municipal  is-  Holders  of  old  ordinary  and  pref-  |  Limited  and  Collier,  Norris  &  I 

I  sues  guaranteed  by  the  province  of  j  erence  shares  of  The  Mexican  Quinlan  Ltd.  The  money  will  cost  j 

British  Columbia  aggregated  j  Light  &  Power  Co.  Ltd.  are  noti-  |  a  net  average  interest  of  3.424%  ! 

$160,000  are  included  in  the  finan-  |  fied  that  the  definitive  certificates  ;  to  the  school  corporation.  The  J 

cing  for  the  month  of  June.  I  for  new  common  shares  into  which  |  Provincial  Secretary  ha.s  given  a  i 

Municipal  financing  in  June  i  shares  were  converted  by  the  j  grant  of  $70,000  for  this  loan,  j 

amounted  to  $13,975,139,  which  in-  I  "f  arrangement  are  now  |  This  was  the  first  financing  made  j 

eluded  twenty-two  issues  in  the  I  s-vailable  for  exchange.  National  !  by  the  school  corporation  on  the  i 

province  of  Quebec  and  the  Mari-  j  Trust  Co.  Ltd.,  trustee,  is  giving  j  bond  market. 

times,  with  a  total  of  $3,361,000.  notice  to  the  holders  of  the  first  -  | 

Municipal  financing  in  Ontario  of  mortgage  bonds,  the  old  second  |  ST.  JOSEPH  D’ALMA  S.C.  j 
$6,288,360  was  made  up  of  fifteen  mortgage  bonds  and  debenture  j  The  School  Commission  of  the  j 

issues  of  which  the  largest  was  stock  with  regard  to  the  exchange  I  Town  of  St.  Joseph  d’Alma,  in  the  j 

$1,650,612  City  of  Sudbury  3%  de-  of  such  securities  for  the  new  se-  county  of  LaXe  St.  John,  has  sold  I 
bentures  due  1951-1960.  The  City  curities  provided  by  the  plan.  |  a  $45,000  serial  nine-year  bond 

of  Port  Arthur  issued  $1,607,138  The  annual  meeting  of  share-  j  i.ssue.  The  loan  has  been  awarded 

3*,4%,  312%  and  3%'/r  debentures  holders  of  the  company,  ordinarily  1  to  a  syndicate  composed  of  Grc-  | 

due  1950-1970.  In  the  Prairie  Pro-  held  at  the  end  of  June,  will  not  i  nier,  Rucl  &  Co.,  Inc.,  and  J.  E.  i 

Vinces  and  British  Columbia  be  held  until  early  September  this  ‘  Laflamme,  Ltd.,  for  a  price  of  , 

twenty-two  municipal  issues  to-  year,  postponement  being  in  order  j  97.04,  for  SCr  1951-59  bonds.  The 

tailed  $4,325,779.  This  is  exclusive  to  give  the  holders  of  the  old  in-  |  net  cost  of  the  money  borrowed  i.- 

of  the  two  issues  in  British  Colum-  come  debenture  stock,  who  are  en-  i  3.652%. 

bia  which  carried  the  guarantee  of  titled  to  receive  preferred  and  com-  j  - 

the  province.  The  largest  issue  in  mon  shares  under  the  plan,  a  rea-  ST.  JEROME,  QLE. 

the  western  section  was  $1,107,-  sonable  opportunity  to  be  present  j  The  City  of  St.  Jerome,  coming', 
000  City  of  Regina  3%,  3*/2%  and  or  represented  at  the  annual  meet-  '  on  the  market  for  the  first  time 
3?4%  debentures  due  1951-1974.  jng  by  taking  without  delay  the  j  in  a  year  and  a  half,  has  sold  $258, 

In  June  all  provincial  and  pro-  appropriate  steps  to  .surrender  !  500  of  serial  15-year  bonds.  Thr 
vincial  guaranteed  and  municipal  their  old  stock  certificates  and  by  issue  comprising  $89,000  at  3', 
issues  were  for  new  money  pur-  becoming  registered  as  sharehold-  1951-64  and  $169,500  at  3*4 '"r  1965 
poses  and  only  $95,700  of  corpora-  ers.  has  been  awarded  to  a  syndicate 

tion  financing  was  for  refunding  ' 


on  the  bond  market. 

OXSLOW,  QUE..  P.S.C. 

The  Protestant  School  Commis¬ 
sion  of  Onslow,  Quebec,  has  sold  a 
$105,000  serial  ten-year  bond  is¬ 
sue  with  coupon  rate  of  3%  loan 
and  maturing  1951-60  to  a  s>mdi- 
cate  composed  of  Dudley  Dawson 


I  composed  of  Gairdner  &  Co..  Ltd., 
Dudley  Dawson,  Ltd.,  and  McTag- 
gart,  Hannaford,  Birks  &  Gordon, 
j  Ltd.,  for  a  price  of  98,937,  a  net 
I  average  interest  of  3.301 A 
'  balance  of  $161,500  being  part  of 
the  $169,500  maturity  of  1965  will 
be  paid  at  the  latter  date  from  the 
proceeds  of  a  renewal  loan  of  same 
amount  to  be  issued  for  ar  addi¬ 
tional  period  of  15  yeais. 

(  H.\TF..4I'  D’E.AI’  S.C. 

'I’lie  Catholic  School  Commission 
of  Chateau  d’Eau,  in  the  county  of 
•  Queb.3c,  ha.s  .sold  a  $65,000  serial 
twenty-year  bond  issue.  The  loan 
I  ha.s  been  awarded  for  a  price  oi 
98.25  to  a  syndicate  composed  ol 
Greniei-,  Ruel  Co,.  Inc.,  and  J.  K 
Lafiamme.  Ltd.,  for  S52.ono  of 
3'r  1951-6.5  bonds  and  $13,000  of 
3*2%  1966-70  bonds.  X'et  averas, 
interest  is  computed  at  3.t84'';  ,,, 
thi.s  issue. 

Firsf  Half  Trodinq 
Montreal  Up  Widely 

The  volume  of  shares  both  listed 
and  unlisted,  changing  hands  on 
the  Montreal  Stock  Exchange  and 
Montreal  Curb  Market  continued 
at  a  brisk  pace  during  the  month 
of  June.  Industrial  turnover  was 
61,687  share.s  ahead  of  figure  for 
previous  month,  the  total  being  1,- 
884,311  shares  compared  with  1,- 
822.654  share.s  in  May,  and  660.920 
shares  in  .Tune  a  year  ago. 

Mining  turnover  failed  to  reach 
May's  record  level,  but  with  the 
one  exception  is  the  best  on  re¬ 
cord.  The  June  total  was  17,780,- 
652  shares  compared  with  ‘21.610,- 
473  in  May  and  2,393,7.58  shares  in 
June  1940. 

The  combined  figure  was  10.664.- 
003  shares  against  23,133,127 


I  shares  in  May  and  2,6.'fl'^?5B  i 
'  June  last  year. 

The  cumulative  total  of  Indus 
trial  shares  for  the  first.  Jialf  o 
the  current  year  was  10,127,37. 
shares  compared  with  4,799,345 
while  the  mining  shares  total  wa 
57,490,373  compared  with  19,190 
308  shares  in  1949. 


Corernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 

MONTREAL 

TOR.MTB  VINNieSS  VAMBOIIVt* 

VICTORIA  NCWYORK  LONDON.INW 


dS  munic^ra/?nancin?Tn'?an-  MARKET  AVERAGES  AND  VOLUME 

ada,  which  accounts  for  the  great-  . . . .  -  '  -  ■ 

est  number  of  issues,  has  only  in-  Montreal  stock  exchange 
eluded  $40,500  for  refunding,  while  _  c<»n* 

the  remaining  $74,121,117  has  been  ufi'.s  la; 

for  new  money  purposes.  .hmf  29  si.o  ufi.4  ij!i 

Corporation  bond  financing  for  ;["[y 
the  first  six  months  of  this  year  .Uiiv  ;!  79.7  iiii.f  i’Ji 

totalled  $231,171,471,  of  which  'for '  Wcrii  -I'lt  ":!.7 

$21,111,950  was  for  refunding  and  High  xfi.t  i.'.9.,’i  i.ii 

$210,059,521  for  new  money,  while  . 

in  the  first  six  months  of  last  year  :  TORONTO  STOCK  EXCHANGE 
$1,500,000  was  for  refunding  and 

$109,954,000  for  new  money.  'g  7^1:?;:  g'H  Hr;? 

Corporation  financing  totalled  .lunr  29  .  si.oii  111.1 

;$23,22i,47i  in  June  and  included  ’7  "7' 

j  $8,000,000  Royalite  Oil  Company  -iiii.v  .  ■-c7..'ii  s.'i.97  ii2*( 

!  Limited  4%  debentures  due  June  cMnRr 'for' Wr/k  ..'  S  '-l: 

1 1,  1965  which  were  sold  privately;  i«.'>n  Hish  .  2i7.i.'i  lo.-.i.'.  is.i.i 

$3,250,000  Dominion  Tar  and  ' ixiw  .  2».v.*7  79.H  ini.n 

I  Chemical  Company  Limited  3*/i%  new  vork  stock  exchange  (Dow-Jones) 

Ifirst  mortgage  sinking  fund  bonds  |  _  indcstrials 

; series  “B”  due  August  1st,  1970;  g  v'l'i.’.'iii  ipli.'ilii  21^6 

jand  $5,000,000  Beneficial  Indus-  jmif  29  .  .'.‘.'.'.W.'.'.  ijicVi  2(m.:)';t 


llil. 

Ind. 

Comb. 

Rk>. 

Papers 

Volume 

1  tS.li 

120.0 

30.91 

152.32 

1  120.219 

June  28 

1t!t.8 

127.0 

30.02 

t.■■■8.7t 

992,817 

.hine  2!t  . 

.  81.0 

1  tn.t 

121.0 

30.(»:i 

110.25 

089.172 

June  3(1 

117.2 

129.9 

:!0.,afi 

I.■)2.t7 

032.151 

.Inly  1  . 

.Iiilv  a 

itn.t 

i21.2 

30.19 

1 18.92 

221.005 

.liilv  1 

.  Tn.t 

1  it.:t 

1-22.7 

.30.51 

13.3.10 

531.1(;2 

ChiiiiKP  for 

Week  . .  -  2.() 

3.7 

—3.3 

0.10 

—  18.92 

in.'iO  High 

1.59.3 

131.0 

31.12 

503.99 

1050  l^w 

I.-iS-l 

117.2 

2t(,22 

a6,'i.89 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

Jump  27 

87.77 

111.28 

75.83 

1.921,000 

.lime  2.S  . 

8'l.30 

110.00 

79.27 

.3,319.000 

June  29 

.  228.12 

81.00 

111.11 

71.03 

2,907.000 

June  :W  . 

8(1.53 

112.91 

75.10 

2.3S(>.000 

.Inly  1 

.Inlv  .1 

83.97 

I12.0(*> 

71.00 

1.122.000 

.Inly  t 

.  .  225.22 

711.11 

1(KI.19 

07.25 

2..531.(0)‘i 

(^i.'itiRc  for 

We.  k  . .  -  fi.oa 

— «.f..a 

— t.7R 

8..5S 

. 

lil.'iO  ItiRh 

.  217.15 

125.00 

90.3  i 

1950  Ixiw 

.  203.27 

79.1 1 

1 91. a.') 

.->8.  C. 

The  McLeod,  Young,  'Weir  40  Loan  Corporation  3*2%  15 

bond  yield  average  compiled  on  the  y®ar  promissory  notes, 
basis  of  bond  prices  at  July  3, 


Utilizing 

B.C.  Forest  Resources 

British  Columbia  Forest  Products  Limited 
operating  four  sawmills  on  Vancouver  Island 
and  the  mainland,  is  one  of  the  most  important 
companies  engaged  in  logging  and  the  pro¬ 
duction  and  manufacture  of  timber  products 
in  British  Columbia. 

Since  June  1946  the  Company  has  spent  more 
than  $11,500,000  acquiring  additional  timber 
limits,  and  developing  and  improving  its 
various  plants  and  logging  operations.  The 
new  issue  of  Series  “B”  First  Mortgage  Bonds 
will  enable  the  Company  to  make  further 
acquisitions  and  improvements.  We  offer  as 
principals 

British  Columbia  Forest  Products 

Limited 

First  Mortgage  Sinking  Fund 
43^2%  Bonds,  Series  “B” 

To  be  dated  July  1st,  1950 
To  mature  July  1st,  1966 
Denominations:  $500  and  $1,000 

Price:  100  and  interest  to  yield  4.50% 

Average  annual  earnings  after  reserves  for 
depreciation  and  depletion  in  the  four  years 
and  three  months  between  the  incorporation  of 
the  Company  and  April  30th,  1950  were  over 
9.25  times  maximum  annual  interest  require¬ 
ments  on  the  Company’s  First  Mortgage  Bonds 
including  this  new  issue. 

A  Prospectus  containing  information  about  the 
Company’s  properties,  timber  assets,  marketing 
arrangements  and  financial  statements  will  be 
forwarded  upon  request. 

Mail  or  telephone  orders  receive 
prompt  attention. 

The  Wood  Gundy  Corporation. 

■ "  Limited  — . .  —.1  .  . 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


1950,  was  3.36%  as  compared  to 
,  the  previous  month’s  average  of 
'  3.34%. 


DOM.  COAL  OUTPUT  UP  i!*:-"  Ui 

Coal  production  at  the  Spring-  I 
hill  and  Cape  Breton  collieries  of  i  utilities 
Dominion  Coal  Co.  amounted  to  ,  „  ., 


•Iiinp  27  ........ 

.Iiiiif  28  . 

.lunr  2JI  . 

.luiip  3(1  . 

.lulv  1  . 

July  3  . 

July  I  . 

Ohautfp  for  \N>rk 

in.’iO  illfih  . 

1950  Low  . 


217.13  20li.,33  212.07 

21  (>.09  212.39  21 1.08 

211.71  20(1.33  20(1.72 

211.90  200.03  209.08 


209,18  20.'i.92 


Tot,  Vol.  London  S.E. 


The  average  jields  for  the  pro  493^14  net  tons  in  June  compared 
vincial,  municipal  and  Public  util-  360,797  in  June.  1949.  Total 

ity  groups  increased  .01%  while  output  for  the  first  six  months  of 


,  for  the  industrial  group  the  in- 
I  crease  was  .02%. 


1950  was  2,482,561  net  tons  com-  I 
pared  with  2,224,727  net  tons  in  I 


A  substitution  in  the  provincial  corresponding  period  of  1949. 

’  group  was  made  during  the  month 
!  with  the  recent  new  issue  of  The 
^  Hydro-Electric  Power  Commission 
I  of  Ontario  37c  Bonds  due  June  15, 

1973,  replacing  The  Hydro-Electric 

I  Power  Commission  of  Ontario  3%  * 

bonds  due  April  1,  1970.  ' 

i  /  '  - 

;  The  new  Government  of  Canada  / 

!2%%  bonds  due  June  15,  1968,  / 

I  replaces  the  former  3%  issue  due 

I  September  1,  1966.  I 

I  T.S.E.  JITXE  TRADIX'G  * 

I  Toronto  —  June  trading  values  { 

on  the  Toronto  Stock  Exchange  at 

■  $110,520,986,  were  the  best  since 

;  January  of  1946,  but  turnover  at  To  Yield  Jn 

'  76,578,000  shares,  dropped  some  4 
millions  from  the  new  high  record 

established  in  May.  ’  Government  of  Canada 

j  Out  of  the  21  trading  sessions  Province  of  Quebec 

■  in  June,  only  two  were  beneath  the  Province  of  Ontario 

1 3  million  share  mark,  both  of  Ontario  Hydro  Electric  F 

which  came  at  the  end  of  the  Province  of  Nova  Scotia 

month  after  the  sharp  drop  caused  Province  of  British  Colui 

I  by  the  Korean  situation.  The  lat-  Province  of  Saskatchewa 

ter  had  a  marked  effect  on  the  Province  of  New  Brunsw 

I  trend  of  the  market  and  was  the  Qjy  of  Vancouver,  B.C. 

reason  for  the  sharp  losses  on  the  Imperial  Oil  Limited 

I  month  in  all  four  of  the  Ex-  British  Columbia  Electric 

I  changes  indices. _  Corporation  of  Ci 

I  DIVIDEND  PAYMENTS  UP  Industrial  Acceptance  Co 

Dividend  payments  on  shares  r»  j*^*^*t°  Power 

'  traded  on  the  Montreal  Stock  Ex-  ^  „ 

I  change  and  Curb  Market  for  June  Columbia  Cellulose  Com 

'  amounted  to  $68,017,167  compared  Bonds  <tre  offered  b 

i  with  $62,642,566  for  the  like  month 
j  last  year. 

I  Cumulative  total  for  the  first  six  TVTv^ 

I  months  of  the  current  year  at  j  E  S  B  I T  T 

$222,155,576  is  well  ahead  of  the 
aggregate  of  $208,991,462  for  the  j 
I  r/:e  period  a  year  ago.  j 

j  Aluminium  is  widely  used  for  | 
j  coins  in  many  countries  of  the 
I  world.  I  - 


Juiip  27  . . 

Jiiiip  28  . 

June*  29  . 

Junu  30  . 

Jiilv  I  . . 

Julv  3  . 

Jnl  V  i 

Lliaii^p  for  Week 

I9:.0  HiRh  . 

1950  I./IW  .  . . 


f/'^/  V  /  ' 


.  .  u  - 


To  Yield  from  2.76%  to  4.67% 

Rate  Maturity  Approx.  Y 

Government  of  Canada  2^A%  1968  2.7< 

Province  of  Quebec  3%  1963  2.81 

Province  of  Ontario  1970  2.9: 

Ontario  Hydro  Electric  Power  Commission  J>%  1970  3.0( 

Province  of  Nova  Scotia  3%  1968  3.0: 

Province  of  British  Columbia  3%  1968  3.0; 

Province  of  Saskatchewan  ^Y>%  1968 

Province  of  New  Brunswick  3J4%  1970  3.5! 

City  of  Vancouver,  B.C.  3}^%  1969  3.5! 

Imperial  Oil  Limited  3%  1969  3.0( 

British  Columbia  Electric  Co.  Ltd.  Series “B-*  3/4%  1967  3.31 

Power  Corporation  of  Canada  Ltd.  3^%  1967  3.5( 

Industrial  Acceptance  Corporation  Ltd.  4%  1969  3.9; 

Northern  Quebec  Power  Co.  Ltd.  4^%  1967  4.31 

Odeon  Limited  4J^%  1963  4.6: 

Columbia  Cellulose  Company  5%  1968  4.6' 

Bonds  are  offered  by  us  as  principals.  Stocks  listed  on  Montreal  Stock  Exchange 
and  Toronto  Stock  Exchange  are  offered  by  us  as  agents. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St  James  Street  West,  Montreal 
Telephone  H Arbour  9221 


~~ 


Conservation  means  constant 

VIGILANCE 

No  individual  or  orgaiii/atinii  ran  control  the 
tides  of  oronoiiiic  social  anil  political  forces 
which  may  profoundly  affecl  investment  values. 
A  consideralde  degree  of  protection,  however, 
can  he  had  liy  constant  watchfulness. 

Investors  often  are  too  hiisy  or  lack  facilities  to 
maintain  tiiihiased  research  and  analysis.  It  is 
not  surprising,  therefore,  that  many  individuals, 
societies,  trusts  and  corporations  ask  us  to  keep 
watch  over  their  securities. 

You  nrr  invited  to  consult  with  us  in 
confidence  ivithout  ohlifiiilion. 

Sinck  orders  exerulrd  on  nil  Exchanges 

Dominion  SscuRmes 

CORPN.  UMITED 

Established  1901 


2T5  St.  Jamei^  St.  W.,  Montreal  —  HArbour  2213 


3’/2%  Income 

— FrtHii  a  Govorniiionl  Security 

A  **f  ineome  return  from  a  government 

seeiirily  may  he  reali/cd  lliroiigli  the  purchase  of 
the  new  issue  of  I*ro\inc‘e  of  Saskatchewan 
1  )elienliircs. 

'I’lie  iiiiaiicial  position  of  .Saskalcliewaii  coiilimics 
to  improve.  Since  April  Mill,  its  piihlic  deht  has 
hceii  reduced  by  more  than  S66,(M)().000  de.snite 
essential  ea|)ital  expenditures  of  more  than 
S  17,(100,000  maile  during  the  same  period. 

He  venues  for  lOlO-.’iO  greatly  exceeded  tho.se  of 
any  [irevions  period  in  the  history  of  the  Province 
and  resulted  in  a  substantial  surplus. 

As  principals,  we  recommend  for  investment: 

Province  of  SaskatchcMan 

3/"2%  Sinking  Fund  Debentures 
due  May  1,  1968 

(Uallalilc  at  100  on  or  after  May  1,  1966) 

Price:  100  and  interest  to  yield  3}  2% 

tn 

Descriptive  circular  u()on  request. 

Phone,  wire  or  mail  your  order. 

M<Leod.Youho,Weir&Compamy 

UMITID 

50  King  St.  West  276  St.  James  St.  West 

Toronto  Montreal 

Ttkphent:  Elgin  0161  Telaphon*;  HArbour  4261 

Offiett  oh 

Toronto,  Hamilton,  London,  Ottawa,  Winnipeg,  Mentrool  and  Now  Y«lu. . 
CortapondonH  In  London,  England. 

Mombort  of  The  Invottaiont  Doolors’  AitocioHon  of  Coiwdo. 


1 
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l^ange  In  Trend 
M  Market  For  MANAGE 

Wood  Output  FfOn^ 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


-CL  L  ij  X  ij  \/  1  Longer-Term  Labour  Agreements  May  Mark 

'Shareholders  Told  Vol- |  ki  ^  r  •  ka  xi  L  D  I  x*  year  or  ev 

kx  •  X  •  j  •  c  '  New  Era  in  Management-Labour  Relations  —  workers  a 

me  am  aine  in  j  General  Motors  Contract  Carries  Significance  wui  be  no 

^ot  Increasing  Competi-  union  in  r 

tion  in  Industry  Campbell  on  the  ^or 

^  Specially  Written  For  The  Financial  Times  Strike  if  t 

Special  to  The  Financial  Times)  j  ,  j  j  j 

Vtocouver  —  British  Columbia  '  '^he  new  General  Motors  labour  i  greater  current  demand  for  goods  peace  it 

inilfer  inanufacturcrs\vho  used  to  :  agreement  in  Canada  is  for  5  and  sen-ices,  because  they  are  not  Actually 

Bgard  the  United  Kingdom  as  ^ears.  for  the  same  period  as  the  paid  out  to  the  workers.  It  is  this  could 

Heir  most  important  market  are  Parent  company’s  contract  in  the  true  that  the  cost  of  pensions  it 

depending  increasingly  on  the  U.S.  Other  contracts  recently  ne-  might  affect  the  cost  of  autonjo- 

rmted  States  as  an  outlet,  while  gotiated  in  Canada  such  as  the  |  biles  but  they  are  not  a  real  factor  hard-hittin 

he,  .tendency  in  Britain  is  to  buy  i  Steel  Co.  of  C,an.  have  been  for  2  in  the  cost  of  living.  union  show 

10 je  and  more  lumber  in  Soviet  ;  ^^^rs.  V)  hat  is  the  meaning  of  Can  age  Ratos  Go  Down?  harmoniou! 

lusiia.  !  these,  and  is  there  a  significant  Then  what  about  General  Motors  ag  if  Gene 

This  unexpected  development  ’  position  should  wage  rates  go  on  the  bi 

1  the  lumber  trade  is  primarily!  Although  the  5  year  period  of  down?  There  is  not  much  chance  firms  whici 

ue  to  currency  restrictions.  With  General  Motors  will  not  be  follow-  of  this.  Prospects  for  business  fhg  unions, 

he  pound  sterling  devalued,  Cana-  ^d  by  many  firms,  there  definitely  look  good.  Even  if  business  con- 


I  expect  in  such  circumstances,  a 
revision  of  the  wage  rates, 

I  Count  on  New  Spirit 

That  new  spirit  and  the  stabili¬ 
zation  of  conditions  by  the  5-year 
agreement  are  being  counted  on  a 
great  deal  by  General  Motors. 
There  will  be  no  uncertainty  each 
year  or  every  2  years  amongst  the 


NEWS  BRIEFS 
from 

NEWFOUNDLAND 

H-  >{•  >(■ 

(From  Our  Own  Correspondent) 


thought  to  hope  for  such  a  con-  I  Wide  Four  Year  Expansion  In 

tingency  in  order  to  get  men  back 

'  Canadian  Electrical  Industry 

„  New  plant  and  equipment  val- r  TTie  greatest  proportion  of  de- 
this  week.  Finance  Minister  H.  W.  „nn  °  electrical  products  arises 

Quinton  move  the  House  into  com-  expansion  and  ex¬ 


workers  as  to  their  pay;  there  st.  John’s,  Nfld.  —  Due  to  visit  mittee  to  discuss  resolutions  grant-  ,  nrcf^^dinp-  to  thp  Lot-n"  ^Provement  of  gen- 

will  be  no  exciting  of  them  by  the  Gander  Airport  soon  is  Defence  ing  certain  sums  of  money  for  de-  current  isLe  of  The  Canadian  ties^  if 

union  in  preparation  for  pressure  Minister  Claxton.  Recently  in  fraying  some  of  the  envisaged  Bank  of  Commerce  Monthly  Com  thp’ 

on  the  company  or  possibly  for  a  the  Commons  in  Ottawa,  the  Min-  1950-51  expenses.  The  first  item  mgrcial  Letter  It  is  esUmated  horspnnwpy  "'n  If,” 

frenotUf  demands  ister  was  questioned  concerning  was  the  $100,000  interest-free  loan  f^at  $13  million  more  will  be  from  projects  noT'bk^'  S? 

are  not  met.  the  adequacy  of  the  runways  at  to  the  Stadium  company  and  $50,-  gnent  in  this  wav  in  lO'sn  whiip  otiu  a  , 

Peace  it’s  wonderful!  this  great  airport.  He  told  the  000  towards  the  publicity  campaign  ^xhe  e^ctricaf  indSy,  it  is  are  being  nested 

Actually  labour  peace  such  as  House,  “I  myself  made  inquiries  m  connection  with  support  for  se-  pointed  out.  Is  now  the  second 

this  could  mean  would  be  wonder-  and  found  that  Gander  is  at  pres-  condary  industries  in  the  province,  largest  manufacturing  industry  in  Canada  will  be  served  by  over 

Fill  xi-  l^,rxlpp.  ix?  _  *  .pv  rtll  _  T* _ ^  _ tl _ _ ^  ®  ®  ^  16  milHOIl  h  rtf  Xk1xik/^f 


nara-nuung  atutuae  wiiti  me  me  aupoic  aiier  aujouniiiiunu  piainea  in  aeiail  me  purpose  of  the  the  net  value  of  the  goods  it  pro- 

union  shown  3  or  4  years  ago  to  a  of  the  purposes  of  the  visit  is  to  two  loans.  Major  P.  J.  Ca.shin,  duces  is  5  times  pre-war.  This  Quebec  in  1948  and  1949 

Can  Mage  Ratos  Go  Down?  harmonious  relationship.  It  looks  see  the  progre.s3  being  made  on  the  Independent,  Ferryland,  .supported  growth  reflects  war-time  Indus-  demand  for  primary  power 

Then  what  about  General  Motors  [  ag  jf  General  Motors  are  getting  I  defence  installations  and  the  re-  the  resolution  and  publicity  back-  trialization,  greater  use  of  electri-  faster  than  additions  to 

on  the  band-wagon  with  those  |  serve  army  units.  I  am  sure  the  ed  the  Lions  Club  which  i.s  under-  eitv  hv  indii=frv  farm  ond  hni.co-  generating  capacity. 


end?  position  should  wage  rates  go  on  the  band-wagon  with  those  serve  army  units.  I  am  sure  the  ed  the  Lions  Club  which  is  under-  city  by  industry,  farm  and  house- 

Although  the  5  year  period  of  down  ?  There  is  not  much  chance  firms  which  really  co-operate  with  Minister  of  Transport  will  not  taking  the  big  task  of  building  the  sumer  demand. 


-ms  which  really  co-operate  with  Minister  of  Transport  will  not  taking  the  big  task  of  building  the  sumer  demand.  The  export  market  for  Canadian 

e  unions.  object  to  my  viewing  Gander,  and  Stadium.  He  deplored  the  fact  that  hold  and  deferred  post-war  con*  electrical  goods,  which  expanded 

Surely  this  is  a  better  attitude  ^  shall  be  glad  to  report  to  him  on  some  citizens  were  too  mean  to  Export  of  electrical  apparatus  m  recent  years,  has  been  affected 

take  with  unions  which  are  led  return.”  help  the  project  which  is  a  $400,000  to  war-ravaged  countries  is  also  a  by  currncy  difficulties  and  the  vol- 


ian  lumber  has  been  priced  out  ^  trend  to  longer-period  agree-  |  ditions  get  serious  y  worse,  a  one  unions  which  are  led  -’’^y  return.”  help  the  project  which  is  a  $400,000  to  war-ravaged  countries  is  also  a  by  currncy  difficulties  and  the  vol- 

f  the  British  market  despite  the  ments.  And  why  not  ?  Anyone  can  real^  expect,  judging  from  most  part  by  good  Cana-  There  had  been  some  rumors  of  appeal  based  on  $1  shares  in  the  factor  in  recent  years.  ume  of  trade  has  fallen  off. 

act  that  the  Canadian  dollar  has  "’ho  has  been  concerned  in  the  p^t  rigidity  ovvages  in  union^e  dians  or  Americans  and  who  re-  the  airport  being  unable  to  handle  proposed  rink  and  stadium  with  in-  About  25%  of  current  sales  Provided  the  extension  of  elec- 

Iso  been  depreciated  in  terms  of  hectic  negotiations  that  are  involv-  |  industries,  is  that  t  ey  will  not  go  pj.ggpnt  good  Canadian  workmen  to  new  type  gigantic  aircraft,  terest  after  the  project  is  built.  value  of  the  industry’s  output  de-  tricity  to  rural  areas  continues, 


ed  in  negotiating  a  labour  agree-  j  up.  citizens  than  to  treat  These  reports  may  have  started  in  Rennie  &  Horwood,  St.  John'is  on  consumer  demand  for  and  power  itself  becomes  more 

ent  will  be  quite  ^delighted  to  |  in  such  case,  General  Motors  the  union  as  if  they  were  semi-  the  spring  when,  for  a  few  days,  architects,  have  prepared  a  magni-  household  appliances,  so  the  sec-  abundant,  favourable  economic 
iss  this  circus  for  2  years  or  so.  ;  will  be  slightly  out  of  line  but,  criminals,  aliens  or  Russians.  certain  runways  w'ere  closed  down  ficent  plan  for  the  new  stadium,  ^he  industry  catering  to  conditions  will  mean  a  growing 

Of  course  the  convenience  of  the  i  as  such  conditions  will  not  likely  „  .  ..  .  tv,.  because  of  the  .soft  condition  of  the  the  exterior  naintinp-  of  whirh  wao  this  demand  is  very  sensitive  to  domestic  demand  for  the  nmductc 


IThe  United  Kingdom  will  prob-  nient  will  be  quite  delighted  to 
bly  buy  less  lumber  in  Canada  ;  miss  this  circus  for  i  years  or  so. 
lis  year  than  for  the  past  20  Ot  course  the  convenience  of  the 


Rennie  &  Horwood,  St.  John'is  Pends  on  consumer  demand  for  and  power  itself  becomes  more 


.......  c  I.  Not  that  “toughness”  is  the  ne-  -  - - «  --  i  -  -  - -  — 

ears.  So  far,  on  the  other  hand,  negotiators  should  not  weigh  tor  arise  for  several  years  yet,  if  at  pggg3j,y  Christian  way  to  treat  terrain,  a  condition  which  occurs  unveiled  by  Mayor  H.  G.  R.  Mews  i  changes  in  consumer  income.  of  the  electrical  industry, 
he  United  Kingdom  has  purchased  ;  much,  because  if  a  several-years  all,  there  would  only  be  one  or  two  Certainly  not  follow  every  year  as  the  frost  leaves  the  during  the  Newfoundland  Day  ====^====^==^=- 

bout  170  million  feet  in  British  agreement  is  loo  hazardous,  then  j  years  when  too  high  wages  would  p-’-.-j;--,-  ground.  Use  of  the  runways  then  ceremonies  shortlv  before  Barham 


certain  runways  were  closed  down  ficent  plan  for  the  new  stadium,  industry  catering  to  conditions  will  mean  a  growing 

because  of  the  .soft  condition  of  the  the  exterior  painting  of  which  was  demand  is  very  sensitive  to  domestic  demand  for  the  products 


lolumbia  during  1950,  and  West  ,  the  negotiations  will  have  to  be  ;  be  paid.  Stelco  agreed  to  grant  8c 

Joast  mills  are  now  bidding  on  a  gone  through  with  each  year  de-  an  hour  increase  this  year,  and  an  surface  so,  for  a  few  days,  no  traf-  is  hoped  to  start  construction  soon 

ontract  for  200  million  mere;  but  spite  the  wear  and  tear  on  the  additional  5c  an  hour  next  year,  so  J|jnG  DUllCling  fic  is  handled,  only  emergency,  on  the  promise  that  the  local  gov- 

his  latter  contract  will  not  start  :  nerves  of  the  negotiators  including  General  Motors  is,  with  its  new  ^  The  same  situation  applies  to  ernment’s  support  will  draw  fur- 

ntil  September  1  so  far  as  de-  |  top  management.  But  most  large  pension  and  other  benefits  worth  JL  i  Doslc  trucks  must  carry  only  ther  backing  from  the  public  and 

very  is  concerned  and  will  extend  '  concerns  plan  their  operations  in  lOc  an  hour,  is  not  out  of  line  with  HCWOia  rCOK  half  loads. in  springtime  to  prevent  a  loan  from  some  investment  com- 

or  seven  months.  a  general  way  over  a  longer  period  this  for  the  first  2  years.  -  undue  wear  on  the  surface.  pany.  Any  Canadian  firms  wish- 

In  addition,  this  order  will  prob-  .  than  one  year,  so  that  it  is  quite  ^  interesting  to  note  that  Awards  of  $  I  64,65  I ,  I  00  Gander  seems  to  be  maintaining  ing  to  undeiAvrite  $200,000  can  ap- 
bly  be  split  between  the  mills  on  ,  reasonable  to  ha\e  their  wages  ,  ghow-ed  the  union  negotia-  , ,  x_-_  its  particular  role  in  international  ply  to  the  St.  John’s  (Nfld.)  Sta- 

oth  sides  of  the  border,  so  British  ,  set  for  two  years  at  least.  |  ioj.s  statistics  on  the  greater  per  V ^  *  '5®  ^  trom  June  traffic  and  is  a  hive  of  industry  dium  Co.,  Water  Street,  St.  John's, 

Columbia  cannot  expect  more  than  j  Appears  Quite  Sound  j  capita  income  in  U.S.  compared  to  I  949  Figure  every  day  in  the  week.  It  has  been  Newfoundland.  After  the  project 

alf  the  total  while  the  balance  |  a  5  .year  period  you  think  is  Canada,  our  greater  dependence  on  — -  justly  named  the  cross  roads  of  becomes  a  reality  the  Lions  Club 

oes  to  Washington  and  Oregon.  |  ^jigerent  —  too  long— there  might  exports  and  so  on;  but,  despite  More  construction  w-ork  was  in-  the  air  because  airliners  of  every  will  pass  the  building  over  to  the 

Not  Suffering  Now  ^  depression.  General  Motors  |  these  facts,  granted  sizeable  in-  itiated  in  June  than  in  any  pre-  nationality  put  down  there  from  shareholders  and  a  newly-appoint- 

;  In  other  words,  the  United  King-  :  creases  none  the  less.  Of  course,  vious  month  in  the  history  of  the  time  to  time,  apart  from  the  regu-  ed  board  of  directors. 

|iom  is  not  likely  to  buy  more  than  .  agreed  to  wage  rates  j  the  Steel  Co.  is  the  steel  industry  country,  according  to  figures  on  lar  scheduled  American,  Canadian, - 

for  5  years.  Revolutionary  in  a  |  leader  in  Canada  and  is  efficient  contract  awards  compiled  by  Mac-  British  and  European  air  services  “ENHEAT”  APPOINTMENT 

way  as  the  agreement  is,  further  j  enough  to  be  able  to  afford  such  Lean  Building  Reports  Limited,  maintaining  schedules  between  the  - 

examination  reveals  that  it  is  quite  I  increases.  The  total  of  $164,651,100  easily  old  and  the  New  Worlds.  Sackville  —  The  appointment  of 


Awards  of  $  1 64,65 1 , 1 00 


ground.  Use  of  the  runways  then  ceremonies  shortly  before  Barbara 
I  may  cause  untold  harm  to  the  Ann  Scott  laid  the  cornerstone.  It 
surface  so,  for  a  few  days,  no  traf-  is  hoped  to  start  construction  soon, 
fic  is  handled,  only  emergency,  on  the  promise  that  the  local  gov- 
The  same  situation  applies  to  ernment’s  support  will  draw  fur- 
roads  and  trucks  must  carry  only  ther  backing  from  the  public  and 
half  loads,  in  springtime  to  prevent  a  loan  from  some  investment  corn- 
undue  wear  on  the  surface.  pany.  Any  Canadian  firms  wish- 


Ibout  225  million  feet  of  ;  for  5  years.  Revolutionary  in  a  J  leader  in  Canada  and  is  efficient  contract  awards  compiled  by  Mac-  British  and  European  air  services 

j^ltogether  m  British  Columbia  this  agreement  Ls,  further  j  enough  to  be  able  to  afford  such  Lean  Building  Reports  Limited,  maintaining  schedules  between  the 

.ear  and  probably  the  total  will  ,  reveals  that  it  is  quite  I  increases.  The  total  of  $164,651,100  easily  old  and  the  New  Worlds.  Sackville  —  The  appointment  of 

e  consi  era  'sound.  |  But.  even  it  wage  rates  did  drop  exceeded  the  same  month  last  year  jf  Korean  squabble  should  D.  R.  Robson  as  development  en- 

ro^lice  shipping-  close  to  a  '  Increas/'s  of  3c  an  hour,  each  '  and  General  Motors  became  out  of  when  $102,388,200  was  recorded.  blossom  into  a  full-fledged  conflict  gineer  has  been  announced  by  N. 
illion  feet  of  lumber  'to  that  mar-  '‘ft®*"  ^he  first  year,  are  to  be  '  line,  they  could  put  up  to  the  union  Highest  previous  peak  of  con-  and  its  implications  embroil  Eu-  [  A.  Hesler,  pj-esident  and  managing 


•e  considerabl.v  less  ,  exceeded  the  same  month  last  year 

ro^nce  w°as  shipping  close  to  a  '  Increas/'s  of  3c  an  hour,  each  ;  and  General  Motors  became  out  of  when  $102,388,200  was  recorded, 
illion  feet  of  lumber  to  that  mar-  ^  year  after  the  first  year,  are  to  be  line,  they  could  put  up  to  the  union  Highest  previous  peak  of  con- 
►et  and  durin"  the  war  vears  '  niadc  (as  compared  to  4c  in  the  i  a  proposition  for  revision,  e.g.  struction  activity  was  the  month  |  rope,  then  Gander  again  will  be-  director  of  Enamel  &  Heating  Pro- 

^anada’s  W'''-t’  Coast  province  '  G.S.).  (Wages  in  Canada  are  at  !  General  Motors  could  say— “As  of  May,  1948  when  a  w  a  r  d  s  |  come  the  ferry  airport  and  resume  ducts  Ltd. 

j^sually  .shipped  close  to  half  a  |  I®ast  25^7  lower  than  in  U.S.).  .  the  wage  rates  we  have  to  pay  amounted  to  $139,915,500  or  $24.7  j  the  role  it  had  in  the  late  war.  Mr.  Robson  served  with  the 

jillion  feet  of  lumber  yearly  to  !  This  is  less  than  a  3%  per  year  j  our  employes,  we  can  only  employ  million  less  than  last  month’s  to- 


(JritAin,  despite  shipping  difficul- 
les  and  manpower  shortage. 
f  For  the  short  term  British  Col- 


increase  whereas  technological  im-  '  50%  of  our  regular  sales  because  tal. 


Purchase  New  Dragger 


Mr.  Robson  served  with  the 
R.C.A.F.  as  an  air  gunner  from 


Premier  J.  R.  Smallwood,  during  1 1942  to  1944  at  which  time  he  was 


provements  generally  amount  to  j  at  the  prices  we  have  to  charge,  At  the  half-year  point,  the  cum-  his  recent  holiday  trip  to  the  main-  j  medically  discharged.  He  received 


For  the  short  term  British  Col-  about  21-%  increase  in  product!-  |  only  50%  of  our  former  sales  will  ulative  figure  for  the  year  of  land,  showed  keen  interest  in  the  jhis  engineering  certificate  from 


mbia's  lumber  industry  is  not  vity  of  labour,  and  are  probably  j  be  made;  but  if  you,  the  union,  $586,083,600  represents  an  increase  Carraquet  type  draggers  which  Acadia  University  in  1948  and  in 

uffering  from  the  diversion  of  greater  than  this  in  the  motor  car  ,  will  agree  to  lower  the  wage  rates  of  $97,244,900  over  the  $488,838,-  have  been  so  beneficial  to  Nova  May  of  this  year  he  graduated 

Jnited  'Kingdom  orders  to  con-  industry.  Deflation  is  taken  care  ;  by  10%,  we  can  then  price  our  700  total  reported  for  the  first  six  Scotian  and  New  Brunswick  fish-  from  Nova  Scotia  Technical  Col- 

anental  Eur'ope,  because  the  mar-  of,  for  if  the  cost  of  living  index  !  cars  so  as  to  obtain  75%  of  form-  months  of  1949.  Although  June  is  ermen.  When  he  got  back  he  de-  lege,  with  the  degree  of  B.E.  in 

*et  in  Canada  as  well  as  in  the  goes  down  three  points,  about  2 toC  ;  er  sales,  and  could  employ  75%  the  highest  month  so  far  this  year,  cided  to  spread  the  information  mechanical  engineering. 

Fnited  States  has  been  extremely  an  hour  comes  off  the  wage  rates  I  of  our  staff.”  there  is  no  absolute  indication  that  among  his  cabinet  numbers  and  it  Immediately  previous  to  his 


- THE  MEN'S  SHOP  -  - 

Washable  Sports  Shirts 
2,25  and  ^3 

Made  of  light-weight  practical  cotton 
materials  .  .  comfortably  cut,  yet  fitting 
snugly  . .  rugged  and  masculine  looking, 
for  leisure  and  all-around  sportswear. 

In  two  styles  .  .  with  short  sleeves  and  no 
collar  . .  in  pleasing  marl  effects  of  blue, 
brown,  red  and  grey  with  neck  in 
contrasting  colours,  at  2.25  .  .  with  short 
sleeves,  collar  attached,  one  breast 
pocket  .  .  in  solid  shades  of  navy  blue, 
saxe  blue,  maroon,  tan  and  yellow , .  like¬ 
wise  In  white,  at  $3. 

Sizes  .  .  small,  mediun)  and  large 


Ijnited  States  has  been  extremely  an  hour  comes  off  the  wage  rates  I  of  our  staff.” 


Immediately  previous  to  his 


JetiVe  and  profitable.  Lumber  ,  and  from  the  union’s  point  of  view,  |  Of  course,  the  union  might  pre-  award  totals  will  not  go  on  to  new  ^^as  decided  to  purchase  one  at  present  appointment,  Mr.  Robson 

jrices  were  never  as  high  as  they  inflation  is  taken  care  of,  by  rais-  j  fer  the  high  wage  rates  and  fewer  highs.  During  the  past  five  years,  once.  was  engaged  in  research  work  in 

(re  today,  and  there  has  been  a  ing  wage  rates  if  the  cost  of  liv-  !  employed  because  the  unemployed  the  peak  was  reached  in  May  in  ]^Ir.  Smallwood  said  twenty-one  domestic  fuel  as  applied  to  space 

;tea8ily  rising  demand  for  all  ing  index  rises.  |  will  mostly  hav’e  dropped  out  of  1946  and  1948  and  in  June  in  1945  of  the  draggers  are  in  use,  having  heaters  at  the  Nova  Scotia  Re¬ 
trades.  Pensions  are  agreed  on  for  the  !  the  union  and  will  have  little  voice  and  1947.  In  1949,  however,  the  ^een  built  with  financial  aid  from  search  Foundation. 

However,  some  operators  are  5-year  period,  but  even  Ford  of  j  in  its  affairs,  whereas  those  still  peak  month  was  July.  federal  treasury.  The  boats _ _ 


Doking  ahead  to  the  time  when  |  Canada  agreed  on  pensions  with  [  members  and  employed  will  not  Biggest  gain  over  the  same  are  crewed  by  twenty-one  men  At  the  present  Canada  exports 
here  may  be  a  slackening  in  de-  |  the  U.A.W.  for  a  five-year  period.  ^  want  to  cut  their  own  wages.  How-  month  last  year  was  shown  by  en-  who  catch  about  a  million  pounds  goods  to  112  countries  and  im- 

land  on  this  continent,  and  then  ■  Contributions  to  a  pension  fund  !  ever,  because  o  fthe  new  spirit  now  gineering  construction  due  largely  of  fish  each  year  and  make  about  ports  from  110. 

ianada  will  need  to  return  to  the  '  have  little  inflationary  effect  be-  !  engendered  between  General  to  a  number  of  Ontario  Highway  $2,600  a  year  when  all  expenses 

Ivereeas  markets  on  a  large  scale  |  cause  they  do  not  create  any  Motors  and  the  U.A.W.  we  might  Department  contracts  and  an-  have  been  paid.  ======^^— — 


HOLT  RENFREW 


Sherbrooke  of  Mountain  ■ 


tnless  her  lumber  industry  is  to  j _ 

jacei  sharp  curtailment  in  produc- 
pon.’  If  by  then  the  United  King- ;  a 

ioms  historically  the  world’s  great-  :  ^i/ClOclCllctO 

ist  importer  of  softwoods,  has  I 

;stablished  her  trading  policy  with  j - 

Continental  Europe  so  solidly  as  to  j 
iscourage  competition  from  Can-  j  FtNAXClAL—D.B.S. 
da,  the  outlook  may  be  somewhat  j  . 

lark.  —  I  Charteri'd  Unnks  —  .\piil  3Uth 

I  Most  of  the  lumbermen  here.  |  nl'/msTt**  . 

however,  are  too  busy  handling!  i.oans  . 

urrent  business  to  be  anxious  over  dominion  fin.wce 
,iie  future.  Thev  have  seen  such  iii'vc.nic  --  .\pril  — 

tireat.s  before  and  invariably  ac-  •i-,,,;,!  i-xpinditinfs  . 

pal  -  experience  is  much  more  i  ''■m  pins  . 

javciable  than  the  gloomy  fore-  iirsi.NESS  conditions— d.b.S. 
lasts’.  They  also  take  comfort  in  ,  Ueneral  Economic  Situation— 
fne  -knowledge  that  there  will  al-  ;  .lanp.ary  i 

fays  be  a  world  demand  for  lum-  Proffuction'  and  General  Busin 

er, ‘and  that  British  Columbia  is  ^  ^'Tlnontirs  ~ . 

j  ^ill^  one  of  the  world's  great  '  Goal  —  nionths  . 

luiies  of  supply.  ,  I>™u!clio;r  ^  Ino; 


Canadian  Business  Index 


FINANCIAL— D.B.S. 


liank  Debits  —  5 
(lhartered  banks 
Demand  Deposits 
Savi'ijis  Deposits 
(airrent  Loans 


, urrent  ousn 
,ke  future, 
kreat.s  befo 


Total  Ucvc.iuc  —  .\pril 
Ordinary  Lxpenditures 
I'otal  Jvvpeiutitlires  .... 
S'nrpUls  . . 


lu.ao.iat 

it 

2,221),  1 1:),22:> 

irir..i02.8:.s 

X7,:)72.<iH2 


General  Economic  Situation — 

Index  of  Industrial  Production  — 

.lannary  .  etiual  100 

Pro^iuction  and  General  Business  — 
Mineral  Production  — 

(lold  —  \  months  .  Ounces 

Coal  —  a  months  . .  Tons 

.\sl)estos  PjckI’m  —  I  mos.  rons 
Cement  1‘rodiietion,  I  mos.  lit)ls. 
Manufacturing  Pioduction  — 

I  !•  I  November  .  iyo5-39  equal  100 

iew  Merbership  Peak  vinw  vvoa^n,  io  mos.  uo  ubis. 

Vi  A  A  ■  Cijfarcttes  Released  2  montlis  No. 

Ditebec  C*A«  Institute  l.eatlnr  Hoots,  Shoes,  1  mos.  Prs. 

f  \  Newsprint  l*rodiict.,  a  mos.  Tons 

I  Steel  In«ot  Prod.,  1  mos.  Sh.  Tons 

I  At  the  annual  meeting  in  Mont-  Pig  iron  prod.,  t  mos.  sh.  'r»)ns 

Tal  ..-of  the  Institute  of  Chartered 

Accountants  of  Quebec,  retiring  Paint,  Val■ni^Il  Sales  —  .lan’y  .< 

i resident  C.  N.  Knowles  stre.ssed  !i::nn;.,i^iVt7olomn’ 

le  Institute’s  role  in  protecting  Mai'lilacluiin;;  Invcnlorii's  -  .\pnl 

le  public  at  large,  announcing,  Inli'r 

iliat  -19  cases  had  been  dealt  with 

faring  the  year  where  Pe«sons  , .  2  .months 

Practiced  or  offered  their  .services  |  |■„|;,|  impoiis  .  ’2  nionths 

U  azicountants  or  auditors  without  H 

Uthenty.  In  a  case  where  legal  i-.s.  i!:,ianoe  .  2  months 

Ifoo^edings  were  instituted  the  i '  •'i-  Balance  .  2  months 

■Ire'Vious  year,  the  defendant  was  domestic  trade— d.b.S. 
jfiund  guilty  and  fined.  Uciiartincnt  store  Sales  —  2  mos 

i  The  retiring  president  announced  wiIniesMe ‘^Sa7s  ‘T'ln'miiis 

,f  naw  high  of  1,367  members,  an  '  I'ai-m  incom..  —  «  months  . 

j.crease  of  82  over  the  past  year,  prices— d.b.S. 

.feudents  registered  with  the  Insti-  wholesale  I'ri.e,  vpr.  emiai 

jiite-rnumbered  985,  while  .several  •  "st  of  i.iviiw.  '•'j''  .”'  <'ina| 

^  .  r  XT  /-N-n  TT  •  b’d.  Tom.  Apr.  .Li-.t!)  r(|i!al 

t|an^ed  graduates  of  McGill,  bm-  Yields,  .\pr.  •;i.>;i‘j-e.|iiai 

'  sr^y  of  Montreal  and  Laval  com-  gT,T.,sTic.s-Bushel,-D  B  s. 

*  eras  schools  were  working  to-  . 

ar^C.A.  degrees. 

>' Sfecial  attention  was  drawn  to  e.mpi.oiment— d.b.S.— .April  1st 

*  le  Borrespondence  courses  inaug-  . . .  ''ide\  .  i.jiininai 

•  rat^  by  the  institute  in  1916  for  transportatio.n— d.b.S. 
jie  benefit  of  ex-servicemen.  A  i  Railway  far  i.oadinKs 

fns&erable  loss  had  been  under-  I  Cars  . 

for  the  administration  of  I  . 

ji^qourses  during  the  past  year.  ;  earnings'  -' . 

•.  Ifftowles  stated,  but  academic  ! 

B  had  been  gratifying  and  |  c.p.r.  —  May 
eig value  had  been  appreciated,,  up”n,tinVE"pnisrs 
djhley  would  therefore  continue  I 
tong  as  veetran  enrolment  '  Revenues  . . 


Dej)r)rtment  Store  Sales  —  2  mos.  .$ 

Retail  Sales  —  12  jnonths  . . 

Wholesale  Sales  —  I  nioutlis  . 

I'arm  liuom  '  —  0  inontbs  . 


192.9 
17,:!7:).29:» 
2.Sd7JMM).(MM) 
]  i.2:.:{.!M‘):i 
2.1.’i0.nMl 
1,1 21, (in:. 
7u7.x:’.:» 
7,812.111,000 

ii:..ioi 

r.:t:i9.22r» 

8'.».2i:{.iioo 

12S.0 

I.VgO 

317,732,000 


120,000.000 
412,100.(100 
S37, 100.000 
■r  13.200, 000 
—  31,300,000 
-f-  28,000,000 


100.010,000 

,310.000 


2,370.2:)0,70l 

l,.338.8yi,:)7sS 

2,iiy2,y55,yoy 

181,008.111 

71,010.02.3 

73.020,:jy7 

100.382,017 


1.280,998  +  13.2 

7,800.(133  3.2 

102  792  -rtl3.I 
1,810,118  4-  ^3) 

197.2  —  2.2 

17.227,118  --  0.8 

2,113.000.000  4  17.3 

12.172.033  —  7.3 
2.103,307  —  0.8 
1,112,107  —  n.!l 
738.(9.8  —  1.2 

7,100,897,000  4  10.1 

83,31 1  -r  37.7 
.3.300,020  —  0.3 
1.317,931  7-  ,3!l.l 

80,909.000  -f  10.2 

1.30.2  —  1.7 

1I3.I  .:-'7.1 

305,137.000  4  13.8 


112,000.000  —  l.S 
429,800.000  ~  1.3 

873,900.000  —  4.1 

4  1(i.  100.000  —  19.3 
—  87,900,000  —  (iO.7 

4  :.i,yoo,uoo  —  40.0 


other  large  Toronto  rapid  transit  A  request  has  been  sent  to  the 
award.  A  substantial  gain  was  New  Brunswick  Fishedmen’s  Loan 
shown  by  residential  building,  led  Board  for  the  purchase  by  New¬ 
by  a  sharp  upswing  in  Quebec  and  foundland  of  one  of  these  ships, 
closely  followed  by  commercial  The  dragger  will  be  used  in  the 
construction.  A  smaller  increase  bays  which  are  often  good  fishing 
was  shown  by  industrial  awards.  grounds,  for  experimental  pur- 
Comparative  figures  for  the  four  poses.  It  is  likely  St.  Mary’s  and 
classifications  in  June,  1950,  and  Placentia  bays  will  be  the  first 
June,  1919,  are  (1949  figures  in  locations  chosen  for  the  initial 
brackets):  Residential,  $63,705,-  trips  of  the  dragger. 

300,  ($46,885,600),  up  $16.8  mil-  According  to  “Trade  News”,  the  | 
lion;  Commercial,  $47,811,900,  official  publication  of  the  Fisheries  ! 
($33,008,000),  up  $14.8  million;  Department,  Ottawa,  the  first  of  | 
Industrial,  $14,697,000,  ($9,536,  these  vessels  were  built  at  Car- 

.700),  up  $5.2  million;  Engineering,  raquet  and  measured  54  feet  on 
$38,436,900,  ($12,957,900),  up  $25.5  j  length.  Operations  during  1947 
.  million.  indicated  that  a  slightly  larger  and 

■  “  more  powerful  vessel  was  required 

Nice  Publicity  Effort  and  the  latest  craft  of  this  type 

British  Manufacturer  measure  56  feet  The  cost  of  each 

j  _  ship  is  about  $28,000.  By  the  end 

‘  Toronto.— Another  British  com-  J'®®*’  nin®te®n  ships  had 

pany  which  stepped  into  the  Can-  ^een  built  and  more  will  be  added 
adian  market  for  the  first  time  a  *'*^®  f^®®^  year.  The  ships 


few  years  ago.  reports  excellent  ^he  fertile  grounds  of  the 


Gulf  of  St.  Lawrence.  The  fishing 
is  confined  to  the  summer  months 
and  the  catch  is  confined  to  fresh 


progress.  The  Chaseside  Engin-  .  .  • 

eering  Company  of  Hertfordshire,  confined  to  the  £ 

England,  producers  of  the  Chase-  ^'’® 
side  Mechanical  Shovel  has  just  i  industry,  only, 
released  its  first  piece  of  publicity  Hope  I' or  Iron  ()re  Order 

material  addressed  specifically  to  ^^®  lonS'^waited  older  for 

Canadians  and  should  not  find  it  ^OO.OOO  tons  of  iron  ore  is  obtain- 
necessarv  to  apologise  for  its  ef-  ^y  the  Bell  Island  Mines  from 
‘  the  United  Kingdom  this  year,  it 

British  firms  have  been  singular-  4"  "^®a"  ^'i®  ro-hiring  of  about 


9n.lin.nOft 

s270, 729.000 


Wholfsnlf  I'riif', 
Cost  of  Livin;4. 
IihI.  Coni.  SiiU'k, 
ln«l.  Hoiut  Yields 


*33-39  rqiinl  199 
'33-39  eqiiHl  1ii9 
’33-3!)  rqoal  H‘9 
’33-3y-(oiii;d  199 


Car:*  . 

KAILWAY  EARNINGS  — 

C.P.R.  —  May 

Gros5  HpvfMdP  . 

Up^ratliiK  Expe n>es 


Valiquette  was  elected 
ent  for  the  incoming  year 

f^er  officers  are:  G.  P.  Keep- 
list  vice-president;  J.  A.  de¬ 
ne,  second  vice-president; 
Baul  Gauthier,  honorary  sec- 
■ftreasurer.  New  members  of 
(Wncil  are:  C.  N.  Knowles, 
ate  past-president;  R.  R. 
4r Henri  Ferron,  C.  D.  Mellor, 
lIRti^khantv  Cecil  Vinebeig. 

ring  1949  Canada’s  flour  mills  j 
ed  19,356.000  barrels  flour,  j 


live  Montlis: 

(iross  Hpvpiiues 
Operating  L\pens»o 


C.N.R.  —  May 

Uppratiiijt  Revenues 
Dpeialinj^  E.Kpenses 


.32.022  .8.8  i 
29.016.303 


1 11.982,812 
139.271.917 


47.531,000 

11,197,900 


Live  Montlis ! 

(iross  Revenues 
Opeiatiii);  l‘\pel  : 


a — Ccop  year, 
d— Deficit. 


208.183,900 

198.212,000 


139. 

:\  —  3.9 

199, 

i  —  18.3 

9J.I  —  3.9 

89.881.990  .  31.2 

189.1  --  0.2 

,’(Tk  .\{?0 

Yrnr  Afio 

79.!»19 

73.332 

ir  2  Vrars  A«o 

i.,sn.i.''ii 

inn 

Ch.-inse 

■■5 

;io.  (Ti.snn 

L'a.lil  7.(193 

—  1, 

-  ii.,Mi.nL'i 

10,199.880 

13,989.37!) 

—  1.181,017 
--  1.113.392 

2.1:7.319 

1-  3.2.11.31.) 

19,181.000 

-1-  7.350, W>0 

39.:>87,990 

+  1,019,999 

.■|97,999 

f-  3.719,999 

99,18.’i,l‘9i) 

-f  II.9'.)S.9ft9 

!Mi.  121.999 

i  2.121,999 

91.999 

^  41.877. 999 

ly  remiss  in  preparation  ol*  the  miners,  according  to  \V.  L. 

proper  publicity  for  their  products  Stuewe,  manager  of  Wabana  min- 
offered  in  Canada  but  a  general  '"S'  operations.  Such  an  order 
improvement  along  these  lines  has  "’oold  necessitate  double  shifts  at 
ben  noted  of  late,  particularlv  in  two  mines  until  the  end  of  the 
connection  with  the  Internati’onal  |  P';®''®"^  shipping  season  in  Novem- 
Trade  Fair.  !  *^®'’' 

Short  on  text,  but  amply  iliu.s-  !  ""  confir- 

trated  to  .show  the  wide  and  power-  i  mation  of  the  order  which  would 
fill  use.s  to  which  the  C.M  S.  can  '  ®®'’tHi'H.v  help  the  Dosco-owned 
be  applied,  the  first  relea.se  by  -'^’®"'''o'‘’".'Pand  mine  over  the  diffi- 
this  company  falls  right  in  line  P®)'*od  through  which  it  is 


with  the  efforts  made  by  Can¬ 
adian  and  Briti.sh  experts,  to  leach 
British  industry  how  to  sell  in 
Canada. 

The  company  produces  .a  long 


;  now  passing.  It  will  be  recalled 
that  late  last  year  the  miners  and 
:  company  ran  into  differetices  of 
j  opinion  over  the  question  of  set¬ 
ting  this  year's  wage  scale  and 


Ako  !  line  of  front  end  loaders  and  otner  '^^®"  ^^ere  were  no  signs  of  orders 
is'\’uo  I  Diechanical  handling  equipment  for  ^rom  Britain  the  company  got 
i.'i.'Til  !  heavy  clearing  and  construction  and  closed  two  mines, 

laiise  i  jobs.  Since  then  many  of  the  jobless 

j  _  miners  have  gone  to  the  mainland 

■  to  work  in  Canadian  mines  and  to 

May  Expansian  In  ^o  other  work. 

-.7  — —  Depart.  Stare  Sales  in  the  meantime  an  order  has 

-  come  from  Allied  occupied  Ger- 

I  Ottawa.  —  Department  store  many  for  fifty  thausands  tons^  and 
1  rl ’IV’  '  •'’**®''’  P’  Canatia  excluding  New-  the  ore  carrier  is  due  to  load  up 
I  foiiiulland  during  May  ai'iounled  I  the  first  week  in  Jul\  .  Tiii.s  ore  is 
’  I  to  $7;{,627,000,  ail  increase  of  2.1  i  already  on  the  stock  piles  near  the 
!  per  Cent  over  the  total  of  $72,08:!,-  i  pjer  awaiting  sliip.s  to  cany  it  to 
3;,ti,WKi  uud  ill  the  correspoiKiiag  moiitti  inailtet.  The  Sydney  plant  does 
last  year.  Dominion  Bureau  of  not  seem  capable  of  absorbing 
rm.iiiiii  Statistics  reports.  niucb  more  ore  tliis  year  and,  un- 

■  ■  All  region.s  except  Manitoba  and  le.ss  tlie  British  order  arrives  and/ 

'i-.is.iinn  .  ttaskalcliewan  showeil  increased  or  the  United  States  is  also  in  need, 
i  sales  in  May.  compared  with  the  it  will  he  a  bleak  outlook  for  Bell 
sTT.nna  !  corre.s|)oiuiing  period  of  1949.  The  ^  Island  aril  the  community  will  he- 

-  decline  in  Manitoba  and  Saskat-  i  come  a  depressed  area.  World 

j  chewan  was  due  to  flood  condi-  ,  conditions,  however,  may  change 
■  Uons.  *  the  situation  at  any  moment,  al- 


HratMsaitu  m mUKIAt  mUS  Omf/mBt 

NO  PRISINT  FOR  YOUR  WIFt 
NO  BONUS  FOR  YOU . 


IF  YOU  WANT  A  TIE-IN  SUBSCRIPTION  .  .  . 

Ta  a  Camic  Baak,  ar  a  Baak  an  Haw  ta  Get  Rick  Quick,  as  a 
Banus,  ar  the  Secret  an  Haw  ta  Beat  the  Incame  Tax  .  .  . 
...  WE  CAN  NOT  HELP  YOU  AT  ALL 

Buf  even  withou’t  these  things  *Tfie  financial  'jl’nies 
is  NOW  ONE  OF  THE  PASTES  I'  GROWING  FINANCIAL  PAPERS 
IN  CANADA.  Even  without  these  things  we  enjoy  what  is 
probably  THE  HIGHEST  RENEWAL  RATE  IN  THE  FIELD.  - 


We  know  you  like  The  financial  TTmes 

You  like  the  commenis  we  bring  you  -From  at  home  and  abroad; 
'the  reports  on  the  political  scene;  the  news  reports  and  inter¬ 
pretations  of  what  goes  on  in  business  and  finance. 


If  you  have  used  it  properly,  Tlie  financial  Times 

has  saved,  or  made  for  you,  the  annual  subscription  PRICE  MANY 
TIMES  OVER. 


PASS  THE  TIP  ON  TO  YOUR  FRIENDS 
a^rkenTof^*’'"  The  financial  Times 


$5  PER  ANNUM 


282  Notre  Dame  Street  West 
Montreal. 


24  King  Street  West 
Toronto 


Wool  Stocks  In 
Commonwealth 
Show  Decrease 

Surplus  Less  than  500,- 
000  Bales  as  Against 
Post  War  Total  of  IO*/2 
Million  Bales 

War-time  surplus  of  Dominion 
wool  in  the  hands  of  the  joint  or¬ 
ganization  for  orderly  liquidation 


Vi/hat's  Happening  In 

Bl  TTCii  wii  Production  of  wire  nails  in  i  BllldS  Mueoec 

I  Ml  I  ^  I  ■  ^  March  this  year  was  slightly  lower  I  - 

1%  I  I  #4  I  PI  r  In  High  Gear  the  corresponding  month  Work  Started  On  New , 

* _  last  year,  amounting  to  7,488  tons  :  '  '  .  ”  | 

Majority  in  Country  Opposed  to  Entry  Into  i  r  x  x*  \a/  tl  compared  with  7.530.  During,  Ihree  Kivers  Klant,  First  1 
Coal  and  ^teal  Pool  WJ+li  Room  Condif^ionc  Infestation  Worse  Than  the  first  three  months  of  this  Outside  of  Hamilton 
Coal  and  St^l  Pool  --  With  Boorn  Conditions  Year  But  Serious  21.136  tons  were  produced  - 

Prevailing,  Conservatives  Not  Anxious  For  Damaoe  to  Croos  Mav  21.263  in  the  similar  j  Three  Rivers,  p.q.,  has  been , 

Early  Election  •  R  A  *d  d  P  .  T  period  of  1949.  I  chosen  by  Canadian  Westinghouse 

Rv  WARRFV  mrK«rvv  ^  ^  Production  in  March  thus  year  j  for  the  sit*  of  their  new  lamp  man-  i 

By  WARREN  DICKSON  of  steel  wire  declined  to  31,-  -  »  .  u  u 

(Special  to  The  Financial  Times)  697  .tons  as  compared  with  31!-  '  ^his  repre-  | 

—  Winnipeg  —  With  the  grasshop-  ,  954  g,  year  earlier  and  in  the  '  Ihe  first  expansion  outside 

London.  -  The  Conservative  I  dollar  gap  is  getting  narrower  by  per  population  in  some  localities  I  fj^t  4^^  to  86.733  tons  as  '  of  Hamilton.  Ont.  in  the  50-vear  i 
irty  was  by  no  means  happy  to  the  week  This  is  good  news  for  running  as  high  as  5,000  to  the  ap.ain«f  «« 7ix  .  i  v.  .  ^ 

o-oo-^  fv,o  T  o  _ _ _  _ tv.. _ _ 88,714.  Output  of  wire  history  of  the  company  and  will 


Prairies  Farmers 

War  On  Hoppers  Production  of  wire  nail 

-  March  this  year  was  siightly  1 

In  If  IQ  11  Gear  corresponding  it 

IflSf  VAfir  amrttintino'  f/\  *7  dfifi 


Majority  In  Country  Opposed  to  Entry  Into 
Coal  and  Steel  Pool  —  With  Boom  Conditions 
Prevailing,  Conservatives  Not  Anxious  For 
Early  Election 


Work  Started  on  New 


Outside  of  Hamilton 
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„  I  nomically  be  manufactured  in  the  MARCH  FOOTWEAR  OUTPUT 

TV  eSTingnOUSe  '  province  of  Quebec.  - 

_  ^  The  new  plant  is  expected  to  be  Ottawa  —  Canadian  productioir: 

Enters  Quebec  ;  operation  by  January  of  leather  footwear  in  MarCh'  of" 

-  1951.  ^  _______  1 13  per  cent  over  the  preceding 

W«rk  ^+^»r+ed  nn  Maw  ~  i  month’s  total  of  2,842,300,  Bui 

worx  OrarTed  on  New,  in  April  of  this  year  Canadians  I  down  eight  per  cent  from  last  i 
Three  Rivers  Plant,  First  1  bought  36,406  new  motor  vehicles,  '  year’s  corresponding  total  of  3,-  ] 
Outside  of  Hamilton  a  new  postwar  monthly  peak.  491.500  pairs.  During  the  first  | 

-  three  months  of  this  year,  8,573,- 

rhree  Rivers,  P.Q.,  has  been  i  Canadian  bought  $202,000,000  1 000  pairs  were  produced  as 


By  WARREN  DICKSON 


Three  Rivers,  P.Q.,  has  been  ,  Canadian  bought  $202,000,000  1 000  pairs  were  produced  as 
chosen  by  Canadian  Westinghouse  '  bakery  pro-  I  against  8.983,700  in  the  similar 

ciu.  i  period  of  1949. 


will  be  reduced  to  494,500  bales  Party  was  by  no  means  happy  to  the  week  This  is  good  news  for  running  as  high  as  5,000  to  the  |  against  «R  714  .  i  u  ,  # 

by  the  end  of  this  month  as  com-  engage  with  the  Labor  Party  in  a  the  British  people.  square  foot,  the  campaign  against  I  Mar.h  .  J  i  company  and  will 

pared  with  the  original  surplus  of  debate  on  the  steel  and  coal  Indus-  We  have  long  chafed  under  the  the  pests  is  now  in  high  gear  in  all  i  "  fh  o  xvo  <  citizens  of  Three 

some  10*, 2  million  bales  transfer-  try  merger.  The  cleavage  between  necessity  of  narrowing  the  gap  i  parts  of  western  Canada.  With  M-rch  last  v  ^  tv.  ’  ^  i  an  annual  payroll  of  half  a 

red  to  *  the  organization  for  dis-  leadership  and  followers  on  this  largely  by  foreign  aid.  Anything  j  the  infestations  worse  than  a  year  |  otivo  neKort  *  t  dollars, 

posal  after  the  war,  according  to  issue  is  as  deep  as  that  in  the  that  helps  narrow  the  gap  because  'ago,  there  is  still  reasonable  hope  i  celebration  of  this  event,  the  i 


a  report  from  the  Canadian  divi-  government  party. 


,  10  04.111  1  caou/iiciMic  iivpc  ao*Qir»ef  H  filA  ‘  fk  11^  '  - -  --  -  - . 

have  something  to  sell  for  j  that  .serious  crop  damage  will  be  |  year'  ^  snnie  months  |  Hon.  Maurice  Duplessis,  officiated 


sion  of  The  Wool  Bureau  Inc.  YVe  are  all  in  favor  of  treater  which  hard  currency  countries  are  averted.  ^ 

Delegates  assembled  at  the  In-  unification  of  European  aims  and  willing  to  pay  good  prices  is  wel-  j  The  most  harried  regions  thus  . 

ternational  Wool  Conference  in  p^jj^igg^  but  as  yet,  it  can  be  said  come.  Now  and  again,  it  is  said,  '  far  would  appear  to  be  around  wHOln  atOrC  SfllCS 
Stockholm  were  told  by  F.  S.  safely,  the  British  people  are  Sir  Stafford  Cripps  actually  can  ^  Macklin,  Reward  and  Kerrobert  in  During  Morch  Mix 

Arthur,  general  manager  of  the  ready  to  throw  their  major  in-  '’c  sc®**  to  allow  a  fleeting  smile  j  south-western  Saskatchewan.  In  _ _ 

U.K.-Dominion  W  o  o  1  Disposals  common  pool  with  to  brighten  his  austere  face.  j  some  isolated  sections  the  damage  Ottawa.— Sales  of  gre 

T.tH  tVint.  nf  the  remaining-  494.-  _  _  _  ir _ v-in-v,  .  .  .  .  “ 


at  the  sod-turning,  Wednesday 
“  I  last.  During  his  remarks  the 

hain  Store  Soles  '  Premier  emphasized  the  import- 

^  During  March  Mixed  ance  to  industry  of  political  stabi- 

I  '  _  lily,  and  his  promise  to  maintain 

Ottawa. — Sales  of  grocery  chain  | 


those  of  France  and  Germany.  Manufacturing  industries  for  has  already  been  computed  as  high  stores,  hardware  chain  stores  and  !  ^  ^ice-presi- 

500  bales,  some  387,000  bales  were  both  capital  and  consumer  goods  as  50  per  cent  of  the  crop.  variety  chain  atorca  dent  of  Westinghouse,  m  reviewing  : 

Australian  wool.  102,500  bales  Sometimes  it  looks  as  if  indus-  g^e  as  busy  as  they  can  be.'  Our  Already  some  25,000  gallons  of  g^Tsls  In  Lrerove^^^^^ 

were  New  Zealand  wool,  and  5,000  tnalists  still  ^pect  that  Canada  and  the  United  the  new  poison,  aldrin,  have  been  respondine  month  last  vear  whiL  I  expansion 

bales  were  South  African  Kara-  thing  may  happen  which  will  pre-  ^  increased  substantially  shipped  out  by  the  Saskatchewan  decreases ^were  reeistered  in  wo  i  beginning.  He  paid  i 

culs.  It  was  expected  that  the  en-  vent  the  nationalisation  of  the  iron  t^e  first  five  months  of  the  cur-  department  of  agriculture,  on  menTcLthTnTcia^^^^^^  tribute  not  only  to  the  provincial  ! 

tire  half-milhon  bales  would  be  and  steel  industry  from  going  colonies  order  from  municipalities.  In  ad-  g  ^  ^  stores  «?tocUs  hoiH  h  ’  municipal  governments  but  to  : 

sold  during  the  1950-51  season;  ap-  through.  What  this  would  be  it  money,  they  are  once  dition  some  12,000  gallons  of  poison  Lph  of  fhc  «iv  officials  of  the  Shawinigan  Water 

proximately  270,000  in  the  United  *s  difficult  to  say.  Even  a  new  buying  substantially,  and  not  have  been  distributed  to  be  used  ..  .  ,  ^  ®  'T**'®  &  Power  Co.,  and  St.  Lawrence  ^ 

Kingdom  and  224,500  in  Dominion  election,  which  nobody  foresees  «  y  S.  J  if  i  Corporation,  for  their  as-  j 

markets.  under  p  r  e  s  e  n  t  circumstances  ^  Another  sidelight,  of  course,  is  In  one  day  alone  last  week  same  time  last  year.  sistance  in  the  preparation  of  eco- ! 

Of  the  remaining  stock  of  387,-  would  hardly  be  likely  to  throw  pacification  of  some  of  the  orders  came  in  to  Regina  for  5,500  ^^e  food  store  group  had  sales  nomic  and  other  surveys. 

000  bales  of  Australian  wool,  government.  more  restless  colonies  will  be  gallons  of  aldrin  for  spray,  valued  t<^talling  $41,894,000  as  compared  R.  J.  Beaumont,  vice-president  j 

about  230,000  bales  were  in  car-  The  people  are  enjoying  the  easier  when  they  are  reasonably  at  $33,000  and  almost  2,000  gallons,  with  $36,253,000  in  March.  1949,  a  of  Shawinigan  Water  &  Power 

bonizing  types,  121,500  bales  in  first  boom  they  have  had  since  prosperous.  And  they  are  pros-  for  bait  and  16,000  pounds  of  dust,  of  15.6  per  cent,  while  sales  Co.,  mentioned  that  for  many  years 

scoured  and  scoured  skin  wools,  before  the  war  and  the  gradual  re-  pgrous  now.  making  a  total  for  the  day  of  of  variety  stores  increased  slightly  “Shawinigan”  had  been  co-operat- 

and  only  35,000  bales  in  greasy  duction  of  control  on  consumer  $46,000.  fo  $9,408,000  from  $9,281,000,  or  by  ing  with  companies  large  and 

merino  and  crossbred  combing  goods  is  having  its  expected  ef-  tpbg  news  from  Korea  arrived  As  was  predicted  at  the  outset,  P®*"  cent.  small,  extending  their  facilities  for  ' 

wool.  The  New  Zealand  surplus  fects.  As  a  good  Tory  said  to  me  bere  like  a  cold  shower.  Few  peo-  Saskatchewan  is  the  worst  hit  of  VVomen’s  clothing  store  chain  locating  new  plants.  It  was  his  j 

consisted  of  77,000  bales  of  greasy  the  other  day  “it  is  hard  to  fight  pjg  bere  express  an  opinion  beyond  the  western  provinces,  but  defen-  sales  decreased  6.2  per  cent,  am-  opinion  that,  as  soon  as  the  West-  I 

wool,  1,500  bales  of  scoured  sorts  Socialism,  when  they  are  putting  jbe  statement  that  Truman  was  sive  measures  have  been  highly  ounting  to  $2,474,000  as  against  inghouse  officials  realized  the  ad-  i 

and  24,000  bales  of  slipes.  through  a  Conservative  program.”  ^jgbt  and  that  Attlee  was  right  developed  there.  Manitoba’s  lush  $2,638,000,  and  drug  store  sales  fell  vantage  of  the  Three  River  area,  i 

The  organization  disposed  of  1,-  |  The  wise  ones  realise  of  course  throwing  in  our  support.  The  growth  has  not  been  seriously  from  $2,386,000  to  $2,341,000,  or  they  started  to  consider  whether  j 

200,000  bales  in  the  season  now  that  the  current  moderation  is  vvhole  matter  nevertheless  had  a  assailed  as  yet.  In  the  arid  areas  by  1.9  per  cent.  Shoe  store  sales  other  company  products  could  eco-  i 

closing,  1,400,000  in  1946-47,  1,-  merely  a  temporary  expedience,  numbing  effect  on  our  senses  and,  of  far  western  Alberta  the  grass-  were  6.9  per  cent  lower  at  $2,014,- 

300,000  in  1947-48,  and  1,400,000  but  people  usually  vote  on  the  although  it  may  ultimately  lead  to  hoppers  are  also  becoming  trouble-  000  compared  with  $2,163,000. 

in  1948-49.  strength  of  their  day  by  day  im-  decision,  whatever  the  deci-  some.  The  late,  cool  spring  and  Hardware  store  sales  recorded  an  — 

High  World  Consumption  pressions,  rather  than  on  deeply  gion  may  be,  the  man  on  the  street  particularly  the  generous  June  advance  of  2.9  per  cent,  standing  i 

Discussing  the  effect  on  wool  significant  issues.  bere  rather  ifeels  that  it  is  too  bad.  rains  have  retarded  the  depreda-  at  $664,000  as  against  $645,000. 

prices  in  sterling  devaluation  Mr.  Anyway,  an  increasing  number  From  the  purely  personal  point  tions  of  the  pests  in  most  areas.  |  - - 

Ar  ur  sai  i  ^ou  seern  a  e  Conseri’ative  backbenchers  feel  of  view,  one  may  be  able  to  sum  it  lu  addition  to  the  grasshopper  Invfintories  J 

real  strength  of  the  wool  market,  j_bat,  right  now.  they  would  have  up  in  the  words  of  a  taxi  driver  war,  spraying  for  weeds  is  now  in  -  ,  .  „  T 

following  devaluation  derived  jjttle  chance  indeed  to  throw  who  claimed  this  week  that  progress  all  over  the  prairies.  As  BelOW  LOSt  Year 

more  from  the  maintenance  of  a  bis  followers.  “other  people  at  least  have  had  a  one  prominent  grain-grower  said  Ottawa.— The  value  of  inventor-  I  ! 

wor  eve  o  wnsump  ion  **  ^  ^  couple  of  years  of  prosperity:  we  week:  “the  farmer  is  getting  jgg  held  by  Canadian  manufactur-  !  - 

cess  o  a\ai  a  e  supp  les  an  .pbg  current  boom  here  has  its  have  not  even  had  that  before  more  like  a  druggist  every  jgg.  establishments  at  the  end  of  i 

rom  e  ra  er  e  a  i  interesting  sidelights.  It  is,  at  we  have  to  think  of  another  mess  day.”  March  was  slightly  above  the  Feb-  ■;  "t  ’ 

Sj“T/ult  of  - -  n,.ry  lev.,  b.,t  bLw  M.rch  ii  Wmm 

chaLes  Lit  autumii  war  acarca  abroad.  The  bulb  of  »  »  »  New  St.  ReqiS  Paper  .year,  according  to  Index  numbera  i  1“ 

^  ^  ,  ,  ■  .  the  hard  currencies  now  being  ac-  Gold  trading  has  revived,  par-  pi^nf  in  ODeration  compiled  by  the  Dominion  Bureau  into 

At  the  last  conference  in  Flo-  cumulated  in  London  are  the  result  ticularly  in  South  Africa,  as  a  re-  _  of  Statistics.  The  March  index,  on  C  of  C 

^onsimoti^r  -^tlS^'^ru^ning  s'^’^^tantial  buying  of  raw  mate-  suit  of  recent  happenings.  They  York.  -  Production  of  the  base  1947-100,  was  126.8  as  ■  ; 

inc^cent  in  excess  ofT4i^^^^^^  rials  m  which  our  colonial  Empire  are  paying  as  high  as  twenty  plastics  has  commenced  at  the  new  compared  with  125.4  in  February 

for  m9-50  w4uW  be  Rub^r.  tin  and  jute  seven  pounds  for  one  ounce,  in  the  ^gign^g^^o,  Mich.,  plant  of  the  and  133.7  in  March,  1949.  com 

3v  to  sh^ow  a  falline  off  particularly  are  being  stock-piled  black  market,  but  one  is  not  sure  pg^^iyte  division  of  St.  Regis  The  consumers’  goods  industries  to  I 

for  reasons  at  that  time  unfore-  United  States  and.  as  a  re-  yet  whether  this  reflects  a  better  pgpgr  Co..  with  operations  expect-  index— the  largest  component  of  repl; 

seen  no  such  over-all  reduction  feling  for  gold,  or  a  worse  estimate  ed  to  reach  capacity  levels  by  Sep- |  the  all-industries  total-increased 

h  rt  t  k  1  p  currencies  on  these  accounts,  the  of  the  Pound  Sterling.  tember.  '  t've  points  during  the  month  to 

%he^  ouUook  for  sunnlies  in - I"  "taking  this  announcement,  C.  I  reach  132.5.  but  was  practically  un-  ‘hCC 

1950  51  was  necessarilv  lei  nro"  A  Maw  Wav  ^^ssell  Mahaney,  vice-president  of  changed  from  a  year  earlier.  In  , 

^  ®  r  ®  ".r ^  i  p- 

To  b,f.rto*erTh““s“oo™:  Discovery  of  „b.„L,iy  equipped  w„l  represent  lew  tb.  ^b^  arisi 

modity  Credit  Corp.,  it  was  stated,  World-Wide  Interest  an  investment  of  upwards  of  $5,-  points  lower  than  in  March  1949.  p„n 

was  snlri  out-  it  seemed  unlikelv  e  in  .  i.  a  j  a  t.u  in  i  i  .r-  000,000  and  will  add  approximately  Inventories  in  the  producers 

was  sola  out,  IC  seemea  imiiaeiy  Specially  Contributed  to  The  Financial  Times  a  a  ai.  I  a'..  rronrla  inrlnstriea  rfrnnneH  fn  an  ...F-r 

that  there  would  be  more  than  50  per  cent  to  the  productive  cap-  goods  industi  les  dropped  lo  an  "j-A, 

normal  small  carry-overs  of  un-  London,  Eng.  —  Roads  are  the  brought  long  distances  and  trans-  acity  cf  the  division.  index  level  of  124.8,  down  four 

sold  wool  in  Dominion  markets*  ®®®®ntial  framework  of  a  civilized  portation  charges  are  high.  The  new  plant  will  supplement  points  from  February  and  10  _____ 

and  devaluation  of  the  peso’  ®onimunity  and  a  first  priority  in  The  new  British  process  makes  the  output  of  the  division’s  major  points  from  March  last  year.  In 

coupled  with  revived  USA  buy-  0P®nlng  up  new  regions  for  de-  use  of  cement  as  one  of  the  ingre-  pjg^t  gt  Trenton,  N.J.,  and  will  the  construction  goods  industries.  . 

in''  had  helped  to  clear  last  sea-  velopment.  Costs  of  construction  dients  in  the  stabilising  material  permit  expansion  of  output  for  the  March  index  stoood  at  153.1,  Member  I 

son's  Argentine  carry-over  and  maintenance  have  risen  great-  but  the  amount  of  cement  required  existing  markets  and  entry  into  five  points  above  February,  but  16  Investment  Dealers' 

this  season’s  clip  ®  result  of  the  two  world  per  square  yard  of  roadway  is  re-  ^gny  new  fields  where  large  po-  points  below  March.  1949.  ,  j  ■  ■ 

It  is  estimated  that  available  *'*’®*^  “’y  practical  method  duced  to  one  quarter  or  less  of  tentials  for  plastics  exist.  -  Association 

world  supplies  in  the  1950-51  sea-  cheapening  this  work  must  be  the  quantity  that  would  be  need-  _  Last  year’s  federal  government  of  Canada 

son  would  be  3,209  million  pounds  J”  parts  of  the  ed  for  an  ordinary  soil-cement  jg  now  being  reconstructed,  income  tax  collections  of  $1,298,-  . 

le-reasvl.  comnared  with  3.672  highway  engineers,  farm-  roadway.  Near  Pontvnool  the  formation  soil  000,000  were  more  than  nine  times  _ _ 

million  pounds  (greasy)  in  1949-  ®''»  t^®  taxpayers  who  have  This  is  a  very  great  gain.  It  has  consists  of  red  marl  which  even  the  1939  total  $142,000,000.  I 

50.  a  decline  of  about  121/2  per  ‘h®  large  amounts  of  been  attained  by  the  use  of  vege-  g^^^^  moderate  rainfall  becomes  a======_=^======================= 

cent  '"°"®y  ^P®"*^  ®^®^  y®^*’  ^®®^®  "materials  mixed  with  treacherous  and  swallows  up 

This  mosoective  decline  was  not  ®  the  proportion  of  1  to  1  crushed  rock  placed  above  it. 

inis  pi ospecuve  decline  was  not  g^g  ^jjere  out  of  well  over  half  with  the  addition  of  a  small  A.,noFimontc  hnvA  hAPn 

S^'^anr'the  °rt4djustmeS  2  \  million  miles  of  roads  only  amount  of  a  bacteria  killing  pre-  described  in  an  article  which  ap- 

wool  and  ine  re  adjustment  in  g^j^yt  one-third  of  the  total  mile-  paration  to  prevent  deterioration  j-  tho  Tune  1950  issue  of 

®&®  surfaced.  The  official  Can-  of  the  roadway  due  to  the  action  Times  Revie^;r  of  Industry.”  New  Issue 

jfiTuSk  wouidLf Sgfof  irth  K  L”r,;mr'Zich  h.'  “el;  '';7  - 

cult  to  effect  in  merino  and  fine  Tu  ^  material,  which  has  heen  pgj.  cent  of  Pectosol  to 

cult  to  eirect  in  merino  ana  line  j.jjg  figures  were  compiled  (three  named  Pectosol  and  is  the  subject  of  three  to  six  inches  have  <11 

crossbred  combing  wool.  years  or  more  ago)  as  nearly  413,-  of  world-wide  patents,  is  mixed  con?r4l  sSuoil  of 

.1  i.  .  c.  *  .  this  huge  mileage  consisted  of  proportion  of  not  more  than  five  ^^ich  five  per  cent  was  mixed  Sidney  KOOlin^  CC 

Aluminum  Co.  of  Canada  ad-  “Improved”  roads.  It  is  clear  that  parts  in  100;  with  some  soils  this  the  soil.  The  object  was  to  ^  . 

vises  that  a  further  1,350  shares  there  is  great  scope  in  the  Do-  proportion  can  be  considerably  re-  produce  a  formation  which  would  Limi 

of  4  cumulative  redeemable  pre-  minion  for  betterment  of  the  exist-  duced.  withstand  construction,  traffic 

ferred  stock  have  been,  cancelled,  ing  network  as  well  as  in  the  a  number  of  different  kinds  of  and  roadmaking  work  without  be-  (Incorporated  under  the  laws  of  th 

thereby  reducing  the  number  of  making  of  new  roads  to  meet  the  vegetable  material  have  been  coming  badly  cut  up  or  disinte- 

shares  still  outstanding  to  549,-  needs  of  areas  where  development  found  to  answer  the  purpose,  these  grating.  FSr«f  f  6  6  S*  li* 


We  take  pleasure  in  announcing 
the  admission  Into 
Pa  rtnership 
of 

Mr.  Gordon  P.  Osier 

Members  of  the  partnership  are: 

MR.  L.  D.  M.  BAXTER,  O.B.E. 

MR.  D.  A.  B.  MURRAY 
MR.  E.  A.  NANTON 
MR.  C.  P.  OSLER 

Osier,  Hammond  &  Nanton 
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MONTREAL  STOCK  EXCHANGE 
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WINNIPEG  STOCK  EXCHANGE 


larticularly  are  being  stock-piled  black  market,  but  one  is  not  sure  pgngiyte  division  of  St.  Regis  The  consumers’  goods  industries 
tl  the  United  States  and,  as  a  re-  yet  whether  this  reflects  a  better  pap^j.  co  with  operation.s  expect-  |  index— the  largest  component  of 
ult  of  the  heavy  inflow  of  hard  feling  for  gold,  or  a  worse  estimate  j.ggg'lj  capacity  levels  by  Sep-  I  the  all-industries  total— increased 

urrencies  on  these  accounts,  the  of  the  Pound  Sterling.  tember.  tive  points  during  the  month  to 

- In  making  this  announcement,  C.  reach  132.5.  but  was  practically  un- 

rjLtw  f|i-r>r>la-2Nmri  Russell  Mahaney,  vice-president  of  changed  from  a  year  earlier.  In 

■New  TT  ay  01  ROaQlTlaKing  the  company  and  Panelyte  general  the  capital  goods  industries,  the 

D  I  D  -x-  L  n-  f  manager,  stated  that  the  plant  index  fell  to  92.2,  eight  points  be- 

Kevolutionary  ontish  Discovery  Ot  ^J,gj^  ^^jjy  equipped  win  represent  low  the  February  level  and  was  26 

World-Wide  Interest  an  investment  of  upwards  of  $5,-  points  lower  than  in  March,  1949. 

A  I  X  -u  .  J  .  .r.,  r.1  I  .  000,000  and  will  add  approximately  Inventories  in  the  producers’ 

Specially  Contributed  to  The  Financial  Times  productive  cap-  gOOdS  industries  dropped  tO  an 

London,  Eng.  —  Roads  are  the  1  brought  long  distances  and  trans-  acity  cf  the  division.  index  level  of  124.8,  down  four 

isential  framework  of  a  civilized  portation  charges  are  high.  The  new  plant  will  supplement  points  from  February  and  10 


Member 

Investment  Dealers' 
Association 
of  Canada 


aKOVovTdiv  o(.  T^yefxoves 


."It’s  Greek  to  me.”  Any  owner  or  executive  could  be  excused 
for  this  initial  reaction  to  the  new  and  complicated  legislation 
introducing  an  elective  15%  tax  on  the  undistributed  incomes 
of  private  companies.  Yet  he  will  be  required  to  decide  whether 
it  will  be  in  the  best  interests  of  the  shareholders  and  of  his 
company  to  pay  the  tax  now  or  to  defer  it;  to  consider  how  funds 
to  be  paid  out  for  special  taxes  or  to  shareholders  might  be 
replaced;  and  to  determine  which  of  several  practical  methods 
would  be  most  appropriate  for  handling  '.'tax-paid  undistributed 
income.’’ 

As  originators  and  underwriters  of  security  issues  we  are  able  to 
provide  a  dollars-and-cents  answer  to  many  of  the  questions 
arising  out  of  the  new  tax  provisions.  Private  inquiries  from 
principals  are  invited: 

"The  Company  We  Keep” — Send  for  the  list  id  corporations  we  have  served. 


Gairdner  S^Gompan^liimiled 

360  St.  James  St.  West,  Montreal 
H.irbour  S2S2 

Toronto  Quebec  City  Hamilton  Kitchener  Kingston 


New  Issue 


$1,500,000 

Sidney  Roofing  &  Paper  Company 

Limited 

(Incorporated  under  the  laws  of  the  Province  of  British  Columbia) 


NATURE  UNSPOILED 


is  awaiting  the  provision  of  trans-  including  the  waste  flesh  of  sisal  There  is  good  reason  to  believe 
port  facilities.  leaves  after  the  fibre  has  been  ex-  that  this  process  will  be  adopted 

British  Research  chemists  at  traded,  peanut  and  sunflower  in  future  roadmaking  operations 
Bulstrode,  a  large  country  house  husks,  cocoanut  shell  and  other  wherever  the  nature  of  the  forma¬ 
belonging  td  Sir  John  Ramsden  at  waste  materials.  Plans  are  now  tion  soil  makes  waterproofing  de- 
Gerrards  Cross,  about  20  miles  going  forward  for  the  exploitation  girable. 

I  northwest  of  London,  England,  of  the  process  in  Canada  and  in  This  method  of  waterproofing 
have  been  at  work  for  several  other  parts  of  the  Commonwealth,  the  soil  can  be  applied  in  two  dif- 


First  Mortgage  Sinking  Fund  Bonds,  Scries  “.4” 


To  be  dated  July  3rd,  1950 


To  mature  July  2nd,  1965 


years  on  a  process  for  stabilising 


The  Pectosol  process  can  be  ferent  ways.  The  soil  can  either  be 


^YOURS  TO  PROTECT, 

The  SCARLET  TANAGER  is 
perhaps  our  most  brilliant  bird. 
His  vivid  scarlet  body  and 
shining  black  wings  and  tail 
ore  distinctive.  You'll  find  him 
high  in  the  tops  of  leafy  trees. 
He  lives  on  caterpillars,  moths, 
beetles  and  larvae,  and 
deserves  protection. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO.  ONTARIO 

t  ©  II4S  CARLING'S  D90B 


1  ordinary  soils.  The  aim  has  been  used  in  roadmaking  either  to  pro-  mixed  in  place  with  the  stabiliz-  | 
I  to  produce  a  hard,  waterproofed  duce  a  hard  earth  road  or  to  ing  agent  by  the  use  of  a  rotary  1 
!  roadway  which  would  be  usable  vvaterproof  sections  of  the  forma-  tiller  or  soil  and  stabilizing  mate- 
'  in  all  weather  conditions  and  tion  under  a  surfaced  main  high-  rial  can  be  put  through  a  paddle 
would  stand  up  to  reasonably  way  where  the  subsoil  is  un-  type  mixer  and  then  spread  on  the 
I  heavy  traffic.  They  have  recently  stable  after  rain  and  is  liable,  un-  ;  formation.  Compaction  is  effected 
I  achieved  results  which  promise  to  less  specially  treated,  to  swallow  by  a  smooth  wheel  roller  in  bojth  j 
I  revolutionize  roadmaking  techni-  |  or  cause  disintegration  of  the  cases.  | 

I  que,  particularly  in  less  developed  j  crushed  rock,  concrete  or  other  In  the  Ministry  of  Transport  1 
I  districts  where  suitable  materials  material  used  to  form  the  hard  tests  at  Pontypool  the  rotary  til- 
'  for  the  usual  methods  of  con-  |  surface.  I  ler  method  has  been  used.  After 

:  struction  are  scarce  or  do  not  !  The  first  of  these  two  uses  is  j  grading  the  soil  is  brought  to  a 
exist  locally  and  especially  where  >  likely  to  be  much  the  most  exten-  !  fine  tilth  by  the  rotary  tiller  and  j 
financial  resources  are  restricted.  !  sive  as  it  will  enable  the  large  '  sufficient  water  is  applied  by  i 
The  process  is  applicable  to  al-  1  mileage  of  dirt  roads,  much  of  .  means  of  a  watering  cart  to  bring 
most  any  type  of  soil  except  sand  which  becomes  unusable  after  I  the  moisture  content  to  the  per-  ^ 
and  roadmaking  by  this  method  is  heavy  rains,  to  be  gradually  re-  !  centage  at  which  the  soil  mixture  1 
^  simple  and  relatively  cheap.  |  placed  by  hard  stabilized  soil  ;  has  its  maximum  bearing  strength,  j 

Drawbacks  Hitherto  I  roadways  which  only  require  a  j  The  Pectosol  is  then  spread  evenly  | 

Soil  stabilisation  in  itself  is  not  |  thin  gravel  carpet,  sprayed  with  |  over  the  surface  and  thoroughly  j 
.1  new  idea  and  a  number  of  ways  ;  tar  or  oil,  above  the  treated  earth.  ;  mixed  with  the  soil  by  the  rotary  j 
of  treating  soil  so  that  it  will  re-  Following  succe.ssful  field  tests  ;  tiller,  after  which  the  roller  is  , 
j  tain  its  maximum  bearing  at  Bulstrode  trial  sections  of  Pec-  ;  used,  the  roadway  becoming  hard  ; 
strength  in  all  weather  conditions  tosol  roads  are  being  laid  in  Ni-  j  enough  in  two  <Tr  three  days  to  ! 
have  been  used  in  North  America  geria  and  Tanganyika:  it  is  con-  I  withstand  construction  traffic. 

'  and  other  parts  of  the  world,  par-  fidently  expected  that  this  method  i  Another  way  of  utilizing  this 
'  ticularly  during  the  recent  war  of  roadmaking  will  speed  up  the^  soil  stabilizing  process  is  in  the 
when  rapid  construction  of  air-  development  of  Africa  to  a  very  fabrication  of  durable  building 
j  field  runways  and  military  roads  marked  extent.  blocks  which  can  be  employed  for 

'  was  essential.  Government  E.vperiments  the  erection  of  huts,  barns  and 

The  methods  hitherto  used  have  The  British  Ministry  of  Trans-  similar  buildings  at  comparatively  ; 
had  various  drawbacks.  In  one  of  port  is  experimenting  with  the  '  small  cost.  A  demonstration  hut 
,  the  most  promising  —  soil  cement  waterproofing  of  highway  forma-  :  which  was  constructed  at  Bui-  ^ 

—  the  cost  of  the  10  per  cent  or  I  tions  by  this  method  on  a  section  !  strode  last  fall  shows  no  signs  of 

,  so  of  cement  required  rules  it  out  j  of  the  main  road  from  Newport  j  deterioration  after  exposure  to  1 

I  where  the  cement  has  to  be  |  (Monmouthshire)  to  Shrewsbury,  !  winter  gales,  heavy  rain  and  frost  | 


Principal  and  half-yearly  interest  (January  2nd  and  July  2nd)  payable  in  lawful  money  of  Canada  at  the 
holder’s  option  at  any  branch  of  the  Company’s  bankers  in  Canada.  Coupon  Bonds  in  denominations  of 
$500  and  $1,000  and  authorized  multiples  thereof  with  provision  for  registration  as  to  principal  only. 

Trustee:  The  Royal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  a  legal  investment  for  funds  of  insurance  com¬ 
panies  registered  under  The  Canadian  and  British  Insurance  Companies  .\ct,  1932,  as  amended. 


We  offer  these  Bonds,  as  principals,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  and 
accepted  by  us  and  subject  to  the  approval  of  Counsel. 

Price  X  100  and  accrued  interest 

It  is  expected  that  Definitive  Bonds  will  be  available  for  delivery  on  or  about  July  11th,  1950i 


A  Prospectus  will  be  furnished  gladly  upon  request. 
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Limited 


James  Richardson  &  Sons 
Limited 

The  W  estern  City  Company 
Limited 


W.  C.  Pitfield  &  Company 
Limited 

Hagar  Investments 
Limited 


Gairdner  &  Company 
Limited 

Yorkshire  Securities 
Limited 


xrum  su.ce»ive  rounaa  oi  r-p|  XT  •  .  ^  |-1  j  Should  have  the  same  status  in  WIRE  NAILS  OUTPUT 

Ihe  r'lnancial  IIITIAS  ^creases,  organized  labour  has  gamed  very  nuie.  I  I  lnr|riimif\7  Nn  Hor  Ic  I  ll  ir  court  and  bear  the  same  risk  as  Production  of  wire  nails  in 

|IIW  I  IliailViai  The  extra  money  in  his  pay  envelope  has  largely  X  llV/  V»/ 1 1  111  1 11 L  V  1  Cll  AJ)  V^Lil  Private  enterprises  will  seem  April  this  year  was  lower  than  in 

*^^^^^*"*^*****^  inevitably,  in  higher  costs  of  everything  _  ^  _  sound.  It  is  no  advantage  to  the  the  corresponding  month  last  year, 

"  Montreal  ^by^Th/^FlnanViaf^Tii^t"!  ^PuMfs'iirng^Co.'Vtd!  he  has  purchased.  In  the  meantime  the  unorganized  *  principle  of  public  ownership  to  amounting  to  6,792  tons  as  com- 

Secretary,  John  o.  Hors.  Authorired  a*  Second  cla.a  consumer.  Whose  income  has  not  rlscn  commen-  I  •■1*00  rOC  I  I  «01T1  possess  a  special  exemption  from  pared  with  7,671.  During  the  first 

- : -  -  surately  with  that  of  the  trade  union  member,  has  vJl  CdLCoL  VJdill  ^^is  year,  27,728 

E.  c.  ERTL  .  President  &  Man-Editor  v.pn  subiected  to  Riirreaqive  anuee*es  in  his  living  ■  e  situauon  has  been,  as  long  as  the  tons  were  produced  as  against 

I.  w.  TYSON  .  Vic.  President  subjected  to  successive  squeezes  in  his  living  By  E.  C.  ERTL  individual’s  right  to  sue  a  crown  28,934  in  the  similar  period  of 

—  ■**.  .  arbitration  boards  in  these  days  though  the  days  may  be  loaded  i  Resolutions  now  before  both  the  |  the  clearest  possible  Urms;  its  W s^aWlfty*^  to^obtain^^aTiat'^fro^  ===*======-— s==»=a==*a^^ 

SUBSCRIPTION  PRICE!  In  Canada  and  the  United  Kin,-  .  "I*®®  down  with  Unpleasant  memories  I  Canadian  and  the  United  States  I  appointed  sooke.sinen  n,«v  ep  *u _ ®  “i,"®'" 

dom,  *5.00.  Eieewhere,  *6.00  , Canadian  fund,).  have  a  thankless  job.  If  the  Union  making  the  and  premonitions,  they  are  not  Senates,  the  almost  emotional  out-  pected  of  beW  muddleheLed  and  government.-Ottawa  Citizen. - 

ADVERTISING  Rate  Card,  on  application  at  all  onr  demands  is  powerful  enough,  and  the  industry  con-  without  their  cheering  asoectn  bursts  of  aereement  whinh  fni  it®  pvponti.rp  ««  p  w  -  11  ■  R* 

office,  or  from  any  rcponaibie  Advertiaint  Acency.  ^  u  i u  w  i  a  tv  ‘•odr  cneering  aspects.  Dui SIS  01  agreement  Which  fol-  Its  executive  power  may  be  as  GOVERNMENT  LARGESSE  I  AlllCI  MOAI  If  Ta 
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plainly  that,  from  the  successive  rounds  of  wage 
increases,  organized  labour  has  gained  very  little. 
The  extra  money  in  his  pay  envelope  has  largely 
gone  out,  inevitably,  in  higher  costs  of  everything 


^"’’MOT*tMaf^brThe'*F*n.nViarTii^t",''pub]fs'hi^/co.\*td:  I  he  has  purchased.  In  the  meantime  the  unorganized 
&‘p7.’t  Office‘'b.p«fme1it.‘'’otu,?a."*  I  consumer,  whose  income  has  not  risen  commen- 

- — -  I  .surately  with  that  of  the  trade  union  member,  has 


The  Unanimity  So  Far  Is  Our 
Greatest  Gain 


B.  C.  ERTL  .  President  &  Man.-Editor 

L  W.  TYSON  .  Vico  President 

A.  R.  W.  YOUNG  .  Editor  ^OStS. 


been  subjected  to  successive  squeezes  in  his  living 


By  E.  C.  ERTL 


office,  or  from  .ny  responsible  Advertisin*  A«ency.  - - - -  "  Z  "  .  .  V  Iv  inspects,  ouisu.  oi  agreemeni.  wmcn  roi-  US  executive  power  may  be  as  GOVERNMENT  LARGESSE 

HEAD  OFFICE:  Montreal,  LAncaster  2136*  -  All  Depart-  cerned  essential  enough,  it  has  been  usual  for  the  On  due  reflection  we  must  admit  lowed  upon  the  debates  at  Strass-  weak  as  a  kitten’s.  The  law,  as  it  xh  t 

"i*"*®*  union  to  reject  the  board’s  decision  and  call  a  that  our  kind  of  world  could  bourg,  the  Schumann  plan  and  now  was  written  about  five  vears  a^o  ^  great  curse  of  government 

TORONTO:  MLK^3«^sj"4‘„W;j‘;J«'ei.phon.!  EL.in  72.4.  government,  hardly  have  carried  on  much  the  support,  moral  or  otherwise,  is  still  the  only  law  which  ap-  IJToeram  subsidLtd 

LCNDON,  ENG.:  95  Bishopsgate,  E.c.  2,  Davies  &  Co.,  federal  or  provincial  as  the  case  may  be,  to  make  longer  in  the  direction  in  which  it  given  to  a  reluctant  United  Na-  plies  to  the  just  and  the  unjust  oimAd  nrimariiv  i 

«  p  ,  »  the  final  decision.  At  the  moment,  major  construe  was  moving  without  ultimately  tions  all  point  in  the  same  direc-  alike  and  if  it  is  permitted  to  come  folS  simLr  wav 

NEW  VORK:  111  Broadway,  K.  s.  Farley,  Representative.  _ _  _ _ meeting  the  barrier  against  Which  tion:  There  is  now  a  trend  to-  fail,  it  i.s  not  hicaIv  thot  «  come  roiiM,  is  imder  way.  Ob- 

— - tion  projects  in  the  Toronto  area  are  threatened  .  7  ai.  u  •  _ j  _ j._2a  *  *'  Lnat  a  oetter  viouslv  onlv  a  few  cities  ran  hnvp 

Devoted  to  the  interests  of  the  investing  public  with  a  complete  tie-up  of  building  workers  should  '‘P  ®  chatter  V the  pa"st*  SJfttcTwith/n*Sur  Umr  beginning.  Then  others  I 

tn  the  belief  that  the  confidence  of  capital  is  es-  i  the  union  go  through  with  a  strike  which  has  been  were  bound  to  meet  a  test  ^  ^  ^  Sine  h  e  demand  such  housing  —  until  all 


LONDON,  ENG.;  95  Bishopsgate,  E.C.  3,  Davies  &  Co. 
Represcnte'itives. 

NEW  YORK:  111  Broadway,  K.  S.  Farley,  Representative 


NEW  YORK:  111  Broadway,  K.  s.  Farley,  Representative.  J""’""!!. meeting  the  barrier  against  Which  tion:  There  is  now  a  trend  to-  fail,  it  i.s  not  likAiv  thJt  «  come  follw,  is  imder  way.  Ob- 

— - tion  projects  in  the  Toronto  area  are  threatened  .  7  ai.  .  _ j  _ j._2a  .  *'  Lnat  a  oetter  viouslv  onlv  a  few  citieq  ran  hnvp 

Devoted  to  the  interests  of  the  investing  public  with  a  complete  tie-up  of  building  workers  should  '‘P  ®  chatter  V the  pa"st*  SJftteTwith/n*Sur  Umr  beginning.  Then  others 

iw  the  belief  that  the  confidence  of  capital  is  es-  the  union  go  through  with  a  strike  which  has  been  were  bound  to  meet  a  test  ^  ^  ^  Since  however  demand  such  housing  —  until  all 

sential  to  the  stability  of  finance,  the  prosperity  of  called  in  the  face  of  an  attempt  on  the  part  of  of  strength  and  of  sincerity,  and  But  what  a  mistake  one  would  powers* is  Tron^r^than^thfwlak^  i 

industry  and  the  development  of  our  resources,  the  provincial  government  to  arbitrate.  this  test  has  now  arrived.  The  make  if  one  were  to  rely  on  the  est  and  most  easily  corrupted  income  «rro»o"  And  k,,  tlo.  .if!! 

TIVC1VTTDT7.»T  T-p.Tr^ .  77r  Sooncr  or  later,  of  course,  governments  will  be  unanimity  shown  by  powers  large  trend  becoming  a  completed  fact,  among  them,  it  may  be  necessary  the  tax  drain  on  the  iinn»r^nc/!mf 

MONTREAL.  FRIDAY,  JULY  7,  1950  consistently  and  small  promises  that  soon  we  What  a  sorry  mess  we  might  get  to  take  a  closer  lo^k  at  some  S  Xle  woS  ^  s^gTat  JS^d 

Pencianc  Miicf  Ro  PaSel  Par  bowing  to  the  pressure  of  labour  in  the  form  of  ^  ,  ®  ^  ''^®  decided  that,  since  the  sisters  who  have  joined  us  in  need  it,  too.  ’The  ultimate  end 

Pensions  Must  Be  Paid  For  strike  threats;  for,  despite  high  sounding  utterances  ^  of  greafrneamn:  C  f  ‘'’®  cou^e  wouW  be  irfovc^ 

Judged  by  the  recommendations  embodied  in  its  by  trade  union  leaders,  the  rank  and  file  of  labour  jy  t},e  unanimity  achieved  even  mdfvidual  '^olps^°*^^Mnnn«fiiit°^*^  fnnif  ment,  or  socialized,  housing, 

report  the  parliamentary  committee  on  old-age  officials  have  shown  no  inclination  to  shape  their  if ’as  yet  it  is  only  sketchy,  carries  and  efforts,  permitting  instead  not  thingL^feLfcomffrt  if  Umw  pe^pf ^tofakf^ff rfone^vf  he> 

security  has  not  wasted  its  time.  Nor  has  it,  as  policies  in  accordance  with  economic  facts.  A  with  it  a  significance  which  noth-  the  unanimous  but  the  anonymous  such  as  this  than  that  knowledge  Swn^ money)  iff  hard  to  ston  if 

that  social  secunty  has  to  be  paid  for,  ultimately,  showdown,  apparently,  will  be  necessary  some  time;  ing  else  has  been  able  to  develop  multitude  to  look  after  the  needs  which  we  have  tried.  like  a  snowbfl  roili  d 

was  feared  in  some  directions,  overlooked  the  fact  and  the  harassed  consumer  doubtless  will  say  "the  since  1945.  That  it  is  a  unanimity  of  today  and  tomorrow.  We  mav  have  tries  m  .atv,,.  Tt  ia  ’ 

l.y  the  pubhc:  ,„h  that.  .hi.  being  .o,  the  cost  .„„„er  the  better”.  u!;'*  we  may  h.«  I.U *«t  IZ  thTpIdeS 

burden  should  be  as  widely  spread  as  possible  -  rainer  inM  a  aesire  ror  imme-  j,ave  referred  at  the  beginning  raged  to  try  in  others.  Every  once  when  you  know  the  man  across 

In  recommending  an  old-age  pension  of  $40  a  ^  t,.,.  speeding  up  of  the  drive  real  trying  are  thrown  back  on  way,  will  accept  it.  But  neither  is 

month  at  age  70  or  over,  without  means  test,  the  interesting  suggestion  is  advanced  by  Lewis  ^  ®fe  Slferf  f  Revf  s  ^  the  shoulders  of  the  people  who  it  easy  for  those  who  accept  this 

committee  report  suggests  a  pav-as-vou-go  system  H.  Brown,  chairman  and  chief  executive  officer  f  ^Hniv  f  iL  ^  f  ‘  u  'll®  "^ake  up  a  nation.  We  ought  to  be  largesse  to  persuade  others  to  vote 

commiuee  report  suggests  a  pay  as  you  go  system  ^  ^  ...  ...  have  only  answered  the  first  ques-  have  little  about  which  to  exult,  very  certain  that  the  official  Ian-  against  such  practices  at  the  polls 

which  would  call  for  contributions  from  employers  of  the  Johns-Manville  Corporation,  which,  if  im-  tion— is  there  a  limit  beyond  It  has  been  one  of  our  greatest  guage  of  the  various  governments,  —The  Wall  Street  Journal, 

and  employees.  ‘Tf.  it  says,  “the  ideal  of  universal  piemented,  would  undoubtedly  go  far  towards  which  the  free  world  will  not  go.  mistakes  in  the  past  few  years  including  our  own,  is  not  merely  __________________ 

contribution  is  to  be  approached,  if  not  fully  at-  solving  the  current  world  trade  problems.  It  Is  that  ^  The  next  ques-  that  we  have  accepted  the  evi-  words,  but  that  the  people  for  CrOAD  DOniif 

tained.  it  would  be  necessary  to  require  contribu-  •.  j  c.  1.  •*  i-i,  °®  ®*'®  ''’®  enough,  jdence  of  small  progress  as  if  it  whom  such  words  are  spoken  O^I\/\i  DvJV^In 

tions  from  individuals  who  now  are  exempt  from  ‘^®  ^  ®®  ®  are  we  determined  enough  to  hold  jwere  the  accomplishment  for  know  the  meaning  of  the  circum-  - - - - 

the  payment  of  income  tax."  ®  specific  proportion  —  he  mentions  five  per  to  it.  We  would  seem  to  be,  judg-  |  which  we  have  been  praying.  We  stance  that  prompts  them.  FASTER  THAN  SOUND 


MONTREAL,  FRIDAY,  JULY  7,  1950 

Pensions  Must  Be  Paid  For 
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burden  should  be  as  widely  spread  as  possible 
among  Canadians. 

In  recommending  an  old-age  pension  of  $40  a 
month  at  age  70  or  over,  without  means  test,  the 
committee  report  suggests  a  pay-as-you-go  system 


SCRAP  BOOK 


cent  —  of  the  productive  capacity  of  any  industry 


FASTER  THAN  SOUND 


A.,  to  how  these  contributions  are  to  be  obtained  ®ent  -  of  the  productive  capacity  of  any  industry  ^^om  events  have  relied  too  ".u  h  looked  at  from  this  point  of  BriUsh  planes  will  make  an  at-  | 

,  .  .  .  .  ,  ■  11,  tvia  airionf  thai  TirnvM  nrartip.  —  .  ...  .  .  cHsis  ana  in  great  crisis,  upon  tne  view,  we  can  not  help  but  realise  tempt  this  summer  to  break  world  I 

the  report  makes  no  definite  suggestions  although  m  the  country,  to  the  extent  that  proves  practic  3^,^  ultimately  the  real  question  promise  of  a  future  rather  than  that,  once  again,  we  have  reach-  air  speed  records.  Experimental  I 

alternative  ]ilnn.s  are  advanced,  including  a  2  per  able.  Such  a  policy,  made  effective  when  the  term  will  be — how  far  can  we  merge  in  the  realities  of  the  present  day.  ^  turning  point  in  our  collec-  fighter  aircraft  will  be  used  and  i 
cent  tax  on  incomes  over  .S70  a  year  for  single  of  E.C.A.,  is  finished  in  1952  would,  he  said,  prove  our  individual  national  inclina-  Our  partial  unpreparedness  is  one  tive  history  and  that  we  ought  to  the  types  likely  to  be  chosen  are 


SUING  THE  CROWN 


and  S1500  a  year  for  married  persons;  a  2  per  an  effective  way  of  coping  with  the  dollar  shortage  tions,  our  own  ideological  preju-  of  the  less  pleasant  results.  (know  what  it  is  all  about.  the  Hawker  P  1052  and  the  Vick-  i 

cent  payroll  tax  on  employer.s  which  would  be  abroad.  ®y®"  ®con°mic  toterests,  applies  to  the  economic  - - - ers  Supermarine  P  510,  both  of  j 

passed  along  to  the  public  in  the  form  of  additional  Duty  free  imports  to  this  extent,  the  Johns-  mit°y  whkrwe°hTve\”w  LweTed'  ak^to  tofem^  EDITORIAL  FORUM  preserff  worl^ sp?errecwd  ' 

l,,:  „„1  a  direct  Increase  ,n  the  8  per  rent  M.nvlll.  head  believes,  "would  not  seriou.ly  hurt  „„  Snri  uiprep' r^dS  of  vast  pco-  -  Is  Just  under  671  mller.n  hour  ' 

any  industry”  nor  have  any  particular  ill-effects  g^w  quickly  and  strongly  and  ^n  our  side.  SUING  THE  CROWN  It  is  claimed  that  these  two  new  t 

If  the  2  per  cent  tax  on  incomes  over  $750  a  year  on  employment.  A  realistic  policy  on  the  part  convincingly.  Having  signed  a  document  Legislation  providing  that  crown  aircraft  can  reach  speeds  | 

and  ,$1500  a  year  is  to  apply  only  to  that  portion  of  Washington,  he  indicated,  would  be  to  make  The  evidences  that  we  are  no  speakfaig  of  peace  by  consultation  companies  shall  have  the  right  to  greater  than  sound  (about  760 

of  the  income  between  these  figures  and  the  jt  “much  easier  for  us  to  import  and  let  the  rest  longer  satisfied  with  purely  re-  we  have,  in  fact,  acted  for  years  sue  and  be  sued  without  special  o^-P-h.  at  sea  level  and  660  m.p.h. 

existing  exemption  figures  of  SIOOO  and  $2000,  the  of  the  world  earn  dollars  by  sending  us  goods  in  gional  concepts  are  accumulating,  as  if  that  peace  had  already  been  permission  from  the  government,  30,000  feet). 

Idea  is  acceptable:  otherwise  it  would  come  as  one  exchange  for  what  we  send  them.’’  “We  should’’.  Without  any  desire  whatever  to  created.  Having  signed  documents  jg  timely  and  to  some  extent  over-  — - 

more  burden  on  the  already  over-burdened  medium-  he  said,  “stop  giving  it  away  and  begin  to  get  «ubmergc  individualiUes  for  the  of  aid  and  trade  we  have  acted  all  due.  Mr.  Garson’s  amendments  to  Steel  Fof  Pipe  Lille 
,  _.  ,  ,  ,  .  ■  .  »  sake  of  somethmg  larger,  there  is  along  as  if  nothing  further  were  the  statute  law  establishing  such  Sh 

Income  group.  There  are  sound  economic  arguments  something  in  return’’.  =nii  o  ^  v,  .  ,*7  .  7,  ,  u*  t  t^UrCiiased  III  Britain 

.  .  ..  .  1,  .  mounting  resistance  needed.  And  having  been  forced  a  right  will  be  regarded  by  most 

against  both  the  .suggested  2  per  cent  payroll  tax  This  is  such  a  simple,  and  logical,  thesis  that  it  against  those  who  would  tear  us  to  listen  to  statesmen  who  from  people  as  a  fundamental  part  of  London  _  Tmnorioi  n  i  t  ^ 

to  be  passed  along  to  the  consumer  and  the  !.n-  jg  difficult  to  understand  why  it  should  be  ne-  apart  before  swallowing  us,  piece-  day  to  day  pronounce  themselves  individual  liberty.  Canada  has  d  ed  *  tii 

crease  in  the  8  per  cent  sales  tax,  cessary  for  a  private  individual  to  expound  it  at  meal.  as  confusedly  as  the  rest  of  us  has  When  the  new  measure  takes  $1,000,000  worth  of  steel  frtmi 

There  is  one  source  of  revenue,  which  has  been  this  time.  The  obvious  answer,  of  course,  is  that  This  is  evidenced  by  the  develop-  not  helped  us  to  be  clear  our-  effect,  a  company  that  is  owned  Britain  to  build  an  80-mile  pips 

favoured  in  many  quarters  over  a  long  period  of  the  administration  probably  is  convinced,  and  with  ments  in  Europe  particularly,  selves.  by  the  public  will  be  in  largely  line  in  Manitoba, 

vears.  that  arp.arcntlv  has  been  overlooked  by  the  more  than  a  little  justification,  that  the  mere  where  ancient  and  largely  artifi-  *  *  x-  .the  same  position,  with  regard  to  xhe  pipe  line  will  link  Winnioe- 

iommil.ee.  This  ,  ".v.ge  .,x”  which,  poeeibly  6„ly  fr«  importt,  even  on  .  limited  „rcoZ»  ^c^liom"  I'd‘<orcai".d.'‘“to'rwi  ‘Jowl' orS  rV'r,'" 

on  n  sr.de, 1  ee.le,  wmnhl  be  Impo.ed  on  the  pay  ,eale,  would  be  the  ..gnal  '»  •"  ’''■I'  »  «v.n  more  jjy  perhapn,  pnenphrane  nn  old  owned  en.erprle!.  In  reeenf  y..,^  g  I'tw™  17X1." n 

envelope  of  all  workers  who  are  exempt  from  important  elements  in  the  industries  affected  q^ot4  it  thusly.  Trust  it  would  be  intolerable  to  allow  thrcrear  I  ^kef  ' 

Income  tax.  Although  much  of  the  traditional  U.S.  insularity  tuality  which  is  being  recognized  u.N.  and  keep  the  powder  dry.  them  to  enjoy  a  special  protection  j.,  -rderAri  th  t  i 

The  argument  of  tho.se  who  favour  such  a  tax,  has  dissolved  under  the  heat  of  international  deve  -  jg  gug  of  government  func-  ought  to  keep  the  powder  dry  that  could  be  used  to  deny  to  any-  f^om  Stewart  and  Llovds  Ltd 
however  small  the  income,  is  that,  aside  from  the  opments  of  the  past  decade,  there  is  very  good  tionaries,  appointed  to  push  this  indeed,  and  free  from  the  rot  of  one  his  right  to  go  to  court  for  Glasgow  through  toe  Anglo-  ' 

revenue  which  would  accrue  to  the  government,  reason  to  believe  that  any  inclination  to  let  down  or  that  creed,  but  rather  one  of  smugness  which  has  killed  bigger  redress  of  injury  inflicted  upon  American  Oil  Co  Ltd  London  ° 

It  would  make  for  a  greater  and  broader  sense  protective  barriers  against  foreign  imports  is  some-  individuals  representing  govern-  countries  than  ours,  and  which  him  by  a  crown  company.  A  pedes-  xhe  order  totals  5  940  tons  of  ' 

of  rcsponsibilitv  if  everv  worker  paid  something  —  thing  for  the  future  —  and  not  the  immediate  ments  and  Private  interests,  ^^8  bankrupted  richer  empires  trian,  for  instance,  might  be  in-  steel  costing  about  .t400  000  ($1  -  i 

no  matter  how  little  -  in  direct  taxation  to  the  future  at  that.  than  that  which  goes  from  sea  to  jured  by  a  truck  operated  neglig-  232,000).  It  includes  8o’  miles  of  j 

government.  To  this  end,  such  a  tax  should  n.ot  Aoart  altogether  from  the  industrialist,  there  evidenced  also  bv  the  u  u  i  i  ently  by  a  private  company  and  be  jq  .'j^.jneh  steel  pipe,  55,000  feet 

7  ...  a,  a.  ...  ,  V  .  1  V  .V,  Apait  airogeiner  irum  luc  ’  This  is  evidenced  also  by  tne  ^  would  be  particularly  dan-  able  to  secure  redress;  but  a  person  s^.inch  seamless  nine  ami' 

be  collected  by  the  employer  but  a.ssessed  by  the  ^e  organized  labour  to  consider;  and  the  mounting  desire  of  important  ge^ous.  at  this  time,  to  assume  injured  by  a  truck  operated  negli-  300  000  fe^  of  sevin^Lh  casing  i 

Department  of  National  Revenue.  Establishment  government  in  Washington  would  be  much  more  groups  in  various  countries  to  ^e  are  only  thinking  of  con-  gently  by  a  company  owned  by  toe  xke  branch  hne  will  be  owned 

of  an  old  age  pension  at  70  without  means  te.st  gQueerned  about  the  reaction  of  labour  than  it  stress  the  things  that  tie  rather  fijct  for  the  sake  of  self-preserva-  federal  government  would  be  whol-  by  the  Winnipeg  Pipe  Line  Co  a! 
would  seem  to  provide  an  obvious  reason  for  con-  ^g  about  the  attitude  of  industry.  It  would  than  those  that  separate.  They  The  conflict  will  not  preserve  ly  dependent  on  the  discretion  of  subsidiary  of  Imperial  Oil.  It  is  | 

sideration  of  a  tax  along  these  lines.  probably  be  difficult  to  convince  the  trades  unions  go  beyond  the  differences  of  Ian-  us,' even  if  we'^win  it.  The  only  government  officials  in  securing  expected  to  start  bringing  Winni-  | 

The  old  age  security  program,  is.  of  course,  still  ^  restricted  degree  of  duty  free  imports  guage,  of  monarcWcal  histories  or  thing  that  will  preserve  per-  compeiwation.  No  matter  how  wise  pgg  500,000  gallons  of  oil  a  day  ! 

verv  much  in  the  embrvo  stage  and  there  is  mu"h  !  1,1  have  some  effect  on  employment  or  on  religious  faith.  ey  re  er  0  e  manently  the  life  and  the  forms  such  discretion  may  be,  toe  prin-  starting  next  spring.  It  will  have  | 

to  do  before  anv  concrete  action  can  be  taken  in  !  "  g  g  '  rates^  commonn^s  of  philosophical  her.  to  which  we  adhere  is  the  survival  ciple  of  it  raises  many  objections,  a  capacity,  however,  of  three  times  | 

connection  therewith  Most  important  preliminary  i  “  ,  .  .  ■  t  th  TTnito  1  political  adherence  jaw.  It  is  the  law  which  now  is  The  issue  involved  in  discrimina-  that  much  if  needed.  i 

r  I^i^  ^hn  V7.rin,;j  The  thesis  of  increased  imports  into  toe  United  and,  if  they  are  particularly  bold  at  stake,  no  matter  what  other  tion  of  this  kind  has  been  argued  _ L 

s  an  Sp  ee  p  -  |  c.£ate.s  as  a  solution  of  the  “dollar  problem  is  so  m  this  age  of  widespread  hypoc-  reasons  we  may  announce,  in  our  by  lawyers  and  others  at  length.  ” 

provincial  ad.mimstrations  with  regard  to  the  share  |  ^g  admit  of  no  argument.  It  has  been  risy,  they  refer  also  to  the  com-  cynicism,  as  being  predominant.  To  toe  average  person  toe  idea 

of  the  cost  that  will  be  borne  by  the  latter.  'Tliere  since  the  problem  first  made  itself  felt;  monness  of  blood.  The  law  may  not  be  expressed  in  that  government-owned  businesses 

Will,  accordingly,  be  ample  time  and  opportunity  j  attempts  have  been  made  _ _ _ _ 

for  di.=ciission  on  the  question  of  how  the  cost  |  expansion  in  ^ 

-JL' err'Srfeature,  however,  of  the  par-  I  ^^®-  ^  1 H  fTl  fl  f  Dtl  TW/>  / 

liamentary  report  to  tho.se  who  have  been  watching  It  is  good  to  see  a  leading  industrialist  come  out  (IT lltlJTlCTl  L  \JTl  1  TIQ I 

with  apprehension  the  pvramiding  cost  of  govern-  I  flatly  in  favour  of  any  1  mg  o  e  impoi  Bv  R  J  DEACHMAN 

_ ,  ' _ _  .  7,,.  I  barriers.  If  he  can  enlist  any  considerable  support  By  J-  DEACHMAN 
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Will,  accordingly,  be  ample  time  and  opportunity  j  attempts  have  been  made  _ _ _ _ 

for  di.=cussion  on  the  question  of  how  the  cost  |  expansion  in  ^ 

-JL' crr'Srfeature,  however,  of  the  par-  I  ^^®-  7^7"^"  7''^^"  ^  1 H  fTl  fl  f  Dtl  TW/>  / 

liamentary  report  to  tho.se  who  have  been  watching  It  is  good  to  see  a  leading  industrialist  come  out  (IT IICITTICTIL  \JTl  1  TIQ  I 

with  apprehension  the  pvramiding  cost  of  govern-  I  flatly  in  favour  of  any  i  mg  o  e  impoi  Bv  R  J  DEACHMAN 

,  harriers  If  he  can  enlist  any  considerable  support  By  «.  d.  UEALHMAN 

ment  in  the  country,  is  that  there  i.s,  apparently,  to  oariiers.  xi  ne  can  j-  ..  e  ■  ^ 

be  no  .semblance  of  something  for  nothing  in  the  f®*'  his  ideas  from  a  good  cross-section  ot  indus-  xhe  winds  of  approbation  have  Our  population  was  approxima-  House  of  Commons,  twice  as  many 

oneration  of  the  scheme  insofar  as  Ottawa,  is  trialists  in  the  country,  and  if  the  government  will  shifted.  They  have  become  a  bit  tely  5,000,000.  Exports  of  Can-  as  are  necessary.  These  men  are 

^  .  undertake  to  tackle  the  problem  of  showing  labour  more  chilly  over  the  House  on  the  adian  products  were  $110,000,000.  not  intended  to  work  for  their 

•onceiner .  _ _  benefit  in  the  long  run,  the  end  of  HiU.  The  galleries  are  rarely  filled.  They  exceeded  $3,000,000,000  in  country,  all  we  ask  them  to  do  is 

..  .  ...  EGA  mav  yet  see  a  workable  and  efficacious  Fewer  men  and  women  now  read  1949.  We  multiplied  our  exports  to  think  and  speak  for  it.  To  do 

Our  Hard-Working  M.P.  S  answer  to  the  dollar  problem.  Hansard.  The  press  has  less  to  re-  by  27.  that  they  must  know  something 

7.  •„  stories  written  are  not  There’s  a  tremendous  difference  about  the  subjects  they  want  to 

VVTiils  the  government  at  Ottawa  was  bei  g  ......  ®°  ®^®s®Jy  in  our  attitude  to  government.  In  discuss.  Few,  have  been  trained 

criticized  in  some  sections  of  the  press  for  allowing  TrofflC  DeOths  Ond  PolltiCS  What  is  the  reason?  The  world  those  days  we  depended  on  our  for  such  work. 

Parliament  to  prorogue  in  view  of  the  Gorean  TnHonAndpnep  has  changed.  We  are  more  vividly  own  effort  —  now  we  want  the  Consider  the  average  man  who 

aituation  and  its  serious  implications,  the  member-  Another  Dominion  D  y  ,,  Z  conscious  of  our  needs,  proud  of  government  to  do  everything  for  comes  to  the  House  of  Commons 

ship  of  the  Commons  was  showing  such  intense  :  Day  have  passed  and  left  in  their  wake  the  usual  ability  to  satisfy  them.  Pro-  us,  but  kick  like  steers  when  it  fresh  from  his  constituency.  He 
Interest  in  the  conduct  of  the  House  that  attend-  j  of  depleted  and  empty  homes  as  a  result  of  gress  cemes  from  the  reduction  <rf  gets  in  our  hair.  may  have,  professional  training, 

ance  on  occasion  fell  below  the  quorum  of  20  an  J,  i  t'affic  accidents.  the  amount  of  effort  necessary  to  Politically  things  were  different  legal  or  business  experience.  He  1 
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government  by  order-in-(  ouniil  has  had  much  *o  |  The  careless,  irresponsible  driver  will  always  be  ^^o^g  moves  more  sluggi.shly.  It  daily  paper  in  the  evening.  He  the  will  to  learn  and  study  toe 

do  with  the  lack  of  intere.st  .shown  by  the  members,  !  with  us  whatever  steps  are  taken  to  keep  him  has  little  to  offer,  takes  much  time  wouldn’t  do  it  now,  even  if  there  particular  problems  which  confront 

particularly  during  the  final  stages  of  a  .se.s.sion  ,  off  the  road;  and,  of  course,  not  all  accidents  are  to  get  small  things  done.  Read  was  no  rural  mail.  the  nation  the  constituency  has 

when  a  plethora  of  routine  bu.siness  calls  for  j  due  to  careless  or  reckless  driving.  again  the  fourth  sentence  of  the  I  recall  another  case:  two  young  made  a  mistake.  It  has  sent  the  • 

long-drawn  out  and  boring  sittings.  Quite  probably  '  it  would  not  only  be  futile  but  fatuous,  however,  previous  paragraph.  Progress  men,  both  under  18,  drove  fifteen  wrong  man  to  represent  it  in  Ot- 

this  is  a  factor  but.  neverlhele.ss,  such  a  demon-  '  to  argue  that  the  incidence  of  highway  accidents  ®®'"®®  ’  ’  ’  :  ’  P^rP®®®-”  We  miles  to  a  political  meeting  to  hear  tawa. 

.  „  .  ,,  f  f  AT  K  ,7.  *  •  11  1  .7  u  •  f  *’®''®  followed  that  dictum  in  agri-  an  address  from  an  outside  speak-  There  should  be,  in  the  House 

strat.on  of  indifference  on  the  part  of  Members  cannot  be  materially  lessened  by  intelligent  and  ^^^p  Commons,  a  competent  sec7e- 

of  Parliament  towards  the  dutie.s  they  a.s.sumed  strictly  enforced  legislation.  Here  in  Canada  the  regard  as  backward.  It  isn't.  It  their  girls  on  the  road.  I  know—  tariat  to  help  the  members  in  the  > 

When  elected  to  the  Hou.se  is  inexcusable  imder  any  ,  provinces  of  Manitoba  and  British  Columbia  have  moves  forward  with  the  best  of  I  was  one  of  them.  work  they  have  to  do.  Parliament 

circumstances.  proven  conclusively  that  such  accidents  can  be.  them.  Politics  in  that  day  seemed  vital,  needs  competent  men,  preferably 

This  is  the  sort  of  thing  that  has  been  responsible  jj-  jg  ^  tragic  paradox  that  provincial  govern-  Almost  in  the  life  of  one  man  Young  and  old  were  tremendously  with  some  knowledge  of  business 

for  the  widespread  opposition  among  the  public  to  ments  which,  in  toto,  spend  millions  annually  in’  agriculture  has  passed  from  the  interested.  Today  it’s  hard  to  get  or  experience  in  law,  agriculture, 
any  suggestion  of  increased  remuneration  for  our  maintaining  health  research  facilities  should  stand  a  political  meet-  or  some  other  form  of  activity. 

legislators.  Apparently  the  relatively  few  con-  more  or  less  idlv  bv  and  do  little  to  limit  the  xv,  «  v,  t  '  have  the  radio.  The  Library  of  the  House  of 

jegiswLoi  1 F  J-  6  6  ,  p  ,  ®  ®  *  ^  ^  recently  the  farmer  has  started  to  Not  many  local  meetings  are  Commons  is  a  great  store  house  of 

Bcientious  membci-s  have  got  to  suffer  for  the  large  j^gg  of  jjfe  and  property  which,  day  by  day  and  think  of  controlling  prices  by  re-  reported  by  radio.  The  big  guns  facts.  There  are  other  depart- 

irresponsible  majority.  week  by  week,  results  from  highway' accidents  striding  production,  a  process  of  can  be  heard  that  way  but  you  will  mental  libraries  which  can  provide 

- — -  within  their  sphere  of  influence.  killing  the  goose  which  lays  the  probably  have  to  travel  to  hear  the  the  members  with  other  sources  of 
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v/aaes  and  Living  Costs  if,  as  can  only  be  assumed,  political  considera-  local  man.  Is  it  worth  voting  for  information.  The  Bureau  of  Sto- 

■'  *  .f„T7d  in  •urnv  nf  aniiitinn  nf  the  hichwnv  X  X  H-  an  invisible  M.P.,  onc  you  have  tistica  has  the  available  facts. 

In  announcing  recently  the  decision  of  an  arbitra-  t*®"®  ^^®  solution  of  g  ay  House  of  Commons  grows,  neither  seen  nor  heard?  The  task  of  the  member  is  to 

tion  board,  of  which  he  was  chairman,  against  Problem  it  is  a  sad  commentary  indeed  upon  our  ^g  population  increases  we  add  x-  X  X  apply  the  facts  to  the  problems  of 

granting  of  a  wage  increase  to  Montreal  Tramways  Present  day  political  standards.  more  members.  In  time  the  size  The  lack  of -interest  in  the  con-  the  day.  An  organization  of  this 

workers  Mr  Justice  Heon  advanced  as  the  reason  - — - ^l'®  House  will  have  to  be  en-  stituencies  produces  the  same  atU-  kind,  thoughtfully  directed,  would 

for  the  board’s  decision,  that  granting  of  the  union  CUTt  Comments  On  CurTOnt  EVOntS  ^  mdustoy  the  effort  is  to  tude  in  the  House  of  Commons,  enable  the  members  to  face  with 

, ,  ,  a  ■  tn..  vni,  iHcrease  production  per  worker.  Constituencies  determine  the  effi-  courage  the  tasks  which  confront 

demands  would  produce  an  increase  in  fares,  which  - - -  coniront 

would  be  unjust  to  passengers,  most  of  whom  get  While  our  legislators  have  been  debating  the  number  of  workers,  each  does  less,  stltuency  is  indifferent  he  too  will  This  is  by  no  means  intended  to 
lower  wages  than  Hie  tramway  employees.  pros  and  cons  of  natural  gas  exports  from  Alberta,  We  stream-line  everything  else,  be  indifferent.  direct  them  in  the  attitude  they 

It  is  easy  to  vi.sualize  labour  leaders,  C.C.F,  a  Texas  pipe-line  company  has  stepped  in  and  why  not  stream-line  the  House  of  The  Scots  have  a  phrase  for  it,  should  take  on  the  issues  of  the 

Btalwarts  and,  of  cour.se,  our  so-called  Labour  Pro-  is  asking  authority  from  Washington  for  delivery  Commons?  “The  eye  of  the  master  fatteneth  day  —  that  is  a  matter  for  their 

■nesives  pointing  a  finger  at  reactionary  Quebec,  of  gas,  not  only  to  the  North  West  States  but  Let’s  move  backward  to  1896,  the  cattle’’.  A  bright  constituency  own  minds  and  hearts.  We  have 

the  fact  remains,  however,  that  the  worthy  jurist  I  also  to  British  Columbia.  It  has  been  suggested  "^®  sends  good  men  to  Parliament,  one  good  men  in  the  House  of  Com- 

"  ...  broader  point  of  view.  Wilfrid  less  briaht  is  rather  indifferent  as  mons  but  thev  are  far  fmm  mak. 

has.  been  bold  enough  to  sound  a  warning  which,  here  that  Alberta  might  sooner  or  later  be  lokoing  in  that  !  to  the  mental  capacity  of  the  man  i  Ing  the  best  Le  of  their  natural 

In  the  light  of  developmenUs  over  the  past  two  |  for  a  market  for  her  surplus  gas.  It  might  be  year.  Grover  Cleveland  was  Pres-  !  who  represent.s  it  at  Ottawa.  i  ability.  The  nation  needs  a  better 
pr  three  years,  is  distinctly  belated.  Statistics  show  sooner  now.  ident  of  the  United  States.  *  There  are  262  members  in  the  1  Parliament. 


p|| 


^oi  s°^9‘'o^ding 
valuables 


mi  unnii 

10  »  mum  emoun 

n1|ii 


Bureau  drawers  and  cupboards  arc  no 
place  for  govcrnmenc  bonds  and  other  valuable 
papers  when  protection  behind  the  steel  doors 
of  our  vaults  costs  so  little.  Thousands 
of  B  ofM  customers  have  found  a  As 
personal  Safety  Deposit  Box  the  ^ 
answer  to  their  safekeeping  needs— at  u: 

a  cost  of  but  a  cent  or  two  a  day. 

Bank  of  Montreal 


^ttruU'e  ^iui  . . .  working  with  canhoians  m  eyesy  waik  of  life  since  hi; 


Aik  for  our  iookla 
21  ways 

a  millioa  Canadians 
use  the  B  of  M 


I  I  IBB  I  I  I  11^  led  or  affiliated,  operate  smeltera  |  The  current  expenditure  pro- ‘  opment  propraiu.  wliich  includes  be  derived  therefrom,  it  seems  to 

I  III  ^  I  I  V—X  I  I  ^  B  ’I  Iv.^^  Norway,  Sweden,  Italy,  and  igram  should  be  amply  cov-iicd  by  ].r>00  feet  of  drifting  and  diamond  us  you  might  be  justified  in  hold- 

India.  Fabricating  plants  are  lo-  current  earnings  and  the  liquid  drilling  from  bOO  foot  level  has  mg  on  in  the  hope  that  better 

cated  in  England,  France,  Ger-  resources  of  the  company,  if  uio  beep  recommended  by  reason  of  prices  may  be  obtainable  if,  as  and 

many,  Holland,  Denmark,  Norway,  i  British  Columbia  development  is  reports  from  the  adjoining  prop-  when  development  uork  is  resum 

— , - T — - r*  I"'***  available  out  of  earnings  i  $2.8  million  compared  with  $2.9  Mexico,  Brazil,  South  Africa,  In-  proceeded  with,  further  publ  c  tin-  p,.tv  of  Pickle  Crow  Gold  Mines  ed  at  nronertv 

I '» rT'r  •  h  1“““- '  a, 

pr.bUn..  ...  i,.il.d.  „  „„  MUatlon  Of  backlo/Jop‘aor,  tofSttreoidm®  3,72S"iha.«  ol‘an“uth“lSd  Annual  report  of  Alim, Inliim  LM.  ;  ..uffleient  , level, . pm.nt  rvork  has 

:S£''VrNVN'c7AL'a«ra.;^^^^  :«»  -ak^m*  .l,l,.r  t.a,  eonatructlon  m.l.rlala  and  for  5  million  an.rea  o,  no  par  value  for  year  IWP  showed,  ..  already  ,,7't,‘\ruTo''  '^k  “  (TnTmr  ’  "m'TuJcZ  r.s™!, 

reliable,  fair  and  unprejudiced,  but  '  P>’*ce  of  silver  or  cobalt,  we  think  those  of  its  products  which  are  capital  stock.  As  at  end  of  .1948,  indicated,  a  decline  of  $9.2  mil-  p  ;  .  I  *  th”  ^'t^nn  ono  ‘  ^  ^  lorcca.  p  .. _ ^ 

beyond  the  exercise  of  care  in'  '■-hat  a  company  such  as  Silver  used  by  various  industries.  At  the  however,  there  was  outstanding  iion  in  sales  from  previous  year.  t”  that  more  han  ^aOO.OO 

securlng  information.  THE  FINAN-  .Miller  should  do  well  by  its  share-  j  current  price  the  common  stock  $141,042,321,  of  subsidiary  funded  Net  eamings  were  off  only  slight-  had  been  spent  on  installation  ot  ,  ThI.I.  WIKK  (H  III  l 

CIAL  TIMES  cannot  attume  re-  I  holders  in  the  future.  'yields  considerably  better  than  debt  and  $18,703,000  of  subsidiary  ly,  however,  at  $27,006,181,  equal  plant  and  equipment  .s.nK-  Production  in  .April  ibis  year  of 

spontibility.  i  Gypsum,  Lime  and  Alabastine,  i  7 % ,  and  there  is  no  preferred  preferred  stock.  to  $7.26  a  share  on  stock,  from  in"  of  a  shaft  to  depth  of  o.'iO  feet  .,vii  e  declined  to  26.916  tons 

Inquiries  must  bear  the  signa-  is  benefitting  greatly  from  the  i  stock  outstanding  to  share  in  the  The  war  did  many  things  for!  1918  figure  of  $27,329,612,  equal  "ith  3  levels  cstablisncd  ami  about  (ompared  with  30,316  a  year 
ture  and  address  of  the  writer  in  |  current  residential  housing  boom.  [Company’s  profits  after  the  bond-  1  Aluminium  Ltd.  It  brought  about  jto  $7.34  a  share.  I  ^  cross-cutting.  cailier,  and  in  the  four  months  to 


_  T!!P:  F1>.  ANCIAL  TDIES,  Jl  ly  7,  1950  / 

total  operations  of  the  organiza- ■  vestigation.  The  cost  of  develop- [  that  con.sidcration  is  being  given  very  heavy  loss  that  would'6e  in- 
tion.  i  ment  has  been  tentatively  esti-  ;  to  resumption  of  work  .at  com-  volved  in  a  sale  of  the  stock  today 

Other  companies,  either  control-  ■  mated  at  $300  million.  '  pany's  luoperty.  Pioposerl  devel-  and  the  negligible  sum  that  woul4 


pany's  lUoperty.  Pioposerl  devel- 


I  I  INQUIRIES  from  subscribars  in 
I  have  100  Bell  Telephone,  100  !  regard  to  their  investments  and 

Shawlnlgan  preferred,  170  Shaw-  ,  i  problems  are  invited.  Answers 
Inigan  common,  150  Dominion  I  |  are  based  upon  information,  which 
Steel  B,  20  Sun  Life,  200  Brazi-  .  THE  FINANCIAL  TIMES  believes 
lian,  75  General  Steel  Wares  and  j  j  [•I'^ble.  fair  and  unprejudietd.  but 

approximately  .$20,000  government,  I  •’'V-''*"  rue 

A  .  ,  1  1  1  w  I  t  securing  informefion.  THE  FINAN- 

municipal  and  provincial  bonds;  [  j 

and,  as  I  am  about  retiring  age,  :  ,ponsibility. 

1  must  depend  on  these  for  my  fu-  '  j  inquiries  must  bear  the  signa¬ 
ture  income.  Any  advice  yon  can  I  lure  and  address  of  the  writer  in 
give,  on  any  changes  you  could  order  to  receive  attention.  An- 
•uggest  would  be  appreciated.  —  i  swers  thought  to  be  of  public  in- 
Norbert.  tarast  will  be  published.  Stamped, 

,  addressed  envelope  or  postage 

We  can  see  no  reason  for  con-  ;  ,||  ;„quiri„. 

templating  any  changes  in  your  i  - 

stock  holdings.  minion  government  bonds  need  no 


erty  of  Pickle  Crow  Gold  Mine.s  ed  at  piopcrty. 
of  new  and  important  ore  possi-  !  future  potentialities,  in 

bilitie.s  there.  :  sufficient  development  work  has 

Work  at  property  was  .suspend-  so  far  been  done  to  make  any  in 
ed  in  1918  due  to  lack  of  finance.s.  tclligcnt  forecast  po.s.sible. 

Prior  to  that  more  than  .$300,000  —  —  - - 

liad  been  spent  on  installation  of  STKLI.  WIRE  OTTPl'T  OFF 


with  3  levels  cstablisiied  and  about 
1.800  f’'"*  of  cross-cutting. 


n  of  STEEI-  WIKF.  Ol  TPl'T  OFF 

’•nl'-  Production  in  .April  ibis  year  of 
.steel  wire  declined  to  26.916  tons 
bout  .jg  coniiiared  with  30,316  a  year 
cailiei’,  and  in  the  four  months  to 


[This  is  proven  by  the  annual  '  ed  debt  of  $1.6  million  has  been  L  tremendous  expansion  m  pro-  Earnings  of  company  expanded  No  information  is  yet  available  ik;.679  tons  as  against  118.060. 
statement  for  the  year  ended  No-  serviced.  ductive  facilities  which  seemed  to  vvidely  in  19t8,  net  being  equal  to  ^  with  regard  to  plans  for  financing  Output  of  wire  fencing  in  April 

i  vember  1949,  and  by  such  interim  -  be  far  in  exces.s  of  possible  peace-  iJT.itt  a  share  as  compared  with  of  projected  program.  totalled  1.699  tons  compared  with 

j  reports  as  are  available  from  time  Aluminillin  Limited  I  time  demand.  At  the  same  time,  i$4.31  a  share  for  1947.  For  previ-  Current  market  for  stocK  of  13  2. .3.36  in  .April  lii.st  year,  and  in  the 


We  can  see  no  reason  for  con-  ;  ;„quiri«*.  reports  as  are  available  from  time  Aluminium  Limited  I  time  demand.  At  the  same  time,  |$1.31  a  share  for  1947.  For  previ-  Current  market  for  stoc  k  of  13 

templating  any  changes  in  your  i  I - — — - !  to  time.  The  latest  indication  as  to  i  pi  .  .  -  i  v  '  *•-  gave  aluminum  widespread  j  ous  9  years  back  to  1939,  net  cents  a  shaiv  .compares  with  a  cumulative  period  amounted  to  7 

stock  holdings.  minion  government  bonds  need  not  i  affairs  are  going  Is  the  in-  e  goo  enougn,  n  ®**'‘ |  publicity  and  stimulated  intere.st  j  earnings  on  basis  of  existing  stick,  high  for  19.30  of  2.3 \.  cent.s  and  .317  tons  a.s  against  9.116  in  the 

Presumably  you  are  obtaining  a  ipg  disturbed  at  the  present  time,  |  erease  of  the  annual  dividend  rate  Hints  to  Investors  colunnn,  to  |  which  pulled  the  ia-  ,  were  as  follows:  1917  —  $1.31;  ja  low  of  7  cents.  In  light  of  the 

Very  attractive  yield  on  Brazilian,  provided  you  are  satisfied  with  the  froni  $1.00  to  $1.40  a  share,  pay-  comment  on  the  prospects  for,  and  j  dustry  out  of  the  saucepan  era.  i  1916  —  $3.16;  1943  —  $3.09;  1941  , _ _ 

Dosco  "B’’  and  General  Steel  j^oome  they  provide,  and  B.C.  in  quarterly  installments  of  present  position  of  Aluminium  i  From  1939  to  1948  the  company  j  ~  52.90;  1943  —  $3.09;  1942  —  ! 

Wares  at  your  purchase  price  and,  [Electric  preferred  and  Anglo-Can- ,^5  cents  each.  The  year  to  No-  express  your  opinion  of  increased  the  gross  value  of  its  T. 

although  none  of  the  three  could  Telephone  preferred  also  vember  30,  1949  saw  an  increase  nimmon  stork  of  thr  com-  assets  from  $66  million  to  ;  1939  $4.1  . 

be  characterized  as  high  grade  in- j  provide  a  satisfactory  yield  with  »n  net  earnings  from  $2.66  per  ^  *  '  $423  million.  This  investment  was  i  Dividend  payments  last  year  on 

vestment  issues,  current  rate  of  |  sufficient  stability,  and  these  two  share  to  $3.16  per  share,  and  a  Pany.  —  I.P.D.,  Toronto.  financed  to  a  great  extent  out  of  i^he  basis  of  the  new  shares  (stock 

dividend  at  least  appears  relative-  j  should  be  retained.  further  improvement  in  the  finan-  :  Aluminium  Ltd.,  a  holding  com-  'special  wartime  depreciation  pio-  ®Pht  5  to  1  in  1948),  amount- 

ly  secure  in  each  case.  Considering  !  ^  ^  cial  position  in  spite  of  substan-  j  pany,  controls  Aluminum  Co.  of  visions  charged  against  the  heavy  ®d  to  *210  ^  f  . 

your  solid  foundation  of  high  Standard  Fuel  Co.  tial  capital  expend  tures  !  Canada,  which  produces  aluminum  production  of  that  period.  The  dc-  LneTn^  total  dS^^^  \ 

grade  bonds  and  investment  type  Ltd  has  not  been  published  but  ,  ^mce  the  bepnning  of  the  year.  ;  mgots  and  magnesium  ingots  at  predation  provisions  provided  \  B 

stocks  such  as  Sun  Life  and,  ^  the  company  has  doubled  the  ca- I  Arri^^  and  Shawinigan  Falls,  over  70  per  cent  of  the  increase  in  1849  $2®^  ^  \  \ \ 

Shawinigan  preferred  and  well  se- !  ,  wp  wohM  das.,  tbio  nrofer  P®olty  of  its  Winnipeg  board  ,  Kingston  and  Toronto.  Ore  Is  im-  l  fixed  assets.  ttate  was  increasea  lo  a  \  yTri"  ^ 

cured  issues  such  as  Bell  Tele-  ;  ^  ^3  somewhat  specSlative  brought  into  opera-  ported  from  properties  in  British  Sales  reached  a  peak  of  $290  ®b®re  ®  a  shaic  ^  \  \ 

phone  and  Shawinigan  common,  .  ,  -orhono  fii.n  tion  a  new  board  factory  at  Cal-  i  Guiana  and  a  further  source  of  ore  '  million  in  1943  and  then  began  to  iiecemoer  paymeni.  B  \  ^ 

_ _ _ _ _ _ _  in  view,  pernaps,  ot  me  wme  tiuc- _  ..  v... _ _ j  tt. _ u  _ _ _ _ _  Since  the  inauguration  of  divi-  B  \  B 


^anic  months  la.st  year. 


there  seems  no  good  reason  for  ;  p^nine-s  which  have  currently,  substantial  j  is  being  developed  in  French  ;  ucLjiiic  as  tiic  liivtriisc  wcii  uciiiaiiu  i 

letting  ^  of  them  at  this  time.  I  |,p„_  shown  over  ^thc  nast  few  improvements  are  being  made  to  i  Guiana.  More  than  half  the  total  cased  off.  By  1946  the  sales  had  dends  in  1939,  the  company  ha.s 

v!ara  I’orinatancp  in  ttfe  vPa^  '  ^h®  properties  at  Beachville,  On-  output  of  aluminum  is  exported  to  fallen  to  $110  million  and  it  was  i  P®>d  out  a  little  more  than  oOC, 

JnHpa  Anrii  10  iQ4»’thP  nrnferrp/1  tario.  In  spite  o£  all  thcse  dcvclop-  the  United  States  and  to  the  Unit-  i  widely  thought  that  the  facilities  ,oT  ri®t  earnings  in  dividen  .s. 

ended  April  30,  1948  the  preferred  i  i-  akp  ip=a  i  _ _ _  _ _  of  the  cononon,,  wp.p  p,.oooei..p  At  the  current  market  of  about 


decline  as  the  intense  war  demand  Since  the  inauguration  of  divi- 


Ontario  Nickel 


I  own  a  considerable  number  of  !  stock  earned  $5.30,  while  in  the  !  ments.  working  capital  in  the  last  led  Kingdom.  The  Canadian  com-  of  the  company  were  excessive.  Lg  thrshares  are  sellin.^  for  only 
shares  in  Ontario  Nickel,  which  [year  to  April  30.  1949  earnings  j  at  I  pany  accounts  for  about  8o%  of  Nevertheless,  a  vigorous  promo-  58.^  the  1948  earnings. 


Recovery  In  Europe 

By  JOHN  KINGSLEY,  for  L.K.  Information  Offic*. 


¥  kp..o.hA  .pppp  ppp  ¥  !  1  oo  in  ’  _ _ — - - -  tional  campaign  Including  plans  I  u  ^  c.-. 

I  bought  some  time  ago,  I  never  were  only  $3.16.  I  further  large  capital  expend!-  the  lowest  ratio  for  several  years. 

hear  or  <»n  get  connected  with  While  there  is  little  doubt  that  I  |  tures  was  instituted  and  the  con-  jThe  yield  basis  on  1949  payments 

anyone  Interested.  I  would  appre-  the  current  dividend  rate  is  fairly  IxCCOVCrV  111  LUlUPC  !  fidence  of  the  management  was  I  *2.60  a  share  is  approximately 

elate  If  you  could  get  me  some  line  gafe  at  the  moment,  a  somewhat  /  I  j  borne  out  by  a  50''a  increase  in  T'a  per  cent. 

as  to  whether  they  are  working  more  stable  investment  might  per-  By  JOHN  KINGSLEY,  for  L.K.  information  Offic*.  i  '  further  sub-  Longer  term  prospect.s  still  ap- 

or  have  been  taken  over  by  some-  haps  be  desirable  at  a  propitious  -  i  gtantial  gains  in  1948.  Last  year  P®®*"  To  be  excellent  and,  as  an 

one  else.  Then  I  have  considerable  opportunity.  The  eastern  fuel  Problems  of  economic  policy  in-  ance  to  the  rest  of  Europe,  second  !  there  was  a  moderate  decline  m  investment  for  a  hold  over  a  pe- 
shares  Lac  DuBounet.  What  are  situation  is  somewhat  confused  creasingly  tend  to  divide  into  two  only  to  the  economic  well-being  of  $199.4  million  from  Hod,  stock  appears  to  have  very 

the  prospects  of  these  mines?  —  due  to  the  heavy  switching  from  classes.  There  is  the  problem  of  the  U.S.A.  The  United  Kingdom  52O8.6  million  in  1948.  definite  attractions. 

H.A.T.,  Winnipeg.  coal  to  oil  on  the  one  hand  and  the  increasing  production  and  making  is  linked  in  the  E.C.E.  report  with  Further  increase  in  ingot  pro-  - 

The  situation  at  Ontario  Nickel  almost  regular  insecurity  of  Amer-  it  more  efficient;  and  there  is  the  [  Norway  and  Sweden  for  carrying  duction  in  Quebec  is  limited  by  Cfowshore  Patricia 

Mines  is  obscure  and  not  very  pro-  lean  coal  supplies  for  both  Indus-  problem  of  selling  and  paying  for  j  out  a  full  employment  policy  which  the  lack  of  cheap  hydro-electric  i  bought  400  Crow  shore  (iohl 

mising.  Trial  and  private  consumption,  commodities  and  services  of  world  ,  reduced  unemployment  to  the  low'-  i  power  at  the  plant  sites.  Although  !  Mine  shares  at  $1.30  a  share.  Sinee 

Some  months  ago  the  company  'These  trends  naturally  must  be  trade — the  whole  question  of  bal-  {  est  level  compati’ole  with  a  free  jthe  facilities  could  be  operated  at  then  they  h.ave  dropped  as  low  as 

carried  on  negotiations  with  In-  i  expected  to  upset  the  fuel  supply  ance  of  payments.  I  labour  market.  1  capacity  as  a  war  measure,  the  7  rp„ts  a  share.  They  have  now 

ternational  Nickel  Co.  of  Canada  I  ®"^-  alThough  Standard  This  separation  of  problems  car  |  ★  ★  ★  |  power  supply  under  normal  cindi-  back  to  about  20  cents  sy 

Ltd.,  which  were  assumed  to  be!^.”®^  well  as  in  be  seen  clearly  in  the  report  of  the  i  The  situation  of  W’estern  Ger-  I  tions  is  not  adequate  to  ensure  share.  What  are  the  prospects  of 

leading  towards  an  ultimate  pur-  we  would  regard  the  outlook  United  Nations  Economic  Commis-*j  many  exemplifies  some  of  the  most  jluH  utilization  of  the  present  mine?  Your  advice  in  your 
chase  of  the  property  by  the  latter  least  somewhat  obscure  sion  for  Europe  (on  which  the  '  pressing  economic  problems  in  Eu-  |  smelters.  Hints  to  Investors  w  011UI  be  very 

comnanv  At  last  report  however  The  point  of  view  of  the  in-  countries  of  Eastern  and  Western  j  rope,  notably  how  to  maintain  full  |  The  company  is  now  exploring  nmeh  appreciated.  —  R.E.,  Mont- 

these  talks  had  been  dropped,  ap-  ®*'®  represented)  for  1949,  employment  and  how  to  secure  a  I 

TiarAntiv  bpcnnsp  of  fact  that  the  Consolidated  Paper  Common  is  ,  which  is  under  discussion  at  the  balance  of  payments  in  external  ®P'"®"''  *“  “riiisu  v.oiumD.a.  .‘v  „  . 

Cwn  Cr“  rv”  /‘ta  r  on’  «»'  „w.pr,„t  ...slon  o,  the  Economic  Comm.,-  |  u,o..  Th.  SoLr  O.l.nce  o,  p.,-  ' V^rpi A':  Go”  "  M 1,”'  .—e”.?  At"‘uy 

.  .  _ . _  curit  e.s  n  Canada  and.  at  the  nre-  Sion  Which  onened  in  Geneva.  Mav  i  oior,t«  Hiffio.iit,,  ha=  hpoo  oOO, 000  horse  power  is  under  in-  CxOia  iviine.s  annoumea  rieenuy 


Yours 


Request 


Our  quarterly  booklet  "Investment  Rccommcn- 
dation.s"  may  help  you  to  lind  the  type  of 
bond  or  share  that  meets  your  e'urrcnt  invest¬ 
ment  requirements.  It  shows  prices  and  yields 
of  100  different  securities  —  Federal.  Provin¬ 
cial,  Municipal,  Public  Utility  and  Industrial. 

It  '»7/c  /'.»■  ,?  rJ,iy. 

Royal  Securities  Corporation 


chase  of  the  property  by  the  latter  least  somewhat  obscure  sion  for  Europe  (on  which  the  '  pressing  economic  problems  in  Eu-  | 

comnanv  At  last  report  however  I  countries  of  Eastern  and  Western  j  rope,  notably  how  to  maintain  full  |  The  company  is  now  exploring 

these  talks  had  been  dropped,  ap-  '  E"*’®?®  ®*'®  represented)  for  1949,  employment  and  how  to  secure  a  I  rZfmhfr^'A 

parcntly  because  of  fact  that  the  Consolidated  Paper  Common  is  ,  which  is  under  discussion  at  the  I  balance  of  payments  in  external  j  °P^®J^T  in  Brimn  Colu^  A 

known  ore  reserves  in  the  On-  o"®  The  better  newsprint  se-  session  of  the  Economic  Commis- |  trade,  'rhe  dollar  balance  of  pay-  '  ®'T®  with  potent  a 


244  St.  James  St.  W. 
Montreal 


330  Bay  Street 
Toronto 


known  ore  reserves  in  the  On-  |  oenei  newsiJiiiiL  se-  session  oi  me  jL,eunomic  v^ommis-  j  trade,  me  dollar  balance  of  pay-  | 

tarift  Nickel  nronertv  are  insiiffi-  1  curities  in  Canada  and,  at  the  pre-  sion  which  opened  in  Geneva,  May  i  ments  difficulty  has  been  oxagger- 

cl^nt  trmaKT  a  Time,  affords  a  most  sub-  31st.  .  :  ated  by  the  political  division  of; 

purchase  stantial  yield  of  almost  9%.  We  The  report  presented  by  the  Europe.  Germany  should  look  I 

,  ....  .  ,  would  think  that  your  holdings  in  E.  C.  E.  secretariat  is,  broadly  :  East  for  food  and  raw  material 

I  ‘^®®®  ®®®uHties  might  perhaps  be  speaking,  optimistic  about  the  ;  imports  and  export  markets.  But  ■ 

®o"^®'^Tiat  increased.  possibility  of  bridging  the  dollar  |  the  E.C.E.  report  shows  that  East-  ! 

littip  pan  hP  pvnopfpri  frnm  thpep  -  8:ap  With  further  large  reductions  I  West  trade  in  1949  was  Ics.s  than  i 

shares  under  present  circum-  ’  ^ypsum  in  dollar  expenditure  by  European  i  provided  for  in  the  trade  agree- 

4.  mi-  4.  .  i.  1-  1  Ktfifiiv  AtfiviaA  mo  f  h  a  n  ii  couutries.  It  suggests  that  Ell-  1  ments.  i 

stances.  The  property  is  not  being  iiinaiy  aa\ise  me  tnrougn  i 

worked  at  the  present  time  “Hints  to  Investors”  the  probable  loP®®"  industrial  production  might  |  This  increases  the  dependence  of 

wuv.  pp  li*e  prospects  of  “Silver  Miller.”  T’®  increased  by  about  50  per  cent  i  Western  Europe  on  dollar  supplies 

With  regards  to  the  second  ^m-  earnings  and  dividend  are  the  next  ten  years  if  the  present  from  North  America.  To  some  ex- 
mentioned.  Lac  Du  Bon-  present  time.  T®'’®!®  oT  capital  investment  are  tent  substitute  sources  of  supply 

"*^11  no  report  review  “Gypsum  Lime”.  —  maintained.  But  it  is  dubious  I  can  still  be  developed.  More  could 


available  on  current  operations.  It  njjc  Ontario 
is  our  belief  that  this  property  is  ’  '  ” 

idle,  but  you  might  be  able  to  ver-  During  the  first  four  months  of 


about  the  chances  that  such  in-  be  dont  with  European  food  pro-  ! 
ternal  expansion  will  provide  way.i  !  duction,  which  has  lagged  behind  ! 
of  earning  more  dollars  to  meet  thft  j  jrdiistry  in  postwar  recovery,  and  j 


ify  this  fact  by  calling  on  the  j  the  current  year  Silver  Miller  Ume  when  U.  S.  external  aid  ends,  I  Tn  1949  was  Ly  90  per  cent  of  the 

company  s  office.  The  address  of  "®L?who^roTl9’^rLf  h®^®  P*®'^®®  ’®^®‘  Europe  as  a  whole, 

which  IS  as  follows:  909  Electric  Than  m  the  whole  of  1949  and  the  ^  ^  ' 

Railway  Chambers  WinniDeET  earnings  outlook  of  the  company,  ,  .  acicagc  atm  uie 

Ranway  Ch  mber  .  Winn  peg,  substanUally  ‘®yniports  about  $1.5  billion.  number  of  livestock  are  still  less  , 

•  _  improved  ^*'®  Tiopeful  forecast  of  a  con-  |  than  prewar. 

Standard  PunI  The  company  is  now  working  ®f®’  ^  P^®®  T^®”  j  The  report  is  pessimistic  about  j 

«•  ,,  !  towards  a  higher  production  rate,  P®  '^®®"  ^P®  '^®'®’  The  level  of  reaching  a  solution  of  the  dollar  j 

Would  you  please  give  me  your  objective  made  partly  possible,  'ndustiial  production  is  based  on  problem  by  the  time  Marshall  Aid  ; 
advice  on  the  following.  My  hold-.  .  acoiiisition  of  the  The  as.siimptions  that  more  new  comes  to  an  end.  I 

ings  are  as  follows:  $15,000  In  Do-  ;  P^ .T/  i„  "Lich  a  great  !  ®qi-iPn^®nT  will  be  brought  into  use.  I  But  it  is  important  to  stress  at  i 

minion  Government  bonds;  $1,000  ready  ore  is  available  I  Productivity  will  improve,  and  that  this  point  that  the  report  is  for  : 

«rnnn  Silver  Miller  is  one  of  the  out-  disturbances  of  the  boom-slump  1949  and  took  no  account  of  the  ' 

«  -.r  *  ***^  **  «-  ?***^TEi^*  *  I  standing  recent  developments  of  i  between  the  wars  will  be  decisions  of  the  London  conference,  ! 

If’T  K  y  rj  I  The  famous  Cobalt  area  and,  with  I  ®voided.  in  May.  proposing  that  the  U.  S.  A.  ! 

c*****,/*’  ¥?*  ’u  i  TTi®  regular  payment  of  quarterly  I  ★  ★  ★  and  Canada  should  be  associated  1 

red)  Sstandard  Euel;  25  sucres  - (jivi(jends,  has  established  itself  as  I  The  first  rush  of  industrial  revi-  with  the  Organization  for  Europe-  I 
”8’®  ri  ****  ¥>*'%**'*"*a '  ®®®  ®T  fhe  more  promising  com-  1  val  which  characterized  the  first  an  Economic  Cooperation  and  de-  ! 
-5  shares  B.C.  ^ectric  Preferred;  ponies  in  the  non  -  gold  mining  |  years  after  the  war  has  now  ex-  daring  that  there  is  a  “continuing  ! 

11  shares  Cons.  Paper  Common.  hausted  itself  (except  in  Western  interest  in  developing  and  strength-  j 

I  hold  the  above  for  income  Current  earnings  of  over  9  cents  Germany,  where  the  revival  was  ening  economic  collaboration”  be-  i 

only,  not  being  interested  in  sell-  g  share  for  the  first  six  months  slower  to  start,  and  where  expan-  tween  Eastern  Europe  and  the  i 
Ing  unless  you  advise  outherwise.  indicate  that  payments  of  3  cents  sion  was  most  rapid  in  1949).  Ex-  U.  S.  A.  and  Canada.  The  Lon-  I 
•—  W.J.,  Yukon.  a  quarter  are  by  no  means  eveess-  eluding  Germany,  industrial  pro-  don  conference  was  looking  ahead  , 

Your  public  utility  and  the  Do-  ive  and  that  sufficient  capital  duction  increased  by  8  per  cent  in  to  the  time  when  Marshall  Aid  ! 

-  1949  (this  figure  covers  Austria,  ends.  ! 

mmauammmmmmmam  Belgium,  Bulgaria,  Czechoslovakia,  The  fears  of  the  E.C.E.  secreta- 

INVFsTMFnT  BFfQMBMFUliA  TMU€  Denmark,  Finland,  France,  Greece,  riat  arise  because  it  assumes,  in 

HVrWfAI&fVf  I,.ejand,  lUly,  the  Netherlands,  the  words  of  the  report,  that  “the 

J  J  J  J  f If  yf  O  AUMM  Norway,  Poland,  Spain,  Sweden  supply  of  dollars  is  likely  to  de- 

Ivtwlifltlwlj  Ct  AlmAL  ®"^  The  United  Kingdom).  crease  abruptly  as  extraordinary 

_  j  Including  Germany,  the  total  U.  S.  aid  comes  to  an  end.”  It  is 

1  <<001  ,  .  ,  production  of  the.se  countries  in  ;  possible  to  take  a  more  hopeful, 

Anglo  Canadian  Oil  and  Cal-,  are  recommended  a.s  long-range  1949  was  10  per  cent  more  than  j  .view  on  the  a.ssumption  that  the  i 
gary  &  Edmonton  Corp.”  The  in-  ;  speculative  inve.stments,  an  opinion  |  3938,  outsule  Germany,  an  in-  Governments  of  the  North  Atlantic  I 
vestment  services  of  Craig  Ballan-  j ‘®  th ci  ea.se  of  8  per  cent  was  achieved  I  Council  are  already  aware  of  the  j 


These  Bonds  are  being  offered  in  Canada  but  not  in  the  United  Slates  of  .fmerira.  iid:yti.'r'r'nt  rs  •  1.'.  i.’’  /  ■i’:  :--r  no  e:  — 
eumstances  is  to  he  considered  as,  an  offering  of  any  of  the  Ronds  for  sale  in  the  I  nite.l  States  .hneriea  <  r  ;■  *  i  :  'y.  -.  r:es  rr 
the  Possessions  thereof,  or  an  offering  to  any  resident  of  such  places  or  a  solicitation  therein  cf  an  offer  to  buy  any  "j  tne  Bonis. 

ADDITIONAL  ISSUE 

$4,000,000 

British  Columbia  Forest  Products  Limited 

{Incorporated  under  the  laws  of  the  Province  of  Ilriti.  h  Columbia) 

First  Mortgage  Sinking  Fund  1  j  2L  Bonds.  Sern's  “'ir’ 


To  be  dated  July  1,  19.i0. 


To  inatiiie  JuK'  1,  1966. 


INVESTMENT  RECOMMEIHIATim 
COMMENTS  &  ANALYSES 


,  t  rs  -Kr  ,  ,  ,  ,  I  statistical  and  other  consideration.^ 

fyiie  &  Co..  Montreal,  has  publish- !  (Acldre.ss  R.  H.  Craig, 

ed  a  detailed  review  of  these  two  ;  21.3  St.  James  Street,  Montreal), 
promising  oil  stocks.  Both  stocks  j  V  ¥  41 


HaventK(7i/ 

BeenMissinq 

Somelhinq 


in™  .7.  LLr'  an  increase  of  only  3  per  cent  need  to  avoid  any  such  “abrupt” 

'•>13  St  Tames  strp  "f  M  f  if  numbers  employed,  showing  change  in  the  dollar  .situation. 

[213  St.  Jaines  Street.  Montreal).  i^^t  technical  equipment  and  in-  _ _ ■ 

I  ..mi  Ar  1  .  u  1*  mi  dividual  efficiency  niainlv  account-  ■=^==*===7=^==^^^=*= 

!  “The  Market  Break  ”.  The  s.g-  jnerease.  ‘ 

1.1  icance  of  the  recent  market  de-  j,,  jg,,g_  ^.^3  3  ^ 

velopments  are  discussed  in  the 

.6.1y  l.st  bulletin  piiblLsUed  ^y  [  Lh 

CaLlian  Business  Service,  To-  I  >®®®’  ^ 

into.  The  advice  is  given  that  a  1  f P®®'''®®’ 

.roper  balancing  of  investment  !  ^'’‘®  '"ja-'^TmenT  went  into  new  ^ 

,  utfolios  should  now  be  under-  |  ®9''>Pm®nt  winch  will  only  now  ! 

..  .ken.  Also  reviewed  in  the  same  i  ^*'®  ^*'H'®®  H'®"’  ®  >  ®-‘’"lT  in  ^ 

ulletin  are  Famous  Plavers.  and  |  '"®®®®s®cl  output.  The  E.C.E.  sec- 
•■e  Alberta  Natural  Gas  Industry.  ®®Ta»->at  estimate.*  that  postwar  in-  ) 

Address  George  Armstrong,  330  ''®sTment  has  raised  the  stock  of 

£)ay  Street.  Toronto).  Hxed  capital  to  round  about  the  [  IPk. 

prewar  level,  though  there  are  still  ' 

Discussed  by  Shearson,  Hammill  deficiencies  in  housing  and  trans- 
&  Co.,  New  York  and  Montreal,  in  PO>’T  to  be  made  good.  .  I  Mm 

I  its  current  issue  of  “Business  and  ^  larger  supply  of  consumer  qk 
I  Securities”  are:— Inflation  and  de-  '  8^^®®ds  has  helped  to  weaken  infla- 
'  flation.  the  General  Motors  agree-  1  tionary  pressure  in  most  of  the 
'  ment  and  investing  in  steel.  There  !  European  countries  and  there  ha.s  j 
[  is  an  accompanying  special  letter  '  been  greater  stability  of  wages.  ;  . 

’  dealing  with  the  current  situation.  |  Economic  expansion  has  leflected  j 
I  4t  41  ¥  !  in  the  growing  volume  of  intra- 

i  “July  Investments”,  Emphasis-  j  European  trade  which  increased  b.v 
j  ing  ihat  Money  needs  no  Vacation,  1  nearly  a  quarter  from  1948  to  1919 
i  A.  E.  Amt«  &  Co.  Ltd.,  Toronto  '  Most  countries  increased  tlicir  e:;- 
!  publishe.s  a  lengthy  list  of  invest-  ports  but  three  countries  were  Ice;, 

Client  suggestions,  showing  earny  ^  importers  —  the  TJnited  Kingdoi.’. 
ings,  dividends  and  yields  at  cuf-  I  and  Western  Germany  in  the  Wes'.,  ' 
rent  iuaii:et  prices.  The  list  in-  ,  and  the  Soviet  Union  in  the  Ea.st. 

[  eludes  a  strong  list  of  bonds,  botli  witli  larger  impoi  t.s  from  the  West- 
corporate  and  government,  as  well  j  ern  European  countries, 
as  representative  preferred,  class  In  Western  Europe  this  mal:.- 
“.4.”  and  common  share.s,  (Additvs;?  the  economic  well-being  of  li. 

M.  Stewart,  A.  E.  Ames  &  Co.,  larger  trading  counlrie.s  iiolaiii., 

,  320  Bay  Street,  Toronto.  the  United  Kingdom --of  import-  1 


Principal  and  half-yearly  interest  (January  1  and  July  1)  and  redenipiion  premium,  it  aiiv, 
payable  in  law'ful  money  of  Canada  at  any  branch  of  the  Comii.my's  bankers  iu  Canada.  Hond.s 
in  coupon  form  in  interchangeable  denominations  of  S.iOO  and  SIOOO,  rc,uistral)Ie  as  to  priiicifial 
only.  Redeemable  as  a  whole  or  in  part  at  the  option  of  the  Coiu|)any  at  any  time  prior  to  maturity 
on  thirty  (30)  days’  notice  at  102  if  redeemed  on  or  before  July  1,  19,i4:  at  101. .i()  if  redeemed 
thereafter  and  on  or  before  July  1,  1958;  at  101  if  redeemed  therealtcr  ami  on  or  before  jul\-  1, 
1962;  and  at  100.50  if  redeemed  thereafter  and  prior  to  maturity:  iu  each  ease  with  accrued 
interest  to  date  of  redemption.  Commencing  July  1,  1951,  there  will  be  pioiidcd  an  amuial 
sinking  fund  amounting  to  $200,000  per  annum. 

Trustee:  The  Canada  Trust  Company 

In  the  opinion  of  Counsel,  these  Bonds  will  be  in\ cstmeiu.-'  in  which  The  Canadian  .iml 
British  Iiishrance  Companies  .Act,  1932,  (Dominion)  as  anicmlcd,  slates  that  any  Comiiauy 
registered  under  it  may  invest  its  funds. 


CAPITALIZATION 

(Upon  completion  of  present  fin.iiK'ing) 
.•\uthori/t'il 

First  Mortgage  Bonds .  $10, ()()(), 000 

Serial  2,^4%  Bonds,  Series  "A”,  due  1951-54 

(inclusive) .  J 

Twenty-year  4^  Bonds,  Series  ".A”,  due  1966 
Sinking  Fund  4U,'Jp  Bonds,  Series  "B",  due 

1966 . .? . 

Common  Shares  (No  par  value) .  2,500.000  shs. 


$2.500,0()() 

3, 500, ()()() 

4,000,000 
2.000,000  shs. 


$1  „i00,00() 

3,500.000 

4,000,000 
2,000,000  shs. 


VVe  offer,  as  principals,  the.se  Bonds  if,  as  and  when  issued  and  leceived  li\’  us  subject  to  the 
approval  of  all  legal  matters  by  our  counsel,  Messrs.  J.  S.  1 ).  Tory,  K.C.  and  .Associates,  Toronto, 
and  by  Messrs.  Lawson,  Lundell,  Lawson  &  McIntosh,  \'aiicou\er,  and  Messrs.  I'laser.  Beatty, 
Tucker,  McIntosh  &  Stewart,  Toronto,  counsel  for  the  Coittpaii\'.  Messrs.  Lawson,  I.uiulcll, 
Lawson  &  McIntosh  will  give  opinions  as  to  title  and  iu  respect  of  other  tualters  of  local  law 
in  British  Columbia  and  the  other  counsel  above  named  will  rely  011  such  opinions. 

Price:  100  and  accrued  interest,  tn  yielil  l..)0'e 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  iu  whole  or  iu  part,  and  the 
right  is  reserved  to  close  subscription  books  at  any  time  without  notice.  It  is  expected  that 
Trustee’s  Interim  Certificates  will  be  ready  for  delivery  on  or  about  July  12,  1950. 

'  A  copy  of  the  offering  prospectus  will  be  forwarded  niton  retjuest. 


EXPORT 

CANADA  S  FINEST 
’■CIGARETTE 


W.  C.  Pitfield  &  Company 
Limited 

Greenshields  &  Co  Inc 


Rene-T.  Leclerc 
Incorporee 

Collier,  Norris  &  Quinlan 
Limited 


The  Wood  Gundy  Corporation 
Limited 

Gairdner  &  Company 
Limited 

Western  City  Company 
Limited 

Lauder,  Mercer  &  Cjoinpany 
l.id 


Burns  Bros.  &  Denton 
Limited 

Midland  Securities 
Limited 

Pemberton  &  Son  Vancouver 
Limited 

F.  J.  Brennan  &  Company 
Limited 
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Capital  Outlays 
This  Year  Are 
Revised  Upward 

Trade  Department  Mid- 
Year  Estimate  Points  to 
a  Gain  of  More  Than  a 
$  1 00  Million 


Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 

H.  E.  Boyles,  to  be  manager  at 
Windsor,  Ontario. 

J  A.  Chevalier,  to  be  manager  at 
Nipawin,  Sask. 

M.  I.  Gamblin.  to  be  manager  at 
Shellbrook,  Sask. 

G.  F.  H.  Macintosh,  to  be  man- 
1  ager  at  Barrington  Street,  Hali- 
'  fax,  N.S. 

T.  E.  Pennie,  to  be  manager  at 
Cadomin,  Alberta. 


ff 


Ottawa — According  to  mid-year 
Burvey  of  capital  investment  plans  r.  h.  Urquhart 
In  Canada,  prepared  by  Depart-  |  at  49th  Avenue 
ment  of  Trade  and  Commerce,  gov-  |  couver,  B.C. 

ernments  and  corporations  will  j.  h.  Davidson,  to  be  accoun- 
spend  an  estimated  $3,701,000,000  ^  tant  at  Park  &  Fairmount,  Mont- 
this  year  in  new  construction  and  I  real. 

equipment.  j  j.  J.  Johnston,  to  be  accountant 

This  represents  an  increase  of  at  Mount  Dennis,  Ont. 

$105,000,000  over  the  $3,596,000,-  !  - 

000  figure  forecast  by  the  depart-  '  CANADIAN  BANK  OF 
ment  earlier  this  year  and  8  per  |  COMMERCE 

cent  higher  than  investment  last  i  C.  A.  Dobson,  accountant  at 
year,  which  amounted  to  $3,427,-  Spadina  &  College,  Toronto,  Ont., 
000,000.  to  be  an  audit  officer  at  Head  Of- 


Covering  The 

INSURANCE  fIeLD 

Saskafchewan  Government  Insurance  Office 
Cuts  Marine  Rates  for  Hudson  Bay  Route  — 
Major  Step  in  Endeavour  to  Broaden  Coverage 
Outside  of  Province 


BY  OUR  INSURANCB  EDITOR 


The  increase  in  the  revised 
estimate  is  attributed  mainly  to 
greater  capital  outlays  planned  by 
private  business. 

“Manufacturing  is  up  $50,000,000 
largely  as  a  result  of  increases  in 
the  industries  producing  wood 
products,  paper  products,  trans¬ 
portation  equipment  and  non- 
metalllic  minerals,’’  the  depart¬ 
ment  reported. 

“Mining  is  up  $20,000,000.  the 
construction  industry  $9,000,000 
and  commercial  services  $10,000,- 
000.’’ 

Machinery  Big  Factor 

Lower  estimates  for  hospital  ex¬ 
penditures  was  mainly  responsible 
for  a  $17,000,000  drop  in  capital 
outlays  by  institutional  services. 

The  department  reported  that 
about  two-thirds  of  the  $105,000,- 
000  increase  over  the  earlier  esti¬ 
mate  was  made  up  of  outlays  for  | 
machinery  and  equipment  and  the  i 
balance  for  construction.  The  fore-  i 
cast  for  residential  housing  con-  ; 
struction  has  increased  by  $23,000-  \ 
000  over  the  earlier  1950  estimates. 

The  total  capital  program  of 
$3,701,000,000  constitutes,  on  the  I 
basis  of  current  expectations,  a 
little  more  than  22  per  cent  of  the 
total  national  expenditure  on  all 
goods  and  services. 

The  $20,000,000  expansion  in 
construction  expenditures  boosts  : 
the  1950  total  for  that  category  to 
an  estimated  $2,355,000,000,  up  13  ' 
per  cent  from  1940’s  $2,078,000,-  : 
000.  Planned  machinery  and  equip-  | 
ment  expenditures  of  $1,346,000,-  ; 
000  are  about  the  same  as  last  , 
year. 

Foreign  Trade  Council 
Sets  Convention  Dotes 


fice.  Toronto. 

A.  T.  Kerr,  assistant  manager  at 
Moncton.  N.B.,  to  be  manager  at 
Bridgewater.  Sask. 

A.  W.  Johnson,  accouiu  .nt  at 
Saskatoon.  Sask..  to  be  manager 
at  Cudworth,  Sask. 

J.  N.  Reid  to  be  an  assistant 
accountant  at  Edmonton,  Alta. 

D.  H.  Etter.  manager  at  Wind¬ 
sor.  N.S..  to  be  manager  at  Fred- 
.  ericton,  N.B. 

J.  P.  Doyle,  audit  officer  in  the 
Department  of  the  Superintendent 
of  Maritime  Branches,  Halifax,  to 
be  accountant  at  Halifax. 

J.  S.  McNabb,  manager  at  Cud- 
worth,  Sask.,  to  be  manager  at 
Hawarden,  Sask. 

R.  E.  Morse,  accountant  at  Ha¬ 
lifax.  to  be  assistant  manager  at 
Moncton,  N.B. 

W.  R.  Whitehead,  manager  at 
Fredericton,  to  be  manager  at 
Saint  John. 

J.  M.  Heal,  an  assistant  account¬ 
ant  at  Saskatoon,  to  be  account¬ 
ant  at  Saskatoon. 

D.  J.  Cumberland  to  be  an  as- 
•sistant  accountant  at  Saskatoon. 

J.  S.  Cameron  to  be  an  assistant 
accountant  at  City  Hall.  Toronto. 

J.  Pendrel.  assistant  accountant 
at  City  Hall,  Toronto,  to  be  ac¬ 
countant  at  Spadina  &  College,  To¬ 
ronto. 

S.  M.  Scammell.  manager  at 
Bridgewater,  N.S.,  to  be  manager 
at  Windsor,  N.S. 


CANADIAN  BANK 
OF  COMMERCE 
B.  A.  Mossey,  manager  at  Syd¬ 
ney,  N.S.,  to  be  inspector  in  de¬ 
partment  of  the  superintendent  of 
Maritime  branches,  Halifax,  N.S.; 
D.  L.  Macdonald,  assistant  ac¬ 
countant  at  Moncton,  N.B.,  to  be 
audit  officer;  J.  M.  M.  Sicotte, 
formerly  assistant  accountant  at 


Every  ship  entering  the  Hudson 
Bay  port^  of  Churchill  this  season 
to  be  manager  j  \vill  carry  its  freight  insurance 
:  Fraser,  Van-  j  with  the  Saskatchewan  Govern- 
met  Insurance  Office,  according  to 
M.  F.  Allore,  manager  of  the 
SGIO.  Mr.  Allore  states  that,  be¬ 
cause  of  the  desire  of  the  province 
to  help  develop  the  route,  the  in¬ 
surance  office  has  been  asked  to 
assist  through  the  reduction  of 
!  ocean  insurance  rates. 

(Churchill  is  located  in  Mani¬ 
toba,  which  indicates  that  the  Sas¬ 
katchewan  Govern  jnt  Insurance 
Office  is  writing  this  form  of 
coverage  outside  its  provincial 
boundaries;  and  which  indicates, 
also,  that  the  socialist  government 
has  taken  another  major  step  to 
broaden  the  sale  of  its  cut-rate 
insurance  coverages  in  Canada.) 

“We  have  been  trying,”  Mr. 
Allore  stated,  “to  gather  around 
us  a  group  of  other  insurance 
companies  interested  in  the  route 
and  willing  to  co-operate  in  this 
effort.  So  far  we  have  only  a 
few,  but  we  hope  to  be  successful 
in  the  idea.” 

*  ¥  * 

Discussing  other  lines  of  insur¬ 
ance  in  the  province,  Mr.  Allore 
says  that  he  sees  a  boom  coming 
in  liability,  business  interruption 
and  inland  marine  lines.  He  says 
there  is  still  plenty  of  room  for 
the  Government  Insurance  Office 
to  expand,  and  he  foresees  the 
SGIO  leading  a  trend  toward  com¬ 
prehensive  or  package  policies  in 
various  types  of  insurance  other 
than  automobile  insurance.  (Sas¬ 
katchewan  now  has  a  package  auto 
policy  on  the  market). 

Reiterating  the  SGIO’s  stand  on 
life  and  hail  insurance  —  which  it 
does  not  handle  —  Mr.  Allore  says 
the  need  of  social  ownership  in 
life  insurance  is  being  met  by  the 
Co-operative  Life  Insurance  Co. 
and  in  hail  insurance  by  the  Muni¬ 
cipal  Hail  Organization  in  Sas¬ 
katchewan. 

Mr.  Allore  reports  that  the  SGIO 
wrote  premiums  totalling  $720,000 
in  the  first  four  months  of  1950 — 


I  The  New  York  Life  has  named 
R.  C.  Diffenbaugh  manager  of  the 
Winnipeg  branch  office,  succeeding 
the  late  Adrian  T.  Forsythe.  Mr. 
Diffenbaugh  came  to  Canada  in 
1940  from  Texas  to  join  the  Cana¬ 
dian  army. 

¥  ¥  ¥ 

James  E.  Lashinger  has  been  ap¬ 
pointed  manager  of  the  Winnipeg 
agency  of  the  Mutual  Life  of  New 
York.  Formerly  with  the  Canada 
Life,  Mr.  Lashinger  recently  has 
been  a  member  of  the  staff  of  the 
director  of  training  of  the  Mutual 
Life  in  New  York. 

¥  ¥  ¥ 

Leslie  R.  Brown  has  been  ap¬ 
pointed  assistant  manager  of  the 
Central  Ontario  branch  of  the  Can¬ 
ada  Life,  with  offices  in  Hamilton, 
Ont. 

¥  ¥  ¥ 

The  Yorkshire  group  of  compan¬ 
ies  in  Montreal  announce  the  fol¬ 
lowing  appointments:  A.  Reid,  se¬ 
cretary  and  office  manager;  C.  L. 
Duncornbe,  agency  manager;  Stan¬ 
ley  Edwards,  casualty  superintend¬ 
ent;  and  H.  R.  Davidson,  fire 
superintendent. 

¥  ¥  ¥ 

G.  Arthur  Desjardins  has  been 


Swiss  Capital  Investment  In 
Overseas  France  Discussed 

Paris  dispatches  indicate  that 
Swiss-French  banking  interests 
have  under  discussion  an  arrange¬ 
ment  whereby  Swi.ss  capital  in¬ 
vestments  in  France  and  her  over¬ 
seas  possessions  will  be  facilitated. 

French  authorities  have  been 
aware  of  the  fact  for  some  time 
that  the  Swiss  federal  government 
would  look  favorably  on  the  ex¬ 
port  of  capital  to  the  franc  zone. 
But  up  to  the  present  obstacles 
have  arisen  with  regard  to  condi¬ 
tions  under  which  the  loan  by 
Switzerland  to  France  to  1939  is  to 
be  reimbursed.  The  present  con¬ 
versations  have  reference  to  that 
situation  as  well  as  the  details  of 
future  financial  co-operation  be¬ 
tween  the  two  countries. 

In  French  government  circles 
the  chief  interest  centres  on  the 
prospect  of  Swiss  investments  in 
overseas  territories  of  the  country. 
Economic  development  of  Africa 
has  for  some  months  been  under 
study  by  the  Bidault  administra¬ 
tion.  A  conference  held  in  Paris  a 
month  ago  among  chief  officials 
of  the  French  African  areas  show¬ 
ed  that  one  of  the  main  obstacles 
to  economic  progress  in  that  re¬ 
gion  comes  from  the  difficulties  in 
the  way  of  financing  French  pro¬ 
jects.  It  is,  therefore,  hoped  that 
Swiss  capital  can  be  interested  to 
fill  up  the  gap  in  funds  available 
in  metropolitan  France  for  African 
development. 

According  to  official  statistics, 
exports  from  all  French  overseas 
areas  to  the  Swiss  Confederation 
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elected  president  for  1950  -  1951  i  amounted  to  32,110,000  Swiss 
of  the  Ottawa  (Ontario)  Insurance  francs  in  1948  and  32,520,000  in 
Agents  Association.  Vice-presi-  1949.  Exports  from  Switzerland 
dent  is  J.  Stuart  Binks  along  with  j  to  these  territories  stood  at  34,- 
Harold  Ewan.  On  the  directorate  |  860,000  Swiss  francs  in  1948  and 
are  R.  Kenneth  McKenzie,  C.  j  23,460,000  in  1949. 

j  The  regions  of  Africa  which 
I  trade  the  most  with  Switzerland 


Vibert  Craig  and  A.  E.  Campbell. 


G.  \V.  LIFE  APPOINTMENT 

Winnipeg.  —  Robert  K.  Fogal, 
has  been  appointed  Manager  of  the 
Great-West  Life  Assurance  Com¬ 
pany’s  North  Dakota  branch  at 
Fargo.  He  succeeds  Henry  O.  An¬ 
derson  who  resigned  recently  to 
devote  his  full  time  to  personal 
production. 

The  North  Dakota  branch  is  the 
oldest  United  States  branch  of  the 
Great-West  Life,  having  served  the 
people  of  the  state  since  1906. 


are  Algeria,  Morocco  and  Western  j 
and  Equatorial  Africa,  Switzer¬ 
land  supplies  the  French  African 
areas  chiefly  with  machine  tools, 
textiles  and  clocks  and  watches. 
They  sell  to  Switzerland  phospha¬ 
tes,  wines,  colonial  frudt,  barley 
and  woods. 


"I  am  45  years  old  and  want 
$10,000  insurance  protection  at 
least  until  age  65,  perhaps  longer. 
Which  is  the  best  buy  for  me  y— 
20-Year  Term  or  Ordinary  Life? 
Please  show  figures.” — L.D.B. 

I’ll  try  to  make  an  analysis,  but 
the  decision  will  remain  with  you. 

First,  I  refuse  to  assume  that 
either  policy  is  the  best  buy  for 
you.  Your  situation  might  call  for 
any  one  of  thirty  plans,  ranging 
from  family  income  to  endow¬ 
ments. 

Ten-thousand-dollars  of  20-Year 
Term  will  cost  you  approximately 
$180  a  year  for  twenty  years.  This 
will  decline  steadily  to  age  65, 
when  the  contract  terminates.  You 
get  back  nothing. 

Your  total  premium  payments, 
if  you  live  to  65,  will  have  amount¬ 
ed  to  $3,600,  With  many  com¬ 
panies,  you  will  have  the  right  to 
transfer  to  permanent  insurance 
up  to  age  55. 

¥  ¥  ¥ 

Your  annual  premium  deposit 
for  $10,000  of  Ordinary  Life  should 
be  about  $350.00.  At  the  end  of 
10  years,  you  will  have  built  $2,000 
cash,  or  $3,106  life  insurance  com¬ 
pletely  paid  for,  or  term  insurance 
to  continue  In  the  full  amount  of 
$10,000,  on  your  life  to  age  65, 
without  any  further  payments  on 
your  part.  In  addition  a  tidy  nest 
egg  of  dividends  will  have  accumu¬ 
lated. 

At  age  65,  your  values  should 
be  about  $4,500  cash,  or  $6,000  life 
insurance  completely  paid  for,  or 


Plus  dividend  assumption  1,700.00 


j  Insurance  Superintendents 
jTo  Meet  in  Niagara  Falls 

I  The  1950  meeting  of  the  asso¬ 
ciation  of  Superintendents  of  In¬ 
surance  of  the  Provinces  of  Canada 
will  be  held  in  Niagara  Falls,  On¬ 
tario,  at  the  General  Brock  Hotel, 
commencing  at  10.00  a.m.,  Monday, 
October  23rd. 

Public  sessions  of  the  confei-ence 
will  be  held  on  Monday,  Tuesday 
and  Wednesday,  October  23rd,  24th 
and  25th,  with  the  remaining  two 
days,  Thursday  and  Friday,  Oct¬ 
ober  26th  and  27th,  devoted  to 
executive  sessions  of  the  Superin¬ 
tendents  of  Insurance  only. 


$6,200.00 

¥  ¥  ¥ 

According  to  log  tables,  this 
would  mean  that  the  twenty  years 
deposit  excess  over  Term  premium 
would  produce  a  compound  interest 
accumulation  at  5%,  income  tax 
free. 

If  you  are  pressed  for  cash  now 
buy  Terr4.  Otherwise,  why  not 
ask  a  competent  life  insurance 
man  to  work  out  a  permanent 
plan  for  you.  He  might  have  a 
suggestion  that  would  do  even  a 
better  job  than  Ordinary  Life. 


SALT  PRODUCTION  GAINS 

Ottawa.  —  Production  of  com¬ 
mon  salt  was  slightly  higher  m 
April  and  the  first  four  months  of 
this  year  than  m  the  corresponding 
periods  of  1949.  The  month’s  out¬ 
put  amounted  to  59,040  tons  as 
compared  with  57,292  in  April, 
1919,  bringing  the  cumulative  total 
for  the  first  four  months  to  236.110 
tons  as  against  228.917  in  1949. 


Life  Ins'ce  Institute 
Elects  New  Executive 


At  the  annual  meeting  of  the 
Life  Insurance  Institute  of  Canada, 
W.  J.  Adams,  F.S.A.,  secretary  of 
the  Canada  Life,  was  elected  presi¬ 
dent  for  1950-51.  Other  officers 
elected  were:  P.  McDonald,  assist¬ 
ant  general  manager  and  secre¬ 
tary,  Crown  Life,  as  first  vice- 
president;  H.  L.  Guy,  C.B.E., 
assistant  general  manager.  Mutual 
Life  of  Canada,  second  vice-presi¬ 
dent;  and  T.  M.  Sargant,  agency 
auditor.  North  American  Life, 
secretary-treasurer. 

J.  L.  McLachlin,  secretary  of  : 
the  Confederation  Life,  the  retir-  : 
ing  president,  reported  that  mem-  i 
bership  in  the  institute  last  year 
totalled  2,053,  an  all  time-high 
since  it  was  organized  in  1936.  As 


nature  UNSPOILED 


$10,000  Term  Insurance  to  age  77.  ,  part  of  its  service  to  the  life  in- 
j  Your  dividends  should  add  from  |  surance  industry  in  Canada  in- 


FOOTWE.4R  OUTPUT  OFF 
^  Leather  footwear  production 
well  ahead  of  the  same  period  last  ;  ^^^s  lower  in  April,  amounting  to 
year.  April,  he  said,  set  an  all- ;  2,680,900  pairs  as  compared  with 
time  record  for  premium  income,  j  3,221,600  in  the  preceding  month 
Mr.  Allore  states  that  insurance  jand  3,188,900  in  the  corresponding 
business  of  the  SGIO  is  now  being  |  month  last  year.  Cumulative  out- 


New  York  —  Development  of  Rouyn,  Que.,  has  been  appointed 
individual  national  economies  can  |  rnanager  of  newly  opened  branch 
be  best  promoted  by  participation  at  Chibougamau,  Que.;  R.  Nichol- 
in  .  an  expanding  international  I  son  to  be  assistant  accountant  at 
trade,  the  National  Foreign  Trade  '  Moncton,  N.B.;  A.  M.  Hood,  man- 
Coimcil  points  out  in  announcing  '  ager  at  Amherst,  N.S.,  to  be  man-  j  Fidelity 


the  preliminary  program  for  the  .  ager  at  Sydney,  N.S. 

37th  National  Foreign  Trade  Con¬ 
vention. 

Scheduled  for  the  Waldorf-  | 

Astoria,  New  York,  October  30,  31,  j 
November  1,  1950,  the  meeting  will  j 
deal  with  many  specific  problems  j 
and  prospects  of  American  foreign  ■ 
trade  and  investments.  ' 

A  declaration  containing  recom-  i 
mendations  for  the  promotion  and  | 
protection  of  foreign  commerce  ' 
will  be  issued  by  the  Convention  | 
for  transmittal  to  the  Government  j 
and  public.  The  declaration  will  | 
develop  the  convention’s  central  I 
theme:  “The  Foundation  of  World  ! 

Economic  Development  Is  The  Ex-  | 
pending  Interchange  of  Goods  and 
Services.” 

Forums,  panel  discussions  and  j 
addresses  by  established  authori¬ 
ties  are  planned.  j 

Supplementing  sessions  on  over-  j 
all  trade  policy,  there  will  be  ses-  I 
sions  on  International  Finance;  j 
Requirements  for  Economic  De-  I 
veiopment;  Merchandising  and  Ad-  i 

vertising;  Current  Trade  Ques- I  Asia  and  the  Far  East,  and  Eur- 
tions;  Taxation,  and  Education.  !  ope. 

Special  luncheon  sessions  will  be  The  annual  World  Trade  Dinner 
devoted  to  The  Americas;  South  will  be  held  November  1. 


exchanged  with  organizations  in 
England,  Sweden,  Iceland,  Belgium 
and  Israel.  The  SGIO,  he  states, 
has  become  the  largest  insurance 
organization  in  Saskatchewan  and 
one  of  the  largest  in  Canada. 

Efforts  to  broaden  the  scope  of 
the  Saskatchewan  Guarantee  and 
Co.,  purchased  some 


put  for  the  first  four  months  of 
this  year  aggregated  11,254,000 
pairs,  down  eight  per  cent  from 
last  year’s  corresponding  total  of 
12,172,600  pairs. 


MADE  NEWF’D  M.ANAGER 

Toronto:  —  Announcement  is 
made  by  the  Manufacturers  Life 
Insurance  Co.  of  the  appointment 
of  Robert  F.  MacLeod  as  branch 
manager  of  its  Newfoundland 
branch  with  headquarters  at  St. 
John’s.  Mr.  Ernest  Randell,  who 
has  been  appointed  manager  of  the 
temporary  basis  pending  a  perma¬ 
nent  appointment,  will  return  to 
personal  production,  specializing 
in  business  insurance  and  life  in-  ! 
surance  programming.  Mr.  Ran¬ 
dell,  an  outstanding  producer,  has 
been  with  the  Manufacturers  Life 
since  1930. 


30%  to  40%  to  these  figures,  de 
pending  upon  future  earnings  of 
company. 

From  an  investment  viewpoint, 
this  would  be  the  picture. 

Ordinary  Life  Premium  $350.00 
Term  Premium .  180.00 


Excess .  $170.00 

At  end  of  20  j’^ears: 

Ordinary  Life  cash  value  $4,500.00 


structional  courses  and  examina¬ 
tions  were  sponsored  for  those  em¬ 
ployees  of  the  more  than  35  com¬ 
panies  who  were  interested  in 
gaining  a  better  knowledge  of 
their  business.  More  than  1,000 
candidates  wrote  over  3,300  exam¬ 
ination  papers,  a  considerably 
greater  number  taking  part  in  this  I 
endeavour  than  in  any  previous  ' 
year. 


V. 


“YOURS  TO  PROTECT^ 

The  ROSE-BREASTED 
GROSBEAK  is  a  very  beautiful 
bird,  black  and  white,  with 
a  soft  rosy  triangle  high  on  his 
breast.  He  lives  in  leafy 
groves,  nearly  always  near 
the  water.  He  should  be  pro¬ 
tected,  as  he  eats  great 
numbers  of  potato  beetles. 


YOURS  TO  ENJOY 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 

T  ©  CARLING  S  090A 


Bank  of  Montreal  Opens 
1 1  th  Newfoundland  Branch 

St.  John’s.  Nfld.  —  The  Bank  of 
Montreal  has  just  opened  its  ele¬ 
venth  branch  in  Newfoundland  at 
Comer  Brook  West. 

The  new  branch,  under  the  man¬ 
agement  of  Walter  W.  Wagg, 
brings  to  six  the  number  of  offices 
the  Bank  of  Montreal  operates  in 
the  western  section  of  the  new 
province.  Mr.  Wagg  who  opened 
the  bank’s  Deer  Lake  branch  last 
November,  served  for  five  years  as 
accountant  at  the  Bank  of  Mont- 
I  real’s  Corner  Brook  office.  Corner 
I  Brook  i.s  the  townsite  proper 
j  which  is  a  controlled  company 
I  town,  of  the  Bowater’s  Pulp  and 
j  Paper  Mills. 

I  The  western  section  is  an  ad¬ 
junct  but  .separate  region  which 
actually  owes  its  existence  to  the 
bu.siness  being  transacted  in  C.B. 


Weekly  statement  of  the  Bank  of  Canada,  at  as  June  28th, 
shows  total  assets  $77,782,505  lower  than  at  end  of  previous  week  at 
$2,156,791,434.  Investments  are  shown  $40,841,061  down  from  previous 
week;  holdings  of  sterling  and  U.S  Funds  were  $27,057,455  lower, 
while  other  assets  were  down  $9,915,667.  Deposits  increased  $13,- 
168,872;  circulation  was  down  $832,599,  while  other  liabilities  were 
$63,050,681  lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $34,784,222  higher.  Investments  reveal  an  increase  of 
$10,624,534. 

period  last  year  and 


months  ago  by  the  provincial  gov¬ 
ernment,  will  be  continued,  Mr.  Al¬ 
lore  adds.  This  company  is  con¬ 
tinuing  with  plans  for  expansion, 
despite  rejection  of  license  appli¬ 
cations  in  British  Columbia,  Al¬ 
berta  and  Ontario.  ’The  general 
reason  given  for  the  rejection  was 
that  a  business  operated  by  one 
province  should  not  be  permitted 
to  operate  in  another. 

According  to  provincial  treasur¬ 
er  C.M.  Fines,  the  Saskatchewan 
Government  Insurance  Office  has 
no  intention  of  entering  the  life 
insurance  field. 

According  to  a  decision  handed 
out  by  an  Ontario  high  court  at 
Osgoode  Hall  in  Toronto,  anybody 
who’s  in  the  gambling  business  had 
better  be  honest  with  his  insurance 
company  and  tell  them  about  it 
It  makes  a  difference  as  to  whether 
or  not  claims  will  be  paid. 

George  H.  Coleman,  of  North 
Bay,  Ontario,  kept  his  extra  cur¬ 
ricular  activities  from  his  insur¬ 
ance  company.  His  place  burned 
down  and,  when  the  insurance 
company  refused  to  pay,  Coleman 
sued  for  $2,298.50. 

At  Osgoode  Hall,  Mr.  Justice 
Ferguson  ruled  that  Coleman’s  use 
of  the  house  for  gambling  and  I 
bootlegging  purposes — apart  from  { 
the  ‘resort’  business — constituted  a 
material  change  in  the  risk  not 
communicated  to  the  defending 
company,  the  Northern  Assurance. 
The  latter  doesn’t  have  to  pay. 

¥  ¥  ¥ 

Alfred  Campbell,  of  the  North 
British,  has  been  elected  president 
for  1950-1951  of  the  Fire  Under¬ 
writers  Investigation  Bureau  of 
Canada.  Vice-presidents  are  W.  L. 
McGannon  (American  Equitable) 


May  Bank  Statement  Shows 
Wide  Cain  Demand  Deposits 


A  wide  increase  in  demand  de¬ 
posits  to  $2,452,847,000  from  $2,- 
329,588,000  for  previous  month  and 
$2,283,788,000  at  same  period  last 
year  is  a  highlight  of  the  condi¬ 
tion  statement  of  Canadian  char¬ 
tered  banks  as  at  May  31st  1950. 
Savings  deposits  declined  slightly 
during  month  to  $4,556,963,000 
from  $4,560,631,000  but  were  up 
nearly  $220  million  from  figure  of 


$4,338,565,000  at  end  of  May  1949. 

Total  assets,  at  $8,912,324,000, 
were  up  about  $140  million  for 
month  and  $308  million  for  year. 
Current  loans  were  up  nearly  $8 
million  for  month  and  about  148.5 
million  for  year  at  $2,333,937,000 
while  loans  in  Canada,  at  $105,- 
171,000,  were  up  about  $2  million 
for  month  and  $31  million  for  year. 
Comparative  figures  herewith:— 


Ma.v  31,  l!)j(i  April  .30,  19,'.0  May  31, 1943 

nosfrvr  funil  .  .«  190,.'>00,nn0  $  190,.3n0,noo  ?  18.'),73n,000  I 

Notp  circiilatioil  .  4:10,000  478.000  14,88.3,(0)0 

Dflliand  clrposits  .  2,432,847,000  2,.329,.388i000  2,283,7.38,000 

Noticp  dpposits  .  4,3.30,96,3,000  4, .300.631,000  4,3.'18  .36.3.000 

Deposits  in  other  eurreneies  ..  80,813.000  83,041,000  8 1,' 0.32  00(1 

Deposits  outside  Canada  .  071,3,3.3,000  032,(0)0,000  042.92:V,(t0O 

Hank  of  Canada  notes  .  210,0.38,000  103,4.34,000  19.3.340.000 

Deposits  with  Hank  of  tianada  .331,31.3.(100  ,3,31,0.30,000  371,192,000 

(iov’t  and  other  seenrities  ....  4,407,821,000  4,:i97,9l7,000  4, .341, .387,000 

Call  Loans  in  Canada  .  103.171,0(10  102.892,000  74,179,000 

Call  I.oans  eLsewhere  .  80,908,000  97,314,000  77  638,000 

Current  loans  in  Canada  .  2.2.3.3,9.37.000  2.226,143,000  2,083',211,000 

C.iirrent  loans  elsewhere  .  21.3,721,000  211  921,000  214,938.000 

Total  liabilities  . .3.894,088,000  8,732.179,0(81  8,.389,010,000 

Total  assets  .  8,912,324,000  8,769,313,000  8,604,246,000 


%SIGNt^ 

A  GOOD  HOST 


Circulation  is  up  $4,467,156  from  same  pcuuu  msL  jccn  | 

deposits  are  shown  $9,252,738  higher.  Comparative  figures  are  shown  and  D.  J.  Dunlop  (Atlas  Assur-) 


herewith : 

ASSETS  — 

Gold  Diillion  . 
Silver  Bullion 
Sterling  and  I’.S. 
Other  Currencies 


Tolal  . 

Sphsldiary  Coin  . 

Advonec*  to:  — 

(Jiartered  &  Sav.  Banks 

Investments  — 

(»)  Fed.  P.  Short  Terni 
(bl  Fed.  Piov.  Seenrities 
(f)  Other  Seoiirlties 


June  28,  1930  June  21.  1930  t'.h'ge  in  wk.  Ch'ge  in  yr. 


'I'otuI  . 

Ind.  Dev.  Bank  . 
Bnnk  Premises 
A91  Other  Assets 


81.123.000 

121,091 


81  349  731 
.388,00:i 


1,102.021,892 
01 3.407  ,.30.3 
.3, .300.000 

2,02,3.329,4.37 

2.3,000,000 

4,300,372 

21,817,2,31 


+  16.490,007 
+  60,493 


16,.3.30,.302 

122332 


1.143,264,04,3 

01.3,006,470 

3,300,000 

2,0f.43'0.318 
23,000  000 
1,4.30, .383 
31,7.32,918 


■  42.642,131 
+  1,801,089 


09,787 

9,91.3,607 


29,490,99.3 

19,.306,4.3'( 

300,000 

10,624,334 

1,448,469 

6,037,883 


Total  .  2,1,36,791,4.31  2,234„37.3,n;t9  — 77,782.,303 


LIABILITIES  — 
l^piial  Paid  Up  .  ■ 

Rest  Fund  . 

Notes  In  Circulation 


Deposits  — 

(a)  Fed.  Government 
Ih)  Chartered  B.anks 
(I)  Others  . 


•  Tolal  . . 

Liabilities  (other  eiirr.) 
A31  Other  Liabilities  . . 

i  Total  . . . 


.3  000,0(81 
10,030, .367 
1,272,187,352 


36,248,961 

310.997.713 

210,431,0.39 

7.3L7^7.34 

80,923,660 

24.9O0,.32t 


.3,000,000 

1(),().30,367 

1,273,019,931 


27,702,244 

499.392.3.3.3 
217,474,283 

744,.368Jt62 

11.3.98.3.11.3 
87,951,643 


8.32,399  +  4.467,136 


4  8.346,717 
-r  1 1,603 ,.380 
—  0,993,224 

4-l,3,l*.8.872 

—27,0,37,1,3,3 

—63,030,081 


—  80,471,2.33 
--  30.827.810 
+  143,989,806 

0,2,32.738 
+  10,990,001 
+  4,074,320 


2,136,791,434  2,234,573,939  —77,782,503  +  34,784,222 


ance).  On  the  executive  committee 
are  W.  E.  Baldwin,  Continental  In¬ 
surance:  Reginald  L.  Young,  Cale¬ 
donian;  Ernest  E.  Sasseville,  Com¬ 
mercial  Union;  J.  G.  Hutchinson, 
Wellington  Fire;  F.  J.  Flanagan, 
Alliance  Assurance;  C.  D.  Trusler, 
Commercial  Union;  James  Young, 
Northern  Assurance;  Norman  G. 
Bethune,  Home  of  New  York;  O. 
W.  Dettmers,  Cornhill  Insurance; 
D.  K.  MacDonald,  London  Assur¬ 
ance;  C.  G.  Angas,  Yorkshire  In¬ 
surance;  H.  Hopkins,  Missisquoi 
and  Rouville  Mutual  Fire.  E.  A. 
Wakefield  is  manager  and  M  .1. 
Morganti  executive  secretary.  j 
¥  ¥  ¥ 

The  Imperial  Life  of  Canada  has 
been  licensed  by  the  Canadian  de-  I 
partment  of  insurance  to  transact  ^ 
personal  accident  and  sickness  in-  | 
surance,  in  addition  to  the  classes  | 
for  which  it  is  already  registered.  i 
¥  ¥  ¥ 

The  Rhode  Island  Insurance  Co. 
has  been  registered  to, write  inland 
transportation  insurance  in  Can¬ 
ada. 


Business  is  easier  over  a  Fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  a  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 

In  the  home,  these  fine 
cigars  are  always  the  sign 
of  a  good  host. 

Select  from 

CORONA  OE  LUXE 
PETIT  CORONA,  LILIES 
QUEENS  OR  PANETELA 


‘•TO  REMOVE 
CELLOPHA^^E  simply  lift  end 
of  cigar  band,  and  pull." 


HOUSE 
ofLORDS 


ne  of  the  world’s  great  banks 
is  just  across  the  street 

Perhaps  you  think  of  your  local  Royal  Bank  as 
the  place  where  you  deposit  money  ...  or 
buy  occasional  money  orders  or  travellers 
cheques  ;  ;  ;  or  arrange  loans.' 

But  it  is  much  more  than  that. 

Your  local  Royal  Bank  branch  is  the  logical 
place  for  you  to  go  for  conhdential  discussions 
on  all  kinds  of  financial  subjects,  from  your 
personal  budget  to  some  major  business  venturej 

When  you  talk  things  over  with  your  local 
Royal  Bank  manager,  he  brings  to  your 
problem  a  banking  knowledge  gained  through 
years  of  training  in  many  different  branches 
and  communities.  And  if  necessary  he  can  call 
on  the  local  knowledge  of  669  other  branches 
in  Canada  and  61  abroad,  and  on  the 
specialized  training  of  experts  in  many  fields; 

In  fact,  all  the  facilities  of  the  Royal  Bank  are 
available  to  you  through  the  branch  around 
the  corner  or  just  across  the  street.  Its  door 
is  your  door  to  one  of  the  world's  great 
banking  organizations. 


THE  ROYAL  BANK  OF  CANADA 

You  can  bank  on  the  ** Royal** 


I 


/ 


•THE  FINANCIAL  TIMES,  JULY  %  1950 


U.S.  Industry  Is 
In  Good  Shape 
For  Mobilization 


United  States  Economy  And 
World  Events 


Heavy  Compensation 
Claims  in  5  Months 

A  total  of  $6,088,108  was  paid 
out  by  the  Quebec  Workmen’s 
Compensation  Commission  for  ac- 


Cross-Country  Trade 
Review 


I 


Wide  Increase  in  Steel, 
Aluminum  and  Power 
Production  Important 
Factors 


Current  official  thought  of  United  States  government  economists,  now  r>  k  *  -  - »  — 

the  big  question  mark  around  which  future  elections  will  have  to  be  fought,  thp tn"  Week  —  Employment  on  Uptrend  ducing  number  of  unemployed  In 

is  cspi-cssei  mlheJMng  address  M  was  dp-ered  la  aa  ialernalwml  Accident,  report,.  •  B,  DUN  *  BBADSTBEET  or  CANADA  LTD.  ITbJrtlfi,  cS"n."“^rt5- 

group  of  businessmen  and  trade  officials,  at  the  Windsor  Hotel  in  Montreal  The  association,  which  last  i--.  further  stimulus  to  export  of 

By  LEON  II.  KEYSERLINO,  month  launched  a  campaign  to  re-  MONTREAL  DISTRICT  rlne  workers  returned  to  their  jobs  w5>d  iid  mine^rproduc^^^^ 

Chairman,  Connell  of  Economic  Adviacra  to  Prcaident  Trnman.  duce  industrial  accidents  in  the  Sales  VOlumc  during  the  past  Skilled  Workers  within  the  I.ftiririn«r  Butivitv  ha*  increased 

at  Scasram  International  Bn.inea.  Confcr.nc.  dinn.r  in  Montrasi.  province  of  Quebec  by  50  per  cent  week  was  well  maintained  With  construction  trades  Were  well  em-  coSrablyT  recent  montl^' 

It  has  become  more  vital  than  I  ing  ten  years  (measured  at  con- 1  demand  for  some  products  without  during  the  next  three  years,  has  dollar  sales  about  on  a  par  with  ployed.  Some  unemployment  con-  scale  for  April  of  S47,567,-  " 

er  before  that  the  United  States  stant  prices).  general  inflation.  sent  a  special  circular  to  each  of  corresponding  week  a  year  ago.  tinues.  mostly  among  waterfront  compares  with  '312'- •  • 


Eastern  points  threatens  coal  in*  ■*•" 
dustry  and  mine  employment.  In- 
timated  that  management  may'7  r 
have  to  close  certain  Alberta 
mines  if  proposed  boost  imple-,  ^ 
menter.  "  ^ 

Increased  logging  and  construc- 


cident  claims  during  the  first  five  BusinesS  Well  Maintained  in  Most  Areas  During  Past  Uon  activity  latterly  is  fast  xe 


Week  —  Employment  on  Uptrend 

By  DUN  a  BRADSTREET  OF  CANADA  LTD. 


By  LEON  II.  KEYSERLINO, 

Chairman,  Cooncil  of  Economic  Adviaera  to  Prcaident  Trnman, 
at  Seagram  International  Bnsineas  Conference  dinner  in  HontrcnI. 


MONTREAL  DISTRICT 


New  York  —  United  States  in¬ 
dustry,  a  survey  shows,  is  in  a 
position  to  mobilize  rapidly  in  the 
event  of  a  national  emergency. 

Steel,  aluminum,  aircraft,  power 
and  automotive  industries  all 
have  materially  increased  capa¬ 
city  and  are  better  equipped  to¬ 
day  than  they  were  in  1939,  when 
the  outbreak  of  war  in  Europe 
necessitated  the  quickening  of 
American  production. 

Weakest  of  the  five  pivotal  in¬ 
dustries  is  aircraft  manufactur¬ 
ing,  because  of  the  Government’s 
long  indecision  in  the  post-war  pe¬ 
riod  over  starting  a  long-range 
plane-building  program.  Never- 
I  theless,  the  industry  has  been 
t  gaining  strength  steadily  since 
i  1946. 

The  most  impressive  evidences 
of  the  nation’s  greater  prepared¬ 
ness  at  this  time  are:  steel  pro¬ 
ductive  capacity  is  now  25  per 
cent  higher  thain  the  1939  poten¬ 
tial;  aluminum  productive  capa¬ 
city  is  now  about  four  times 
greater  than  it  was  eleven  years 
ago;  electric  power  production  is 
well  over  50  per  cent  larger  now 
than  it  was  before  World  War  II. 

Advance  in  Technology 
Equally  as  important  as '  these 
increases  in  capacity  dui'ing  the 
11-year  period  is  the  great  ad¬ 
vance  achieved  in  industrial  tech¬ 
nology  through  the  modernization 
of  plants  and  equipment.  Ameri¬ 
can  industry  marshalled  many  ob¬ 
solete  plants  and  machines  into 
production  during  the  war  in  an 
effort  to  maximize  production,  but 
today’s  productive  capacity  takes 
no  account  of  such  facilities,  many 
of  which  have  since  been  scrapped. 

America’s  steel-producing  capa¬ 
city — the  backbone  of  tank,  ship 
and  arms  output — has  grown  from 
81,823,604  net  tons  a  year  in  1939 
to  more  than  100,000,000  tons  now. 
Continuing  expansion  programs 
will  bring  this  annual  potential  to 
more  than  104,000,000  tons  by  the 
end  of  next  year. 

Steel  production  in  1939 
amounted  to  only  52,797,783  tons. 
The  mills  now  are  pouring  hot 
metal  at  a  better  than  a  100,000,- 
000-ton  annual  rate.  A  new  pro¬ 
duction  peak  of  more  than  90,000,- 
000  tons  seems  assured  for  1950. 
The  highest  wartime  output  was 
achieved  in  1944,  when  89,641,575 
tons  were  turned  out  to  aid  a 
two-front  war. 

Huge  Aluminum  Growth 
The  nation’s  aluminum  capacity 
is  now  rated  at  1,400,000,000 
pounds  a  year,  compared  with 
327,000,000  pounds  in  1939.  Pro¬ 
duction  of  this  important  raw  ma¬ 
terial  for  aircraft  production  pro¬ 
bably  will  run  close  to  1,300,000,- 
000  pounds  this  year.  This  com¬ 
pares  with  the  top  wartime  out¬ 
put  of  1,840,000,000  pounds  in 
1943,  when  many  small,  ineffi- 
cent  plants  were  pressedcinto  ser¬ 
vice. 

Potential  aluminum  capacity 
has  been  raised  108,000,000  pounds 
annually  as  a  result  of  the  Go¬ 
vernment’s  sale  of  its  St.  Law¬ 
rence  plant  in  Massena  N.Y.,  to 
the  Aluminum  Company  of  Ame¬ 
rica  recently.  Alcoa,  however, 
will  not  activate  all  the  plant’s 
facilities  unless  the  nation  goes 
on  a  war  basis. 

To  build  the  domestic  aluminum 
Industry  up  to  its  greatest  war¬ 
time  stature,  the  Government  con¬ 
structed  forty-five  plants  at  a  to¬ 
tal  cost  of  $620,000,000.  These  in¬ 
cluded  two  alumina,  nine  alumi¬ 
num  and  thirty-four  fabricating 
plants.  If  it  should  be  determined 
that  equal  facilities  are  necessary 
for  any  future  emergency,  trade 
sources  believe  it  would  be  neces¬ 
sary  to  erect  no  more  than  three 
plants  the  size  of  the  St.  Law¬ 
rence  facility.  No  new  fabricating 
plants  would  be  necessary,  it  is 
said. 

Electric  power  production,  which 
keeps  the  wheels  of  the  industrial 
machine  turning,  reached  a  high 
of  6,102,288,000  kilowatt-hours  in 
the  week  ended  on  June  24.  This 
compares  with  pre-Pearl  Harbor 
and  pre-World  War  II  average 
production  in  the  vicinity  of  3,- 
400,000,000  kilowatt-hours  weekly. 

New  Record  Made 
In  Auto  Shipments 

Ottawa.  —  Factory  shipments 
of  Canadian-made  motor  vehicles 
established  a  21-year  peak  at  35.-  ' 
281  units  during  May  against  26.- 
708  a  year  ago,  according  to  Do¬ 
minion  Bureau  of  Statistics  fig¬ 
ures. 

Twice  only  in  the  history  of  the 
industry — in  March  and  April,  1929 
— were  shipments  higher  than  in 
May  thisjyear.  Totals  for  these 
months  were  40.621  and  41,901 
units,  respectively.  Shipments  in 
April  this  year  amounted  to  26,- 
386  units. 

During  the  first  five  months  of 
this  year,  a  total  of  150,382  units 
were  shipped  from  the  factories, 
an  increase  of  37  per  cent  over  last 
year’s  correspoiuling  total  of  110,- 
019  units.  Tile  flll-tiine  peaic  total 
for  tlie  peiiod  was  166,869  units 
reacneil  in  1929,  wlien  shipments 
were  largely  eoiicentrated  in  the 
first  half  of  the  year. 

Mo.st  of  tile  gain  over  last  year 
wa.s  accounted  for  by  a  sliarp  up- 
.swing  in  factory  .shipments  of 
pa.ssenger  cais,  the  month's  total 
rising  to  24,648  unit.s  from  16,514, 
while  commercial  vehicles  advanc-  1 
ed  to-  10,633  units  from  10.194.  1 


rine  workers  returned  to  their  Jobs 


Sales  volume  during  the  past  ‘“’d  skilled  workers  within  the 


ducing  number  of  unemployed  in 
those  fields.  Buoyant  nature  of 
U.S.  business  conditions  is  provid¬ 
ing  further  stimulus  to  export  of 
wood  and  mineral  products. 

Logging  activity  has  increased 


ever  before  that  the  United  States  stant  prices). 


general  inflation. 


Thus,  our  annual  production  of  The  fiscal  and  credit  tools  at  the  I  its  17,000  member  firms  asking  for  More  normal  temperatures  prevail-  workers  and  unskilled  laborers,  p  g  m.  for  May  of  last 

goods  and  services  within  five  disposition  of  the  government  I  co-operation  in  keeping  accidents  ing  this  week  induced  gains  in  Changeable  weather  conditions  are  '  Total  timber  scale  for  first 


economy  maintain  its  stability  and  Thus,  our  annual  production  of  The  fiscal  and  credit  tools  at  the  I  its  17,000  memt 
constantly  expand  its  productivity  goods  and  services  within  five  disposition  of  the  government  I  co-operation  in 
and  strength.  This  is  necessary  years  can  be  about  40  to  50  billion  should  be  sufficient  to  contain  in-  at  a  minimum. 


several  seasonal 


Results  hindering  large  scale  movements 


year.  Total  timber  scale  for  first 
four  months  of  year  is  6.3%  below 


not  only  to  support  the  heavy  but  dollars  higher,  and  within  ten  flationary  pressures  no  greater  "The  vast  sum  of  over  $6,000,-  from  widespread  promotions  of  summer  wearing  apparel  de-  year’s  totals  for  same  period, 
inescapable  obligations  which  are  years  about  90  to  100  billion  dol-  than  those  which  are  likely  to  000,”  said  Arthur  Gaboury,  gen-  summer  merchandise  were  parti-  spite  advertised  price  reductions.  |  ge^ail  sales  for  all  kinds  of  bual- 

imposed  upon  us  by  our  historic  lars  higher,  than  the  previously  arise,  particularly  if  supplemented  eral  manager  of  the  association,  cularly  noticeable  in  ready-to-wear  Manufacturing  and  wholesaling  ;  British  Columbia  for  March 

role  in  world  affairs.  It  is  equally  unequalled  peacetime  peak  at  by  the  kind  of  intelligent  behavior  "is  illustrative  of  the  urgent  need  clothing  with  lower-priced  cotton  ■r®  fairly  steady.  |  $63,331,000  compared 


necessary  to  demonstrate  to  the  which  we  are  now  operating, 
free  world  that  freedom  is  compa-  Allowing  for  ooDUlation 


tree  worm  mat  treeaom  is  compa-  Allowing  for  population  in-  sumers  wmen  nas  become  mcreas-  industrial  acci 
tible  with  economic  stability  and  crease,  this  entirely  feasible  na-  characteristic  in  the  post-  sequent  cost.” 

security,  and  to  demonstrate  to  the  tional  economic  growth  would  pro-  war  period.  - 

enslaved  portions  of  the  world  that  vide  resources  to  lift  the  general  I  If  businessmen  and  consumers  real  wealth  o 


on  the  part  of  business  and  con-  for  concerted  action  in  reducing  dresses  and  sportswear  moving 
Burners  which  has  become  increas-  industrial  accidents  and  their  sub-  well.  j 


In  the  local  market  meat  prices  amount  of  renewing.  Retail  col 
continued  at  record  levels  this  lection  are  fair  to  slow. 


Business  paper  is  reported  being  $6i, 130,000  during  1949.  Gains 

well  looked  after  with  the  usual  jatterly  reported  for  Garages.  Fill- 


If  businessmen  and  consumers  real  wealth  of  the  nation  can  be  week.  Increases  were  noted  in 


CALGARY  DISTRICT 


ing  stations.  Groceries  and  Combi¬ 
nation  stores,  lumber  and  building 
material  dealers. 

On  local  markets  substantial 


a  monstrous  fiction  is  involved  in  standard  of  living  by  more  than  25  |  continue  to  follow  the  pattern  of  distinguished  from  mere  transfer  beef,  lamb  and  veal  as  well  as  in  Ten  of  Alberta’s  major  Indus-  I  On  local  markets  substantial 
the  dogma  that  recurrent  depres-  per  cent  within  a  decade;  to  pro-  1  buying  which  governed  their  ac-  payments  of  one  kind  or  another,  pork.  Relief  is  not  expected  in  the  tries  showed  production  decreases  i  liquidation  of  holdings  continues, 
sions  are  inseparable  from  our  vide  correspondingly  larger  mar-  ^  tions  in  a  prosperous  and  expand-  (5)  Above  all,  the  wealthiest  na-  immediate  future  as  sources  see  to  the  end  of  March  this  year,  but  |  attributed  largely  to  developments 


type  of  economy. 


kets  and  rewards  for  every  major  |  ing  economy  prior  to  the  recent  tion  on  earth  must  increasingly  re-  |  no  promise  of  price  slackening  for  increased  volume  was  reported  in  '  in  Korea. 


We  in  the  United  States  can  no  type  of  business  enterprise;  to  sup-  turn  of  international  events,  few  if  cognize  that  it  cannot  be  secure  or  I  several  weeks.  Best  sellers  in  petroleum,  lime,  fisheries,  flour  j 


longer  afford  to  tolerate  with  port  at  an  easily  sustainable  level  any  acute  shortages  should  arise  hold  its  head  high  in  the  family  of  provision  lines  were  fresh  fruits 


equanimity  even  those  moderate  of  taxation  and  with  a  budgetary  in  view  of  the  increasing  ampli' 
departures  from  maximum  em-  surplus  the  domestic  programs  of  tude  of  pipelines  of  supply.  But  United  States  prosperity  and  the  of  preceding  week.  I  ment.  forestir,  fur  and  machine  taUCaTIOnOI  W»OnTar«ncai 

ployment  and  production  which  resource  development,  business  an  unjustified  scramble  for  exces-  shortages  in  the  other  parts  of  department  stores,  country  industries  decreased  from  the  pre-  Toronto  —  Bournemouth.  Kng- 

were  once  erroneously  regarded  as  stimulation  and  human  welfare  sive  accumulation  of  stocks,  to  the  world  remain  as  wide  as  they  ^ouse  furnishings,  sports  equip-  vious  year.  land,  and'  Quebec  City  Cana^ 

which  are  essential  to  this  growth;  safeguard  gainst  some  hypothettc  ^  ment  and  children’s  summer  wear  General  rainfall  throughout  the  were  the  scenes  during  the  month 

dynamic  economy.  The  greatest  and  to  carry  such  international  future  shortage,  could  bring  on  the  enough,  that  we  draw  upon  our  smaller  retail  nrovince  changed  cron  orosoects  of  June  of  two  educational  confer- 

fearr°p*d’sinlTthl.  war*^i^  thL  evin  impoMd  very  evil  of  inflation  which  pru-  medium  -  priced  giftware  this  week.  The  prolonged  drought  cnees  of  Manufacturers  Life  sales 

learned  since  the  war  is  that  even  upon  us  by  the  foreseeable  ele-  dent  action  can  avert.  Every  ef-  free  peoples  to  resist  aggression,  showed  gains,  reportedly  due  to  i  was  causing  serious  concern  for  renresentatives 

these  moderate  departures  can  be  ments  in  an  evolving  world  situa-  fort  should  be  made  to  maintain  We  must  also  continue  to  draw  ^ft  purchases  for  weddings  and  farmers,  dalrv  men  and  Held  in  Ro.imemonth  from  June 


nations  if  the  disparities  between  and  vegetables,  continuing  trend 
United  States  prosperity  and  the  of  preceding  week. 


milling  and  wholesaling.  Packing  j  Manufacturers  Life  Holds 
r'aStfihSS  Ed«eatio»<S_^nf«.»e« 

In  department  stores,  country  |  industries  decreased  from  the  pre-  Toronto.  _  Bournemouth,  Eng- 

vious  year.  land,  and  Quebec  City,  Canada. 


quickly  checked  and  reversed  by  tion. 
prompt  and  intelligent  action  in 
the  business  world  and  in  Govern-  rpi. 


^  ^  ^  J  ^  -  ---  - °  - grain  farmers,  dairy  men  and  Held  in  Bournemouth  from  June 

a  balanced  attitude,  ^d  not  to  P  .  ,  themselves  exercises.  According  ranchers  alike,  but  the  rains  came  5  to  June  9,  the  British  conference 

succumb  to  hurtful  excitement.  free  peoples  to  help  themselves  to  release  bv  the  Dominion  Bureau  _ 1..^  .u- _ - _ 


to  release  by  the  Dominion  Bureau  |  at  a  most  opportune  time. 


the  business  vvorld  and  in  Govern-  The  only  thing  that  could  seri-  We  cannot  do  all  the  things  now  economically  by  enlarging  their  Statistics,  department  store  |  oil  complies  are  spending  in  !  Manufacturers  Life’s  organization 
onlv^  jeopardize  this  rate  of  dyna-  which  might  be  needed  to  take  bv' s^ninf  increased  6%  during  the  j  excess  of  $2,500,000  monthly  in  the  I  in  Great  Britain.  Delegates  to  the 

we\IJf  iJar^d  Lo  tlmt  tlSv  r'e  progress,  assuming  the  world  care  of  an  infinite  variety  of  future  ‘L  ^ ^we  exoeef  to^ “  i  sear®’'  for  <>»•  geophysical  !  conference  were  United  Kingdom 

mus?  ^  checked  ^  ^  ^  '^®  ’^°P®  contingencies  which  are  not  pre-  fj®®  ^  -xnort  soods  to  them  And  Parties  are  operating  in  western  ;  Production  Club  qualifiers  and 

must  D€  CneCKCa.  •  MaaiOf  efoMr)  ooroinaf  #9«/*foVklA  Tliif  VtnnHlA  tmUC  tO  eXpOrt  gOOQS  10  Lfiem.  AUQ  m^'rrhnnf’a  r^knArf  thaf  ATIA  y-e _ as*  A1 _ A  «1 _ I  ..  .  -  .  -  X. 


w  . . —  - - - —  -  thAir  trfsrhnAlAcrv  and  hv  «allin«r  -  - -  -  - I  iiiuiJiLiujf  in  uic  i  m  oreat  JSriLain.  L/eiegates  W  WIC 

ric  progress,  assuming  the  world  care  of  an  infinite  variety  of  future  *r  ^  aoa  week  ending  June  10.  1950,  as  1  ggarcli  for  oil.  119  geophysical  I  conference  were  United  Kingdom 

nPHOA  vvhirh  w#»  a.11  must  hone  will  rontinc'fenoies  which  are  not  nre-  to  us  ii  we  expect  to  con-  comoared  with  same  week  in  1949.  I  _ j.._a _  y-.i..w  _ _ 


peace  which  we  all  must  hope  will  contingencies  which  are  not  pre-  y  ^  ^  " 

result  from  the  firm  stand  against  dictable.  But  insofar  as  we  handle 


compared  with  same  week  in  1949.  parties  are  operating  in  western  Production  Club  qualifiers  and 
Local  merchants  report  that  one  Canada,  86  of  them  in  Alberta.  !  their  wives  and  members  of  the 


The  whole  world  should  note  aggression  now  being  taken,  would  the  current  situation  well,  it  will  with  all  this,  the  United  StatM  |  ploying  attractive  to  tour- {  There  are  now  1,517  producing  |  chief  office  in  London  headed  by 

SdLrirhfstory  oi  the  u?iS  ‘""®“®  Se 'i?  happeVlT  T  excel  I  12  more  than  in  previous  |  c.  F.  Wood,  manager  for  the  Unit- 


1  pression.  But  there  is  nothing  that  we  will  be  able  to  handle  while  we  hap^n  now  to  excel  favourable  exchange  rate  of  10%  1  ^eek.  Average  daily  production  ,  ed  Kinadom  Reoresentine-  head 

States,  following  a  great  war  and  inevitable  about  the  business  cycle,  equally  well  the  problems  of  the  *■  ®  wor  d  m  econ^o-  premium  obtained  by  U.S.  cur-  increased  by  2.321  barrels  to  62,-  office  were  G  L  Holmes  assistant 

a  c.ombination  of  busine.ss  circum-  .  .  .  .... _ .  .  _  _ mic  streneth  and  notential.  this  _  _ j  . _ _ oiiice  were  u.  u.  noimes,  assisuam. 


stances  so  threatening  as  those  of  reinforce  the  economy  against  the 
early  1949,  did  there  occur  so  rapid,  p^g^. 


And  these  three  main  factors  now  future  when  they  arise, 
reinforce  the  economy  against  the  ¥  ¥ 


mic  strength  and  potential,  this 


rency.  Hotels  and  tourist  resorts  528  from  the  previous  week, 
estimate  present  tourist  season  to  VANCOUVER  DI.STRICT 


vigorous,  and  sustained  a  recovery 


41  41  V  we  are  better  |  estimate  present  tourist  season  to 

In  an  economv  as  cast  and  flex-  1  Political  maturity  ,  least  as  satisfactory  as 

le  and  ever-changing  as  the  I  last  year  and  term  outlook  for 


o  Flrst,  our  enterprise  system  It-  Ible  and  ever-changing  as  the  nf'frppHom  and  riviiiy* 

after  so  short  and  limited  a  down-  _  includina  businessmen  and  United  States  economv  it  is  still  *’*^**’“^®®  freedom  and  civiliza-  ;  remainder  favourable. 

turn.  This  was  no  accident:  there  >nciuaing  businessmen  ana  uniiea  ssiaies  economy,  11  is  suii  tirViAli 


turn.  This  was  no  accident;  there  _ 

were  concrete  reasons  for  it  in  the  workers  -  has  learned  much  more  true  that  dislocaUons  can  arise  in  United  States  has  much  to  catTbuvers^concentratin- on  cur-  '  ^0®^!  now  ,  Chateau  Frontenac  in  historic  Que- 

structure  of  the  United  States  how  our  whole  ec^omy  sectors  of  the  economy  which  be-  contribute;  but  it  also  has  much  ®^„®  ^^e^s  handling  large  volumes  and  price  I  bee  City  was  the  locale  of  Eastern 

economy  and  in  the  content  of  pri-  functions  than  it  ever  knevv  ^fore  cause  of  the  interdependence  of  Isolationism  is  not  only  ^  g™  has  beTsui^ul^^^^^^^  reported  firm  at  22  cents.  All  Canada  and  Eastern  SUtes  educa- 

vate  and  public  policy.  and  has  translated  this  the  whole  would  operate  powerful-  ^langerous  from  the  viewpoint  of  ^ihJng  hne  bv  recrnJ  fSn  dis"  ground  crops  in  interior  points  are  tional  conference  attended  by  rep- 

The  best  proof  that  these  con-  unproved  thinking  into  practical  ly  to  turn  it  downward.  security;  it  is  equally  dangerous  ^g  later  than  usual  this  year  due  to  resentatives  qualifying  for  produc- 

crete  reasons  existed  is  that,  even  „®^i948'‘”tLre"were“  not  h  f  mankind  has  ^  hnes  of  hardware  report  de-  backwards  weather  conditions.  tion  clubs. 

during  the  darker  moments  of  «  1947  an^  1848.  there  were  not  danger,  we  must  seek  further  im-  common  impulses  and  aspirations  „tisf*rtorv  for  this  time  of  Local  wholesale  produce  sources  Principal  speakers  at  the  confer- 

1949,  those  who  had  analyzed  the  speculative  excess^  so  typical  provements  in  private  and  public  regardless  of  national  boundaries.  „ggj..  Construction  activity  in  the  reporf  ^ome  difficult  in  making  ence  were  J.  H.  Forshar,  district 


workers  —  has  learned  much  more  true  that  dislocations  can  arise  in 


Reports  from  wholesalers  indi- 


528  from  the  previous  week.  general  manager  and  actuary; 

VANCOUVER  DISTRICT  K.  G.  McNab,  manager  of  agen- 
Fraser  Valley  strawberries  are  I  cies,  and  R.  D.  Ralfe,  agency  super- 
rapidly  moving  to  local  markets  \  intendent. 

and  growers  predict  a  short  sea-  i  From  June  19  to  June  23  the 


economy  and  in  the  content  of  pri¬ 
vate  and  public  policy. 

The  best  proof  that  these  con- 


tion  clubs. 

Principal  speakers  at  the  confer- 


situation  most  carefully  and  ob¬ 
jectively  detected  the  underlying  tP®  moderate  recession  of  1848,  (j)  important  business  man-  During  1947  provincial  govern- j 

strength  of  the  situation  and  fore-  business  adopted  policies  of  invest-  agers  should  gear  their  investment  ments  spent  $209,  000,000  on  roads,  satisfactory  levri 

told  the  advent  of  a  vigorous  re-  confidence,  discriminating  policies,  their  plant  capacities,  and  bridges,  ferries;  in  that  same  year  ®  saristaciory  level, 

covery  and  of  a  movement  to  new  adjustment,  and  wage  stabi-  their  improvement  of  tools  to  the  provincial  revenues  from  gasoline  HALIFAX  DISTl 

heights.  which  made  for  recovery  prospects  of  an  economy  growing  taxes  and  motor  vehicle  registra-  Waterfront  activity  i 

#  41  41  mstead  ofcumulating  the  forces  of  substantially  from  year  to  year,  tions  were  $165,700,000.  ly  slack.  A  number  of 

.  downturn  as  in  previous  eras.  ’The  This  lifting  of  sights  will  in  itself 

Measured  in  1949  dollars,  our  ^g^t  preponderance  of  our  econ-  contribute  to  a  stable  rate  of  gen-  =====s============^======^= 

total  output  of  goods  and  services  consists  of  operations  in  the  eral  growth,  by  furnishing  a  stable 

was  about  152  billion  dollars  in  private  sphere,  and  it  is  in  the  rate  of  vrowth  in  one  of  the  most 

1929,  about  160  billion  dollars  in  nrn.rrp«  hpr*  that  wp  look  •  ,  srowin  in  on®  01  i"®  mosc  ' 

-POO  J  V  L  opo  J  ,1  o  progress  nere  maae  mat  we  iook  important  areas  of  the  economy 

1939,  and  a^ut  262  bilhon  dollars  sources  of  stability  vvhich  in  the  past  has  been  subject 

at  an  annual  rat®  in  the  p®ak  quar-  and  growth;  to  the  most  violent  fluctuations.  AT'T  TT?  TAT  A  A  T  ^ 


of  previous  ’booms’.  Even  during  economic  policy  along  these  lines: 
the  moderate  recession  of  1949,  (ii  Imoortant  business  man- 


During  1947  provincial  govem- 


covery  and  of  a  movement  to  new 
heights. 

*  >!■ 


was  about  152  billion  dollars  in 
1929,  about  160  billion  dollars  in 


ly  slack.  A  number  of  skilled  ma- 


mand  satisfactory  for  this  time  of  Lo®al  wholesale  produce  sources  Principal  speakers  at  the  confer- 
year.  Construction  activity  in  the  so*"®  <l>fficult  in  making  ence  were  J.  H.  Forshan  district 

district  is  said  to  have  maintained  collections  from  reUil  accounts,  supervisor.  Sagmaw;  J.  H.  Petera, 
sales  volume  of  building  supplies  ‘bis  attributed,  in  part,  to  smaller  C.L.U..  representative.  Toronto  C. 
at  a  satisfactorv  level  profit  marking  under  which  larger  and  A.  W.  Wensley,  C.L.U.  branch 

outlets  are  opierating.  manager,  Toronto  North.  W.  T. 

HALIFAX  DISTRICT  Reported  that  proposed  substan-  Thorpe  and  A.  Kinch,  managers  of 

Waterfront  activity  is  seasonal-  tial  increase  in  freight  rates  in  j  agencies,  presided  as  chairmen  at 
ly  slack.  A  number  of  skilled  ma-  connection  with  moving  coal  to  1  the  two  principal  business  sessions.’ 


ter  of  1948. 

At  present,  the  annual  rate  of 
total  output  is  about  269  billion 
dollars  in  1949  prices  (270  billion 
in  current  prices).  Further,  pros¬ 
perity  is  now  on  a  more  stable 
footing  than  at  any  previous  time 
since  the  end  of  the  war,  and  im¬ 
measurably  more  solid  than  at  any 
time  before  the  war. 


and  growtri;  to  the  most  violent  fluctuations. 

Second,  the  government  during  Adequate  productive  capacity  in 
a  generation  has  adopted  profound  key  areas  will  help  to  avoid  the 
measures  to  contribute  to  the  excessive  tightness  of  supply  which 
stability  of  the  economy.  The  contributes  to  inflationary  price 
strengthening  of  the  banking  increases,  and  will  help  to  avert 
structure,  the  controls  over  specu-  |  bottlenecks  which  lead  to  contrac- 
lation  and  misrepresentation  in  the  tions  of  business  and  increases  in 
security  and  commodity  marts,  the  j  unemployment  at  other  points  in 
greater  flexibility  of  credit  facili-  1  the  economic  system.  On  the  other 
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ne  before  the  war  grreater  flexibility  of  credit  facili-  i  the  economic  system.  On  the  other 

tics  both  for  purposes  of  stimula-  hand,  if  businessmen  should  gear 
i  Ks.xr'vsev  tion  or  rcstrsint,  thc  support  of  their  investment  and  capacity  to 

are  moving  upward  in  a  Setter  agricultural  sector  against  projected  average  requirements 

.  ,  .  ,  u-  .1.  J  ■  catastrophic  decline,  and  the  es-  over  a  traditional  business  cycle 

balanced  relationship  than  during  ...  -  ...  ,  , 

■  ,  r  mart  j  tablishmcnt  of  nation-wide  insur-  of  some  fat  years  and  some  lean 
I  the  inflationary  period  of  1947  and  ,  .  .  .  ' 

I  -rt.o  At.  .  A  •  A  uM  A  i,  ance  as  a  cushion  against  unem 

1948.  Absolute  price  stability  has  ,  .  ,  1.  a  a  j 

..  ..  JVA  ArtA  -..  ployment  have  all  been  tested  an( 

not  been  achieved,  but  inflationary  .  .  ....  .. 


Hesd  Office:  55  Wall  Street,  New  York 


Condensed  Statement  of  Condition  as  of  June  30,  1950 


ployment  have  all  been  tested  and 


years,  this  in  itself  would  add  to 
the  very  instability  wliich  is 


trends  are  spotty  and  are  not  yet  ,  .  j  ,  mu 

of  large  cur^nt  significance.  In-  ''‘®®®  o"  /  f  scale.  The  very  (2)  increasing  production  does 
dustrial  peace  has  been  cemented  ‘‘i®  government  s  fiscal  „„  good  without  expanding  mar- 

in  strategic  ’leadership’  sectors  of  P0l|cy  operates  automatically  as  a  kets.  Expanding  markets  are 
the  economv.  stabilizing  force.  At  any  given  created  by  the  lowering  of  costs 

The  government’s  general  finan-  ^®‘®  taxation,  the  progressive  resulting  from  efficiency,  by  co¬ 


proved  worthy  as  stabilization  de-  feared. 


(2)  Increasing  production  does 


ASSETS 

Cash,  Gold  and  Due  from  Banks . . . .  $1,164,389,432 

United  States  Government  Obligations .  1,860,934,857 

Obligations  of  Other  Federal  Agencies. . .  .  33,413,871 

State  and  Municipal  Securities . . '  386,328,935 

Other  Securities .  100,913,308 

Loans  and  Discounts.  ..  A .  1,333,230,909 


the  economy. 

The  government’s  general  finan 


cial  position  is  extremely  strong  t^'®  ®"'  ordinated  adjustments  in  prices 

and  improving.  The  recent  height-  If  ^  f^ducUon  of  taxes  upon  and  wages  so  that  real  purchasing 

enlng  of  international  tensions  has  ®f®  whenever  private  invest-  power  rises  with  Increasing  output, 

revealed  the  underlying  unity  and  ment  declines,  and  a  corresponding  py  the  development  of  new  and 
capacity  for  agreemLt  among  I"®*-®®®®  ‘®’'®®  whenever  mfla-  appealing  products  which  the 

various  groups  and  points  of  View,  tionary  pressure.s  appear.  On  the  public  wants  and  which  provide 
despite  superficial  disagreement  on  ®xP®«diture  side  as  well,  certain  niore  variety  in  the  standard  of 
minor  or  peripheral  points.  When  Programs  such  as  social  security  Hving.  and  by  good  salesmanship, 
we  in  the  United  States  have  to  and  agricultural  price  supports  ex-  Constantly  more  comprehensive 
stand  together,  we  do  so;  and  we  f^'d  contract  inversely  to  the  „,arket  analyses  of  the  needs  and 
will  stand  together  for  the  pro-  ‘"vestment  and  wants  of  the  people  as  a  whole, 

tection  and  advancement  of  the  ®™P  oymen  , 

economic  strength  which  provides  Third,  and  most  significant  ol 
support  both  for  our  national  se-  ail,  although  not  so  fully  appre^ 
curity  and  our  national  aspira-  elated  in  the  United  States  oi 
4juus.  abroad,  popular  thinking  hai 

swung  overwhelminsly  to  thi 

.  .  ,  sound  concept  that  action  must 

We  have  by  no  means  reached  .  a-  ,  w  a  i  _  a„ 


Real  Estate  Loans  and  Securities .  1,220,448 

Customers’  Liability  for  Acceptances .  20,836,361 

Stock  in  Federal  Reserve  Bank .  7,500,000 

Ownership  of  International  Banking  Corporation .  7,000,000 

Bank  Premises .  27,737,876 

Items  in  Transit  with  Branches .  18,606,117 

Other  Assets .  4,119,955 

Total . $4,966,232,0(» 

LIABILITIES 

Deposits .  $4,593,527,436 

Liability  on  Acceptances  and  Bills . $35,299,255 

Less:  Own  Acceptances  in  Portfolio .  13,643,923  21,655,332 

Due  to  Foreign  Central  Banks .  7,596,200 

(In  Foreign  Currenc/ea) 


employment; 


and  of  the  price-income  structure 


Third,  and  most  significant  of  which  will  enable  these  needs  to 
ail,  although  not  so  fully  appre-  be  serviced  as  fully  as  our  pro- 
ciated  in  the  United  States  or  ductive  resources  permit,  is  the 
abroad,  popular  thinking  has  paramount  challenge  to  the  whole 


swung  overwhelminsly 


the  business  system. 


.  ,  ,  sound  concept  that  action  must  (3)  While  wages  should  advance 

,,  f  ^l,®  ^  rneans  reac  e  and  can  effectively  be  taken  to  deal  rapidly  ,  enough  to  maintain  ade- 

There^hs  nThS^’sWnanF*^^bo*i't  with  large-scale  and  prolonged  un-  quate  purchasing  power,  they 
A-  ^  /-V  employment  if  it  should  arise.  No  should  not  advance  so  rapidly  as 

our  econom  c  si  ua  ion.  ur  pro-  person  can  question  that  to  cause  inflation.  Economic  sta- 

ductivity  per  man-hour  worked  has  congress,  no  matter  what  its  bility  and  growth  also  require  a 
averaged  an  annual  increase  of 


avuirtgeu  aiumai  n.uiuaDc  ui  ^  Composition,  would  quicWy  narrowing  of  the  vast  disparities 
2n  per  cent  during  the  ast  few  ^o^erw^elmingly  rise  to  the  in  the  wage  structure.  The  typi- 
years,  and  this  is  higher  than  he  Qp^ggi^j,  g„(j  adopt  a  comprehen-  cal  method  of  adjusting  wages  in 
average  before  the  w'ar  Large  program  on  a  variety  of  use-  the  United  States  is  through  the 

capital  inve.stment  in  the  most  ,  jf  business  system  collective  bargaining  process, 

modern  plant  and  equipment  an  should  seriously  falter.  We  are  which  affects  wages  even  in  those 
constant  advances  in  .science  and  literally  in  a  new  world,  areas  where  labor  is  not  organized, 

technology,  quite  apart  from  t  e  yyjfh  the  one  in  which  Further  improvement  in  the  rela- 

possibility  of  entirely  novel  appli-  depressions  were  regarded  as  in-  tionship  between  management  and 
cations  of  energy  to  producUon, 

run  their  labor  is  therefore  a  central  key  to 
should  augment  this  rate  of  pro-  <j,aturar  course.  stability  and  growth,  without  a 

durfivity  increase  in  the  years  im-  There  is  no  way  of  forecasting,  larger  amount  of  industrial  con- 
mediately  ahead.  degree  of  accuracy,  the  flict  than  is  perhaps  inevitable  if 

Added  to  this,  we  have  a  skilled  ultimate  unfolding  of  the  events  freedom  is  to  be  preserved.  ’There 
and  eager  labor  force,  growing  by  which  commercial  in  Korea  late  in  are  recent  signs  that  both  man- 
about  three-quarters  of  a  million  June.  The  most  sensible  assump-  agement  and  labor  are  working  to- 
a  year,  to  apply  more  manpower  ^joj,  „„  which  now  to  act  is  that  ward  the  improved  understanding 
to  the  operation  of  better  ma-  the  manifest  determination  of  and  mutual  cooperation  which  are 
chines.  And.  to  bring  these  two  united  and  freedom-loving  peoples  the  main  safeguards  against  ex¬ 
factors  together,  we  have  intrepid  will  increase  rather  than  diminish  ccssive  public  intervention, 
rnanagement  and  splendid  finan-  the  ultimate  prospects  for  durable  (4)  Government  policy,  despite 
cial  resources.  peace.  gains  in  recent  years  which  are 


‘natural’  course.  stability  and  growth,  without  a 

’There  is  no  way  of  forecasting,  larger  amount  of  industrial  con- 
with  any  degree  of  accuracy,  the  flict  than  is  perhaps  inevitable  if 


Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income. . . .  9,839,223 

Interest,  Taxes,  Other  Accrued  Expenses,  etc .  26,567,049 

Dividend .  2,635,000 

Capital . $124,000,000 

(6,200,000  Shaiea  —  S20  Par) 

Surplus .  126,000,000 

Undivided  Profits .  54,411,829  304,411,829 

Total .  $4,966.232,069 

Figures  of  Overseas  Branches  are  at  of  June  25,  1950. 

$314,724,210  of  United  States  Government  Obligations  and  $7,967,300  of  other  assets 
are  deposited  to  secure  $244,429,002  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(Member  Federal  Depoait  Inaurance  Corporation) 


The  foregoing  statement  does  not  include  the  figures  of: 

CITY  BANK  FARMERS  TRUST  COMPANY 

Head  Office:  22  William  Street,  New  York 

Affiliate  of  The  National  City  Bank  of  New  York  for  separate 
administration  of  trust  functions 


DIRECTORS 

n’M.  GAGE  BRADY,  JA 
Chairman  of  the  Board 

F.  RANDOLPH  BL’RGESS 
Chairman  of  the  Executive 
Committee 

HOWARD  C.  SHEPERD 
Prcaident 


SOSTHENES  BEH.N 
Chairman.  Interrutional 
Telephone  and  Telegrapb 
Corporation 

CURTIS  E.  CALDER 
Chairman  ef  the  Board,  Electric 
Bond  and  Share  Company 

GU\’  CARY 

Shearman  &  Sterling  t  Wright 

EDWARD  A.  DEEDS 
Chairman  of  the  Board,  The 
National  Cash  Register 
Company 

CLEVELAND  E.  DODGE 
t'ire  President.  Phelps  Dodgs 
Corporation 

L.  M.  GLANNINI 
President.  Bank  of  America 
National  Trust  and  Savinga 
Association 

JOSEPH  P.  GRACE.  JR. 
Prcaident,  W.  R.  Grace  &  Ce, 

WILLIAM  H.  HOOVER 
Preaident,  .Anaconda  Copper 
Mining  Company 

AMORY  HOI  GHTO.N 
Chairman  of  the  Board, 

Corning  Glasa  Worlu 

ROGER  MiLLIkEN 
President.  I>ering,  Milhkea  ft 
Ce.  Incorporated 

FREDERICK  B.  RENTSCHLER 
Chairman.  United  Aircraft 
Corporation 

GERARD  SWOPE 
Honorary  Prcaident,  General 
Electric  Company 

REGINALD  B.  TAYLOR 
WUliamavUlc,  New  York 

ROBERT  WINTHROP 
Robert  Wialhrep  ft  Co 


management  and  splendid  finan 
cial  resources. 


(4)  Government  policy,  despite 
gains  in  recent  years  which  are 


52  OVERSIAS  BRANCHES 


If  steady  pro.si>erily  is  maintain-  In  the  .sliort  run,  there  is  as  I  almost  universally  concedetl,  needs 
eel,  and  it  can  and  snould  be,  the  yet  no  indication  whatsoever  that  j  .still  fuilher  improvement.  Special 
current  annual  rate  of  total  output  any  im  rease  of  public  outlays  oc-  i  empha.sis  should  be  placed  upon 


current  annual  rate  of  total  output  any  im  rease  of  public  outlays  oc-  j  empha.sis  should  be  placed  upon  | 

of  about  270  billion  dollars  should  ca.sioned  by  the  ciiirent  situation  tiiose  public  policie.s  which  do  | 

rise  to  an  annual  rate  about  8  bil-  would  be  in  sufficient  magnitude  most  to  ma.xniaze  the  incentives 

lion  dollars  higher  by  the  end  of  maleiially  to  alter  the  short-run  for  a  stable  rate  of  growth  within  ■ 

1950,  and  should  then  increase  by  economic  outlook  or  to  create  the  enterprise  system  itself.  To-  ! 

9  to  10  billion  dollars  a  year  over  dangerous  or  general  inflationary  ward  this  end,  there  is  room  for  j 

the  next  five  or  ten  years.  Tills  pre.ssures.  An  economy,  which  in  |  important  reforms  in  the  wliole  ; 


9  to  10  billion  dollars  a  year  over 
the  next  five  or  ten  years.  Tills 


means  that  we  can  easily  attain  its  normal  stride  can  increase  total  ^  tax  structure.  There  is  need  for 


a  total  annual  output  of  310  to  320 
billion  dollars  within  five  years. 


output  by  9  to  10  billion  dollars  a  improved  classification  ami  evalu- 
,vear,  should  well  be  able  to  absorb  ation  of  expenditure  programs,  so 
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and  360  to  370  billion  dollars  with-  j  some  changes  in  the  pressure  of  that  those  items  which  add  to  the 


10  TFTE  FINANCIAL  TIMES,  7,  1950 

V/ilrich  Pet  i  '  Another  Million  Acres  anacon  june  output  ,  goffer  First  Half  For 

*  Options  and  Underwritinos  '  of  on  Lands  Token  Up  Anacon  Mines  Ltd.  announces  I  Wr.-Hargreaves  Indicated 

kw|  ^  •  I  _  June  production  at  a  record  high  -  _ 

■  ^eTV"^«Omei*  . . -  '  ■  - _  Calgary  —  Another  million  acres  17,830  tons  for  an  average  of  Toronto  —  Wright  Hargreaves 

___  '  Toi'onlo.  —  Announcement  is  i  Cobalt  Lode  Silver  Mines  Limit-  of  Crown  lands  have  been  taken  ^92  tons  per  day.  Production  dur-  Mines  Ltd.  reports  for  the  six 

Wi+h  5  Millinn  ^  Anundson,  registrar  ed.  Release  of  all  escrowed  shares,  out  for  exploration  by  several  com-  ‘"S  month  included  1,323,958  months  ended  March  31st  last  esti- 

,  .  ,  •  I  LJ  !  Ontario  Securities  Commi.ssion,  j  being  300.000.  Effective  date  of  panics  and  individuals.  zinc,  501,030  lbs.  of  lead,  32,-  niated  net  profit  of  $493,552  after 

.AuTnOnzed  Cspitdl  Has  ;  of  Ihe  following  option  and  under-  |  release,  June  26th,  1950.  |  The  Hudson's  Bay  Oil  and  Gas  ounces  of  silver  and  242  depreciation  and  taxes,  equal  to 

Interesting  Leases  'writing  agreements: —  I  Inter-Lcdiic  Oil  Company  Limit-  Company  acquired  400,000  acres  ounces  of  gold:  Estimated  operat-  about  nine  cents  a  share.  No  direct 

_ _  Edmor  Mines  Limifed.  Heat  !  Release  of  370,000  escrowed  100  miles  west  of  Edmonton  in  the  profit  for  June  is  $104,000.  comparison  with  previous  year  is 

Edmonton.  -  Announcement  is  '  office  2  Willingdon  Boulevard  To-  shares  pro  rata  to  all  persons  en-  area  around  Edson.  available  but  in  the  12  months  end- 

ade  of  the  formation  of  Wilrich  ,onlo.  Ontario!  Agreement  dated  titled  tlieroto.  Effective  date  of  Shell  Oil  Co.  also  has  400,000  Teck-HughCS  WorklHg  ed  August  31,  1949,  company  had 


Options  and  Underwritings 


Another  Million  Acres 
Of  Oil  Lands  Token  Up 


ANACON  JUNE  OUTPUT 


inds  Token  Up  Anacon  Mines  Ltd.  announces 

_  ~  June  production  at  a  record  high 

Another  million  acres  of  17,830  tons  for  an  average  of 


Announcement  is 


Authorized  Capital  Has 
Interesting  Leases 


^apITal  riaS  ;  of  the  following:  option  and  under-  i  release,  June  26th,  1950. 
Leases  !  writing  agreements: —  I  Inler-Lcdiic  Oil  Compai 

-  Edmor  Mines  Limifed.  Heat  .  Release  of  370,000 

Announcement  is  '  office,  2  Willingdon  Boulevard.  To-  shares  pro  rata  to  all  pci 


snares  ot  which  J.zto.outt  snares  pany,  lias  been  amended  by  agree-  Haska  T.ranitim  Jliiics  Limited, 
have  been  i.ssued.  The  company  is  dated  May  22nd.  19.-)0.  cx-  Release  of  10%  of  all  escrowed 

already  obtaining  revenue  from  tending  time  within  which  to  takq  shares,  being  100,000,  pro  rata  to 
production  through  interests  in  up  first  blork  of  100,000  .shares  to  ‘  all  persons  entitled  thereto.  Effec 
properties  located  in  Leduc,  October  1st,  1950.  and  extending  '  tive  dale  of  relea.se,  June  29th. 
Whitemud,  Excelsior  and  Black-  payment  date  for  each  sub-  1  1950.  900,000  sliares  remain  es- 

foot  areas  .and  recently  it  aequir-  sequent  100.000  share  block  siniil-  !  crowea. 
ed  a  10  cent  interest  in  l.'>  drill  fo,-  months  A.-nente,.  i  an.,.,....  i 


ed.  Release  of  370,000  escrowed  100  miles  west  of  Edmonton  in  the  I  profit  lor  June  is  $1U4,UUU.  comparison  with  previous  year  is 

shares  pro  rata  to  all  persons  en-  area  around  Edson. - available  but  in  the  12  months  end- 

made  of  the  formation  of  Wilrich  ,onlo,  Ontario!'  Agreement  dated  titled  tlieroto.  Effective  date  of  Shell  Oil  Co.  also  has  400,000  Tock-HugheS  WOffclng  ed  August  31,  1949,  company  had 

Petroleum,  Limited,  with  authoriz-  .lanuary  10th,  1950.  between  the  release,  June  28lh,  1950.  305,000  acres  in  this  vicinity,  just  north-  MOfCUS  PfOPCrtV  profit  of  $832,684  or  15  cents  ; 

cd  capital  of  5,000,000  51  par  vaiiic  company  and  K.  B.  Di.xon  &-  Com-  shares  remain  escrowed.  east  of  the  Hudson’s  Bay  block.  _ r  J  per  share.  •  j 

shares  of  which  1,24.5.800  .shares  nan v,  has  been  amended  bv  agree-  Baska  irraniuni  Mines  Limited.  The  Cities-Service-British  Amer-  Toronto. -- Teck-Hughes  is  car-  ,  Jn  I 

Ro’n'  nf  lOr  nf  nil  psernvvnri  >can  Oil  Co.  was  second  in  the  ®  1950,  a  total  of  96,950  tons  were  ! 

sh  les  being  IMM^  300,000  acres.  Their  j  ryi"?  a  diamond  drilling  pro-  milled  for  production  of  $1,688,346.  j 

all  persons  entitled  thereto  Effec  ^io^k  is  about  95  miles  northeast  |  gram  on  the  southwesterly  Marcus  The  mill  averaged  533  tons  daily  j 
five  .I  .ie  nf  leiense  Tune  2qth  '  Peace  River  town  in  the  Lafon  j  Gold  Mines’  group  of  15  claims  of  $17.87  grade  ore  and  there  was  I 
.^1  cnnnnn  !  "  TmL  le!  Creek  district.  I  T-gg.  .g,  .T  accomplished  1,068  ft.  of  drifting,  i 


Release  of  10%  of  all  escrowed  ‘^an  Oil  Co.  was  second  in  the 


arilv  for  three  month.s. 


sites  in  the  north-west  section  of  amer.deil  filing.  .June  22nd,  1950. 
Redwater.  j  l’|g\lcri-e  .Mining  Corpoiatior- 


‘  '  ‘  Shell  Oil  Company,  under  the 

name  of  Shell  Holden  Exploration, 
?rZarcus  <iold  .Mines  IJmitcd.  Re-  i  Limited,  acquired  100,000  acres  lo- 

ea.-icd  of  275,000  escrowded  shares  eatoH  fin  mnoo  nn.-thwest  nf  the 


Immediate  attention  is  to  be  Limited.  Hoad  office,  .suite  No.  thereto.  Effective  date  of  relea.se. 


lea.-icti  ot  _  I  o.uuo  escrowcied  snares  j  gated  60  miles  northwest  of  the 
pro  rata  to  all  persons  entitled  j  Town  of  Peace  River. 


on  which  Teck  has  an  option.  J. 

.  ,  276  ft.  of  crosscutting,  1,046  ft. 

_ _ _ _ _ _ _  ^7.  Macintosh,  president,  otates  in  raising  and  3,786  ft.  of  diamond 

mited,  acquired  100,000  acres  lo-  report.  |  drilling  above  the  6,150  ft.  level, 

ted  60  miles  northwest  of  the  The  north-easterly  Marcus  group  j  ^one  between  the  6,150 

)wn  of  Peace  River.  not  covered  by  the  Teck  option,  is  7,200  ft.  levels,  the  entire 

About  125  miles  northeast  of  currently  being  diamond  drilled  by  effort  was  centred  on  driving  the 


given  to  the  Pouce  Coupe  area,  di-  :;oi,  .q.qn  Bay  .Street,  Toronto,  On-  '  jar.c  29tli.  1950. 

rectly  west  of  the  B.A.  Oil  .and  taiio.  Security  is.suer'.s  logistra-^  I  remain  escrowded. 

Shell  Oil  discovery  at  Whitelaw,  tion  granted,  June  22nd.  1950.  En-  j 

Peace  River  district.  The  company  ^jg,.  aueli  regi.-;t  ration  ihe  l  oinpany  Production  In 

holds  a  20  per  cent  participation  ..gin  sgn  u.s  .shares  tlirougli  au-  '  '  , 

in  a  syndicate  controlling  31  see-  ihorized  officers  of  tiie  conipany  CCRCtL'O  ContinUGS  High 
tions  in  the  Police  Coupe  area  -.-.•ith  a  niininiuni  return  lo  the 

where  drilling  for  oil  is  sehoduled  aga.sury  of  750  of  the  proceeds.  Canadian  produc 


June  29th.  1950.  566,500  shares  |  peace  River'  the  Socony- Vacuum  Marcus, 

■eniain  escrowded.  Exploration  Co.  picked  up  69,120  Balan 

-  ;  acres.  1949.  shi 


ventilation  raises  to  facilitate  min- 


New  Oil  Producer 
In  Excelsior  Field 


aeasurv  of 


to  commence  shortly  on  semi-  company  incorporated,  April  26th, 


Canadian  production  of  gold  in 
April  declined  slightly  from  the 


The  number  of  oil 


proven  ground.  Among  other  as-  1950,  (Ont.i  Authorized  capital,  j  March  total  but  maintained  wells  in  the  Excelsior  field  rose  to 


Balance  sheet  at  December  31,  ing  operations  at  depth. 

1949,  shows  cash  of  $6,064  and  sup-  j  f},g  current  season,  outside 

plies  of  $3,700.  Current  liabilities  exploration  work  is  being  concen-  , 
total  $368.  j  trated  on  some  200  claims  held  by 

I  the  company,  mainly  in  northern  ' 
Nipissing  Intorosts  In  '  Quebec.  These  are  now  receiving  ' 

Alberto  Oil  Fields  !  attention  by  company’s  field 

_  1  crews,  which  will  include  diamond  i 


sets,  the  company  owns  25  per  .q^oOO.OOO  at  51.00  par.  Issued.  1,- I  7049  which  char-  15  Ihis  week  as  the  Dome-West-  Toronto  —  Nipissing  Mining  Co.  I °Perations.  In  addition  the 

cent  interest  in  a  90.000-aere  re-  000  905.  Escrowed.  900.000.  Ac-  acteiizcd  production  totals  for  the  ern  Excelsior  No.  4-8  well  produc-  Ltd.,  is  interested  in  the  Alberta  oil  '  y®*7al  groups  of  two-men  prospect- 
servation  in  Lone  Mountain  area,  ggptg^j  j-g,.  filing,  .June  22nd,  1950.  three  months  of  the  year.  ed  116  barrels  of  oil  when  allowed  development  through  participation  | parties  have  been  sent  into 

B.C.  .August  I’oreupiiK-  Gold  .5Iiiies  !  Canadian  output  in  April  to  flow  for  37  minutes.  The  well  in  three  separate  ventures,  Hugh  favorable  areas  in  Quebec  and  On- 


eepted  for  filing.  June  22nd,  1950. 

•August  I’oreupiiie  Gold  ,5Iiiies 


Drs.  Link  and  Nauss,  both  of  Limited.  Head  office,  70  Albert  | to  369,747  fine  ounces  received  a  1,000-gallon  acid  shot  park,  president,  told  st 

Calgary,  have  been  engaged  by  the  street.  Toronto.  Ontario.  Agree-  1  compared  with  383,333  in  the  and  is  now  .shut  in  for  lack  of  |  at  annual  meeting  here, 

company  as  consulting  geologists,  ment  dated  December  1st,  1949,  be-  !  Pceecding  month  and  326,903  in  ;  storage  space.  On  one  of  these  ventu 

Officers  and  directors  of  the  com-  tween  the  companv  and  5’ork  Ter-  coriesponc  ing  month  last  year.  The  quarter  on  which  the  new  j,gg  already  receive 

panv  arc  —  G.  -A.  Richardson,  Developments  L  i  m  i  t  e  d,  ij*’'-®  7he  cumulative  total  oil  well  was  drilled  was  purchased  original  investment  of  $ 

pres'ident;  J.  D.  Wilson,  vice-presi-  amended  by  agreement  dated  June  .5°^  ■  last  May  for  ;  ^as  received  in  addition 

dent  and  managing  director;  Colin  jotn,  1959,  extending  commence-  ,•' *!?*"„ ’.’’‘'r,”*  1  ^  T^onus  of  $179,000.  i  debentures  and  5,000 

A.  Campbell,  secretary-treasurer.  of  term  for  the  exercise  of  i  same  period  of  .  in  addition  to  finding  oil  in  the  ;  stock  in  the  company, 

and  T.  R.  Harrison  and  G.  K.  the  options  from  May  15th.  19.50,  '  |  D2.  the  new  Dome  producer  discov- |  Nipissing  has  a  one-q 

Masters,  directors.  to  August  15th.  1950.  and  reducing  j  ^'R^rio  -  -  major  gold-producing  !  ered  oil  in  the  Viking  sand.  The  !  tgrest  in  Christopher  Sil 

■ -  I  rate  of  exercise  of  such  options  '  /'c^counted  for  201,057  fine  only  well_  outside  of  the  Joseph  ;  interest  in  a  prospe 


Hi  bv  a-reement  dated  Tune  “’°”7hs  of  the  by  Dome  Exploration  last  May  f 

lio  Sxle'Srg  :;ii;^monee!  - ‘  7? "  ^ 

)f  term  for  th7  exercise  of  I j  addition  to  finding  oil  in  tl 


received  a  1,000-gallon  acid  shot  park,  president,  told  stockholders 
and  is  now  shut  in  for  lack  of  1  at  annual  meeting  here, 
storage  space.  Gn  g^e  of  these  ventures,  Nipis- 

The  quarter  on  which  the  new  gj^g  bas  already  received  back  its 
Til  well  was  drilled  was  purchased  :  original  investment  of  $50,000  and 
Ty  Dom.e  Exploration  last  May  for  ;  j^as  received  in  addition  $30,000  in 


Reorganization  Plans 
Consolid.  Homestead 


Masters,  directors. 


.H,),  or  by  13  pei'  cent.  |  152.  the  new  Dome  producer  discov- 

Ontario  -  -  major  gold-producing  I  ered  oil  in  the  Viking  sand.  The 
lea  -  ■  accounted  for  204,057  fine  only  well  outside  of  the  Joseph 


Production  of  Oil  in  from  $10,000  per  month  to  $5,000  -  year  ea"  Quebe 

C«r  Wopk  P*^*'  rnonth.  Acceptec4  as  amended  '  7  no  t.or.  '4-- 

Alberto  Off  For  Week  23rd,  1950.  .  « 

Calgary  -  Production  of  oil  and  Stareourt  (mid  Mmes  Limited.  ’  cohimWa  25,982  ‘  f  i  n  e  o, 
natural  gasoline  from  Alberta’s  Head  offite,  No.  1„01  Concoui.,e  against  24,592,  Manitoba  and 
wells  during  week  ended  June  26  Building,  100  Adelaide  Street,  j  24  016  fine  o 

declined  300  barrels  daily  as  com-  West.  Toronto  1,  Ontario.  By  and 

pared  with  the  previous  week,  the  agiecment,  dated  Apiil  25th,  lOoO,  Xorthwest  Territories  1 
Conservation  Board  reports.  Out-  Can-State  Underwriters  ag_rccd  to  compared  with  17,566. 


has  received  in  addition  $30,000  in  Sharciiolders  of  Consolidated 
debentures  and  5,000  shares  of  Homestead  Oil  Co.  Ltd.  at  a  spe- 


stock  in  the  company. 


cial  meeting  to  be  held  July  29 


Nipissing  has  a  one-quarter  in-  I  will  be  asked  to  approve  a  ca|)ital 
terest  in  Christopher  Silver  Mines  ;  reorganization  of  the  share  capital 


A  "BLACK"  DAY  FOR  THE  "REDS" 

June  27th,  1950,  is  a  day  to  be  circled  in  red  on  your 
calendar.  It  is  destined  to  go  down  in  history  as  com¬ 
memorating  that  memorable  occasion  when  the  free  peo¬ 
ples  of  the  world  accepted  the  challenge  of  the  brutal 
Communists,  and  said  — 

"This  is  enoiigh!" 

The  battle  in  Korea  it  the  symbol  ot  resistenee.  Small  nations 
and  their  peoples  who  lived  in  tear,  can  now  watch  the  Red  tide 
ROLLED  BACKI 

For  the  tirst  time  since  1932,  a  REAL  peace  looms  on  the 
horizon.  At  long  last,  the  Kremlin  blutt  hat  been  called.  They  bat  a 
FEW  planet  end  tanks  on  the  Korean  gamble.  The  United  States 
CALLED  their  blutt  and  RAISED  with  TWO  fleets  ot  battleships, 
aircraft  carriers,  and  the  support  of  the  CIVILIZED  nations  ot  the 
world. 

The  bullish  impact  of  this  tremendous  victory  will  be  felt  in 
the  stock  market  when  people  recover  from  the  shock  of  the  recent 
market  break.  It  must  also  be  remembered  that  war  news  alone 
could  not  have  tumbled  stocks  so  drastically  were  it  not  tor  en 
overbought  condition.  Industrials,  In  particular,  which  had  made 
vertical  gains  tor  over  a  year,  were  vulnerable.  The  correction  was 
HEALTHY,  leaving  the  market  with  its  strongest  base  in  many  . 
months.  A  new  advance  will  be  started  when  the  full  import  ot  nows 
is  intelligently  evaluated.  BUSINESS  IS  AT  AN  'ALL-TIME,'  PEACE¬ 
TIME  PEAK!  Employment  is  at  record  highs!  Wages  are  high!  Money 
is  plentiful!  The  world  is  begging  tor  goods.  All  the  ingredients  are 
at  hand  and  as  confidence  returns,  good  equities  will  mirror  the 
strong  new  feeling  of  release  from  cold  war  tensions. 

Have  no  worry  about  a  third  world  war.  Stalin  doesn’t  want 
It,  and  is  too  shrewd  to  believe  that  he  could  lick  the  whole  uni¬ 
verse  single-handed.  I  repeat  —  the  tirst  REAL  hope  for  peace  now 
lies  ahead  ot  us! 

OSCAR  C.  BARTELLS,  B.  COM.. 

Investment  Counselor 

OSCAR  C.  BARTELLS,  B.  Com.,  Investment  Cennscler, 

100  Adelaide  St.  West.,  Toronto,  Ont. 

Siib-scrlption  rates  s  -98  for  3  months,  813  for  6  months,  $•’3  for  12 
months,  .92  for  1  month  only  (trial  service). 

I  enclose  my  cheque  for  the  sum  of  8  .  for 

months’  suhscription  to  your  Twice  Weeklv  .Market  Letter's ’’’serVi’ce. 
(Kirst  Class  Mall  Xe.Trhy  and  Air  Mail  to  Distant  Points.) 

I  I  Send  collect  Telegram  on  Special  Market  Situations. 

I  I  Do  not  send  Telegrams. 

Name  . . 

(Please  add  Exchange  to  Ctiequesi 

.\ddress  .  j. 

.4  suhscription  entitles  you  to  confidential  analysis  of  yoiir  slock  ho'ldingsl 


and  interest  in  a  prospecting  ven-  ,  on  the  basis  of  one  share  of  10 


from  $10,000  per  month  to  $5,000  -^.piil  as  compared  with  Lake  to  do  so.  The  well  got  650  Northwest  Territories.  !  cents  par  value  for  each  four  no  company  will  be  changed  to  West-  Jones,  vice-president  and  manag- 

n,,,-  n=  nn^^ndo.i  1  § , .3 1 8  a  year  cailier.  Quebcc  fol-  fcst  of  dean  Oil  and  150,000  cubic _ _  !  rmr  aharac  nnw  hpid  ern  Homestead  OiLs  Ltd.  I  ing  director  states. 


I  lowed  with  98,980  fine  ounces  feet  of  gas  in  a  test  of  this  hori- 
;  compared  with  78,289,  British  zon. 


Columbia  25,982  fine  ounces  Also  at  Excelsior,  Imperial  oil 
again-st  24,592,  Manitoba  and  Sas-  has  staked  location  for  its  13th 
katchewan  24,016  fine  ounces  well.  It  is  Excelsior  No.  13.  A 
compared  with  19,078,  and  the  south  offset  to  the  Metro  No.  1  oil 
Northwest  Territorias  16,110  i  well,  which  established  a  mile 


ui  oi  Clean  on  ann  lou.uuu  cuoic - -  gj^g^gg  j^gj^j  ern  Homestead  Oils  Ltd. 

et  of  gas  in  a  test  of  this  hori-  cheques  cashed  against  indi-  This  will  reduce  the  present  4,-  j  The  reorganization  is  necessary 
,  „  ,  ,  ,  •  ,  vidual  accounts  in  May  totalled  000,000  shares  capital  to  1,000,000  |  to  provide  operating  capital  to  de- 

Also  at  Excelsior,  Imperial  oil  ,7 .080.7,58.000.  showing-  a  rise  of  .=hare.a  The  ..share  eanitnl  will  then  velon  fho  nnmr.or.Jo 


viduai  accounts  in  May  totalled  000,000  snares  capital  to  1,000,000  to  provide  operating  capital  to  de-  A  London  firm  has  developed  a 

$7,989,758,000,  showing  a  rise  of  j  shares.  The  share  capital  will  then  velop  the  company’s  oil  lands  and  |  textile  spray  equipment  for  the 

15.5  per  cent  over  last  year’s  May  be  increased  to  5,000,000  shares  of  to  place  itself  in  a  position  to  ben-  j  pre-conditioning  of  cotton  and  syn- 

figure  of  $6,914,881,000.  |  10  cents  par  value.  Name  of  the  efit  from  present  activity.  H.  O.  |  thetic  fibre. 


put  declined  from  70.003  to  69  -  purchase  50,000  .shares  at  oc,  pay-  -  _  j 

712  barrels  a  day.  Redwater  field  ‘^^  e  within  4o  days  from  May  31st.  ^  j  ReSUlfS  !  celsior  field.  Imperial-Excelsior  No. 

plus  other  scattered  areas  in  the  9a0  *^"‘7  ^ce*^  an  option  on  a  JOSOH  KCSUtTS  ^ 

province  were  the  only  ones  to  further  13.50^00  shares,  being  FirSt  FoVC  MoOths  1  3  966  Imperial-Excelsior 

record  an  increase  in  production.  150,000  at  5c:  200,000  each  at  .  Ec,  -  drilling  at  3  818  feet 

Redwater  increased  to  27,065  from  lOc.  12L,c  and  15c;  150,000  each  I  :Milling  was  resumed  by  New  *  piais  have  been  chans-ed  for  the 
24,045  bbls.  daily,  while  the  other  at  20c  and  30c:  100,000  at  50c..  to  :  Jason  Mines  Ltd.  on  August  9,  G,e  Pacific-British 

areas  produced  4  301  barrels  dailv  be  taken  up  and  paid  for  at  tho,  1949,  and  for  the  five-month  pe-  Dominion  Woodbend  No.  1  Lower 
as  compared  with  0.6I6  daily  the  ra.e  of  not  less  than  50.000  shares  nod  to  December  31  production  Cretaceous  discovery  well.  Origin- 


was  resumed  bv  New 


north  extension  to  the  field.  j 

I  In  the  main  portion  of  the  Ex-  , 

'  celsior  field.  Imperial-Excelsior  No.  | 

J  12  has  set  casing  in  the  D3  at  [ 

I  3,966  feet  and  Imperial-Excelsior  !  _ 

No.  11  is  drilling  at  3,818  feet.  | 

Plans  have  been  changed  for  the  '  stock* 
completion  of  the  Pacific-British  !  ,  , 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Last  Sale 

Low  Tuesday  Change 


incorporated,  June  5th,  1915,  (Ont.)  ;  tons  of  ore  were  treated  in  the  pe- 
Authorized  capital,  3,000,000  shares  '  riod. 


,U‘n<i.  LT-anium 

.tkalti'ho  . 

.\iu-L-U'(icr 
Am.  Xopholine 

Am.  Y.K . 

.\iiacon  . 

.\iiglo  Hiirouian 


as  compared  with  3.616  daily  the  rate  of  not  less  than  50.000  shares  riod  to  December  31  production  ai^nnvprv  wpII  OriP-in-  Am-L-u-dcr' " . 

week  before.  Of  this  4,301  figure,  per  month,  commencing  4  months  totalled  $274,778.  including  cost-  ,,  ..  '  T^l!>nnna  tr,  pnmnipfp 

ST5  barrels  dally  were  troa.  Ex-  .May  19S0.  Company  aid  of  S33.593.  A  total  ot  13.508  a’  a  “00^^  „°oS.r  '  A-'" 

celsior.  incorporated.  June  5th.  1915.  (Ont.)  .  tons  of  ore  were  treated  in  the  pe-  IMuJm 

Leduc-Woodbend  declined  to  26,-  Authorized  capital,  3,000,000  shares  |  nod.  ^  Devo-  ' 

.390  from  29,277  barrels  daily,  of  $1.00  par.  Issued,  1.579,955.!  Operating  profit  at  the  mine  was  nign  horizons  Now  plans  have  I  AreT‘?.... 

Turner  Valley  dropped  from  8,881  Escrowed,  710,000.  Accepted  for  ;  $46,029,  and  after  depreciation  and  reverted  to  the  original  decision.  I  . 

to  8,317  barrels  a  day,  and  Lloyd-  refiling,  June  23rd,  1950.  i  other  write-offs  a  net  loss  of  $73,-  i  _ ! _  '  Ascot  ! 


to  8,317  barrels  a  day,  and  Lloyd-  refiling,  June  23rd,  1950. 
minster  production  dropped  from  Clenor  Mining  Compai 


2,791  to  2,246  barrels  daily.  Natiir-  Head  office,  61a  Prospect  Avenue, 
al  gasoline  recovered  in  Turner  Kirkland  Lake,  Ontario.  By  agree- 


Clenor  Mining  Company  l.imifocl.  533  was  shown. 

ead  office,  61a  Prospect  Avenue,  ,  Balaijce  sheet  at  December  31, 


al  gasoline  recoverea  in  turner  Kirkland  Lake,  Ontario.  By  agree-  i  1919  showed  current  assets  of  $58,-  I  MOS  OOSpC  UpTiOn  Aimiaiiue  . 

Valley  field  was  1,393  barrels  per  ment,  dated  May  8th,  1950,  Cor-  1  986,  excluding  supplies  amounting  I  -  iiaRa'mac 

day.  ncll  &  Seaford  Limited  agreed  to  I  to  $108,047.  Current  liabilities  '  Buffalo  Canadian  Gold  Mines  j  • 

A  year  ago  at  this  time,  wells  purchase  50,000  shares  at  15c,  pay-  j  totalled  $127,874.  |  recently  acquired  a  working  option  |  {laryniln 

in  the  province  averaged  56,761  able  by  July  31st.  19.50.  and  re-  |  Shaft  ha.s  been  deepned  and  two  on  two  groups  of  claims  in  Holland  j 
barrels  daily  from  911  wells  cap-  ceived  an  option  on  a  further  950.-  '  new  levels  established.  At  the  800.  '  township,  Gaspe  area,  president  F.  |  itcrtmr’^.. 

able  of  being  operated.  000  shares,  being  200,000  at  15c  and  ft.  horizon  cro.sscuts  have  been  G.  Simpson  states  in  1949  annual  |  • 


reverted  to  the  original  decision.  Ai'-mrsUce”" 

Buffalo  Canadian  AtiaTYk."' 

Has  Gospe  Option  Aimiaiiue 

■  •  Amior  . . . 

-  llufiiimuc  .. 

Buffalo  Canadian  Gold  Mines  bankfielil 
recently  acquired  a  working  option  Karyniln 


Buffalo  Canadian 
Has  Gospe  Option 


able  of  being  operated. 

Although  the  production  in  the 


000  shares,  being  200,000  at  15c  and 
250,000  each  at  20c  and  .30c.  pay- 


ft.  horizon  cro.sscuts  have  been  G.  Simpson  states  in  1949  annual  j 
driven  to  No.  1  vein  and  .so  far  report.  Under  the  arrangement  the  j  ijobj™'  . . 
show  125  ft.  of  ore  grading  one-  company  has  the  right  to  transfer  i 


province  declined,  its  number  of  able  at  the  rate  of  not  less  than  i  show  125  ft.  of  ore  grading  one-  company  has  the  right  to  transfer  j|"[j 

wells  capable  of  production  in- '  .50,000  shares  by  August  31st,  19.50,  i  half  ounre  grade  over  12  inches  the  claims  to  new  companies  to  be  |  n,.y 

creased  23  to  1,554.  Leduc  ac-  g^d  50,000  .shares  each  suececc.in'!  with  face  still  in  good  ore.  The  formed,  if  options  are  exercised.  I 


counted  for  four  new  wells  to  rai.se  riionth  thereafter.  Company  in-  cros.scut  at  this  horizon  to  the  No  further  work  was  done  on  |  lin.uiaii 
its  total  to  422,  Redwater  brought  corporated,  July  23rd,  19;;7,  (Ont.)  porphyry  vein  is  close  to  the  ob-  the  Rouyn  and  Beauchastel  town-  | 

in  17  to  make  its  total  487,  Turner  ^nrler  name  of  Beanland  Mining  jective.  .ships  holding.s  during  the  year,  but  i  liuffliio  Wdn."  . . 

Valley  remained  unchanged  at  328.  company  Limited.  Name  eliangod  On  the  new  900  ft.  level,  cro.s.s-  '  a  working  option  was  secured  on  i  jjjjji'!,”"'  ; 

Lloydminster  also  was  unchanged  present  one  by  supplementary  cutting  to  the  veins  is  just  start-  i  14  claims  in  Dasserat  township,  j  iiiiukrr  Hill  .... 
at  137,  and  other  areas  in  Alberta  icHe,..,,  patent  Mav  'sth  1950.  An-  i  ing-  ;  Quebec,  from  St.  Francis  Mining  . 


liiirfiiilisoii  .... 
liurfalo  .\nkiTile 


at  137,  and  other  areas  in  Alberta  leUpi-s  p,qtent.  May  8th.  1950.  An-  j 
brought  in  two  new  oil  wells  to  thorized  capital,  3,500,000  shares  of 


make  180  producers. 

Wide  April  Increase 
In  Asbestos  Output 


$1.00  par.  Allotted  and  to  bo  is- !  Goins  General  in  March 

sued.  1,250,000.  Escrowed  750.-  '  production  of  Minerals 
000  shares  of  Beanland  Mimng  _ _ 

^"1  Ottawa -Canadian  mineral  pro- 
..5,000  shares  of  Clenor  Mining  ;  up-grade  in 

Company  Limited.  Accepted  for  ;  j6 


mutuci.  IIUIJI  831,.  i-iaui-ia  3  l  >  .lift  I  (■j,||iii;||I 

Cotp.  After  completing  1,000  feet  j  Cumplx'il 
of  drilling  the  option  was  dropped,  i 
The  option  to  purchase  additional  (;astl<- 


rouiicriQn  ut  iviinerais  shares  above  the  575,000-share  in-  i 
■  I  terest  in  Bucan  Mines  was  not  j 

Ottawa  —  Canadian  mineral  pro-  !  exercised. 


liuiilral  Pat. 
Oiitral  Pore. 


not  rentreina<iu** 

I  (Jirni.  I\escarch 
(Jieskirk  . 


Shipments  of  asbestos  from  Can- j  Acceptcc;  with  only  three  of  the  16 

adian  mines  in  April  amounted  to  ;  f'lins  '"’(ler  the  1947  Act.  June  a.,jj,prajg  fgj,ia^  ^^p Ihe 

68,725  tons,  more  than  four  times  26th,  1950.  ;  Aiarch,  1949,  production  figure,  ac- 

tbe  fieiire  of  16.002  ton.s  for  .same  1  I’KOSI’Ef'TING  SYNDICATES  ■  n.,v.ir,ir.r>  nt 


the  figure  of  16,002  tons  for  same 
month  last  year.  In  the  first  four 


months  of  this  year.  252.214  tons  ‘■at*’-  Head  office,  room  No.  1116,  i  Bureau  reports  that  lime  at  85,- 
were  shipped,  sharply  above  the  '  85  Richmond  Street,  West,  Toron-  ,  024  tons  was  below  the  March, 
102,792  tons  in  the  similar  period  .  to,  Ontario.  Authorized  capital,  '1919,  figure  of  85,673.  Nickel  fell 
Of  3949.  Last  year’s  shipments  !  35.000  units  of  $1.00  par.  Man- ,  to  18..581,298  pounds  from  25,208,- 
were  reduced  by  labour  disputes.  |  ager,  Austin  Edgar  Dumond,  Port  1512:  cement  to  1,233,425  from  1,- 
Exports  in  the  month  increased  j  Hope.  Ontario.  Accepted  for  fil-  '  103,336  barrels, 
to  55,700  tons  from  14,229  in  April  j  ing,  June  19th,  1950.  !  Output  of  the  others  follows 

last  year,  bringing  the  cumulative  I  Koybar  I’raniiim  &  Gold  Mines  with  March,  1949,  figures  in  brack- 
total  for  the  four  months  to  235,-  •  IJmitcd.  Release  of  all  escrowed  ets: 

674  tons  as  against  103,246  in  share.s.  Effective  date  of  release.  Asbestos,  68,356  (11,770)  tons; 
1949.  ;  June  23i  d.  1950.  clav  products,  .81,423,598  (1,331,- 


(lucHon  was  on  the  up-gracie  in  ;  Current  assets  were  .$231  and  Chrstcrville  . . 
March  with  only  three  of  the^  16  liabilities  $666  at  December  31.  !im.a.'i.ar(ic ' 

leading  minerals  failing  to  top  the  1949^  but  since  that  date  additional  Cooh.  \Viilans 

’KOSPFCTING  SYNDIC  AXES  ■  ^9^9,  production  figure,  ac-  ;  f^g^jg  j,g^e  been  secured  under  a 

Ansimrl^  !  Cording  to  Dominion  Bureau  of  i  fiagn^ng  agreement  with  Garfield  roniau.-itm  .. 

Ausgarict  I  rospccliiig  Mndi- |  statistics.  Tnhin/cn  Investments  (carried  An*ley  .. 

fc  Head  offire  vnnm  No  lllfi  ’  r  r..  l  .■  3  o-  ’  f  I^O-umg  GO.  invesimenia  (Carrieu  (,011.  Astoria 

Head  off  ICC’ loom  11 16,  Bureau  reports  that  lime  at  80.- ;  g^  ^.^g^  $102,688),  included  Con.  Keattio  .. 

?o!o  I  Shares  of  Delnite  Mines  and  Buffa-  5:^. 


dison  Gold  Mines.  j-'J 

- -  Tons,  r 

I  New  Source  of  Supply  ':onnr» 
'  For  C.  W.  Natural  Gas  ciestar 

1  Croinot 

j  Officials  of  the  Shell  Oil  Com-  croxysh 
,  pany  of  Canada  and  Canadian  DeinUe 


Con.  l.fl)'’l 
Con.  .Snii’lters 
Cons.  Eoclipttc 

Conxvost  . 

Conrnor  . 

Crrstanriim 

Crestaiirum 

Croinor  . 

Crowshore 

D’Aragon 


—  2  .Ifi 

—1(1  .74 

—  :i  1.(1.'. 

—12  .H,3 

—  1  .27 

—  'i  KMi.o.'i 

—  7  .;)(l 


WATER 

tells  the 
truth  about., i 

WHISKY 


*  •  /* 
%  H 


Asbestos,  68,356  (11,770)  tons;  j  ^  ^ 

clav  products.  .$1,423,598  (1,331,-  Gas  Company 

il33):  coal,  1,896,486  (1,685,130)  have  announced  completion  of  an  Donu-  .....  . 

tons;  copper,  45.006,701  (43,794,-  agreement,  subject  to  such  ap- 

519)  pound.s;  gold,  383,233  (342.- I  be  required  from  D.wa.x^  . . 

677)  fine  ounces;  gypsum.  136,-  Petroleuni  and  Natural  Gas  -V’li;'’*,  •;;; 

826  (106,581)  tons;  iron  ore,  35,-  '  Coaaafyatmn  Board  and  the  Board  Cast  Sullivan  .. 
384  ( .... )  tons.  i  UHhties  Commissioners,  ......... 

^  Lead  production  in  the  month  ' . 

totalled  26.1,59,9.57  pounds  against  l^naka  • 

10,640,346  pounds  in  March.  1949;  i^vailaWe  to  the  Canadian  Western 
natural  gas,  6,619,406  (5,896,480)  I  Company  for  distribution  ; 

thousand  cubic  feet:  petroleum.  2.-  southern  Alberta.  |.>„bishe.-  . 


157,725  (1,718, 445)  barrels;  .salt, 

61,382  (50,974)  tons;  .silver,  1,767,-  ,  ^  -  .  ,  .  _  I  c,„i’,  i  akp 

822  (1,298,189)  fine  ounces;  zinc,  J  T  Cohh.b 

,50,012.005  (47,010,951)  pounds.  P  etely  shut  in  because  of  a  '^ck  ,  .... 

of  market  outlet  for  the  gas.  This  |  , ' 

.  _  I  agreement  between  Shell  and  the  I  (ioiii  Manitou 

April  CGffiGnf  Output  j  Canadian  Western  will  make  it  | 

Off  From  Lost  Year  possible  to  open  up  this  field  and  j  (looiifish  . 

_ _  for  Shell  continue  its  development  I 

Ottawa.  -  Production  and  ship-  'programme.  I  (inif  l.pad 

ments  of  Portland  cement  by  Can-  The  gas  reserves  in  the  Jump- 

adian  manufacturers  decreased  in  j  >ng  Pound  field  are  among  the  :  iiaicroxv  . 

3\pril  this  year  from  the  corre-  j  most  important  gas  reserves  that  I 

.sponding  montli  of  1949.  For  first  |  have  been  developed  in  Alberta,  j  iiai-ricana  .!! 

four  months  cf  this  year,  how-  Therefore  when  Canadian  Western  j  {jjlaq^vay  '.'’['I 

ever,  production  was  higher  and  hos  connected  this  reserve  to  its  i  Heath  . 

shipmenLs  lower.  system  the  gas  shortage  which  has  i  {{QhinujlBeii  ' 

.April  dutput  amounted  to  1,272,-  been  apparent  for  some  time  i  Hiphridue 
900  bai't’ols  as  compared  with  i,-  |  should  be  adequately  taken  oare  '  ^  • 

275,150  in  April  last  year,  and  '  of-  j  i(<i.sro  . . . 

shipments  totalled  1.382,290  bar-  i  -  .  -  -  i  Malai-tic 

OC  ocroincl  1  e.q-.xon  TToe  tho  '  C'OCIIENOI'R  WILLANS  j  [lldlail  l.ake 


Gas  Company  for  distribution  hirk.  . 

,,  .  i  I' luiieorur 

throughout  southern  Alberta.  l■■robishel•  .. 

The  Jumping  Pound  field  was  ii!?"*.''*''  ' 

discovered  by  Shell  Oil  Company  I'lieiuira  ’ 
late  in  1944  and  has  been  com-  Jiod’s  Lake 


Put  Seagram’s  "83"  to  the 
water  test.  For  water  (p!ain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  a^d  bouquet. 

Say  SEAGRAM'S 

and  be  SURE , , ; 
of  the  finest 


J  Seagrams 

:  “83” 


April  Cement  Output 
Off  From  Lost  Year 

Ottawa.  -  Production  and  ship¬ 
ments  of  Portland  cement  by  Can¬ 
adian  manufacturers  decreased  in 
3\pril  this  year  from  the  corre- 


Hiill'  Lead 

(lUiuiar 

Gxvillini 


I.ndulania  .... 

laigiicrru  . . 

l-ac  Diifault  ... 
I.ac  l-'ortuiic 
Lake  l.lngniaii 

Lake  Osu  . 

Lake  Koxxaii 
___  l.ake  .Shore 

l-ake  Wasa  ... 

lat  Luz  . 

Low  Laniaqiie  . 

I-ajia  ('.adillae  , 

.27  Lupaska  . 

.7(1  l.arder  “L”  '  . . . . 

.I't'.ii  ,  Leltch  . 

..■>2  l.enooiirt  . 

.117  l.e.xliidlii  . 

.14  Little  l3ong  Lac 

S.6II  l.oiivicourt  . 

.!«  Lynx  . 

.(Kt'/a  Macassii  . 

.12  MacDonald  .... 

.14  Mael'ie  . 

.22  Maeho  . 

.«!»  .MacLeod  . 

..5(1  .Xladseii  . 

.11717  .Magnet  . 

.10  Maiartic  . 

.01’^  .Man.  and  East. 

.12  Maralgo  . 

2.90  .Marhenof  . 

.91  Marcus  . 

.00  Martin  . 

.92  McIntyre  . 

..54  McKenzie  . 

.20  McLelian  . 

5.00  McMarniac  . 

.'27',  i  .MeWatters  . 

.24  .Mining  Corp. 

.01',.,  Monefa  . 

.12  Mosher  . 

.:!9  .Mylainaque 

.02  Negus  . 

.10  New  /Mger  . 

7.00  .New  Bid  . 

.0.1  N'exv  Lai . 

..50  Nexv  Dirkenson 

.09  New  Goldviie 

l.:il  Nexv  Jason  . 

.08  .Nexvliind  . 

.OH'i  Nexx-  Marcus 

.28  Nexvnorlh  .... 

.Oil's  .Nexv  Norseinaii  . 
.07  N'exv  Nui'zone 

.05  Nexv  Itou.x’ii  .  .  .  . 

2.20  Nexv  'I'hui  bois 

.00  Nil)  5p1Io . 

1.10  Nirholsoii  . 

2.20  Nipissing  . 

.00  Noraiifla  . 

.15  Noigold  . 

.00  Norlartie  . 

..55  Noriiietal  . 

.01  .Norpick  .  . 

.74  N.  Deiiisoti  .... 

.11 North  Inca  ... 
.15  Northern  Canada 

1.10  Northland  . 

.1.5  (I'Hrien  . 

.o;i  I  Ogainu  . . 

.75  Oliaska  . 

.i:i  O'l.e.ary  . 

.07 ',.7  Diiiega  _ _ _ 

.11  Oniniti'ans  . 

.00  Drenada  . 

.4.5  Drlac  . . 

•08  Osisko  . 

:1  I’aniour  . 

1‘aiidora  . . 

I’ai'!iniui|ue 

I’arhec  . 

•|:J  I'aitniieii  . 

•J.T  I’ayniaster  . 

I’eiid  Oreille 

I’erroii  . 

I'iceadilly  . 

I'iekle  Croxv  . 

■'ll!  Pioneer  . 

'.'OO  i’"''''-  I’cn . 

I'oie.  Heef . 

I'oxv.  Houyn  . 

•i'-,,  I’oxv.  Kouyii  V.T. 

'no  I’l  eston  . 

-•.,1  Proprietary  . 

1‘ros,  Air  . 

Purdy  -Mica  . 

.2:1  ”  0"P.  Gold  . 

.08  Oue.  Lab . 

.90  Que.  Man . 

.:I2  (Jueenstoii  . 

4.05  (Jiiemint  . 

.05  Quesabe  . 

,iI8',7  Keeves  . 

2.15  ”  Hegeourt  . 

0.00  Keiiabic  . 

.9.-,  Heno  . ,. . . . 

.9'2  Itoehe  . 

.‘28  Hoy  bur  . 

.l.'i  Hupiiniiiii  . 

.95  San  /Vnfonio  - 

.91'/,  Sand  lUver  . 

.05  la  Sannorm  . 

2. ‘20  Senator  . 

.04i/i  Shaxvkey  . 

.0;ii,7  Sliecp  Creek  . . . . 

.02  '  Sherrltt  . 

.1 1  Sigma  . 

.f.)  Silaneo  . 

,97  Silver  Miller 

■l.'tfi  Si.sooe  . 

.nt',.”  Sladeii  . 

.0:1%  Sladaeona  . 

.91'/.  Starratt  . 

.•20'/.7  Steeloy  . 

.9.5  ’  Steep  Rock  . 

.:in  Sturgeon  . 

.Oil';)  Sud.  Coni . 

.(Hi  Sullivan  . 

.90  Sylvanitc  . 

..58  Taku  . 


rel.s  as  against  1,, 535, 469.  For  the 
first  four  months  of  the  year,  ag-  Cochenour  Willans  Gold  Mines  j  iiit.''Ni'rkeV 
gregatc  production  increased  to  '  Ltd.  reporLs  production  for  the  | 

1.937,420  barrels  from  4,840,118  in  first  six  months  of  1950,  with  June  !  .laeknife  ' 
the  like  period  of  1949,  while  ship-  partly  estimated  valued  at  $677,-'  'jlJpai 
ments  dropped  to  4,058,347  barrels  700.  This  was  from  35,370  tons  i  .'leiiiooe  . 
from  4,466,996.  I  milled.  Heads  per  ton  averaged  i  ■ 

-  -  $21.35  and  recovery  was  $19.10.  |  Kuyumi  _ 

Railway  freight  rates  in  Canada  ,  Estimated  net  profit  after  all  ■  •  ; ; ; 

are  slightly  more  than  4077  higher  ,  operating  costs,  depreciation,  dc-  ;  Kerr  Addison 
than  before  the  war,  while  costs  of  i  ferred  development,  administra-  I  |'^7k'!”iHurson " 


Hosco  . 

IUkUoii  Kay 
Ilimh  Maiartic 
Iiuliaii  l.ake 
Inspiration 


merits  dropped  to  4,058,347  barrels 
from  4,466,996. 


Kerr  Atidison 
Kcyboycoii 
Kirk.  Iliuison 


running  the  railways  has  risen  |  tion  and  taxes,  but  not  including  Kirk.  l^ke  . 

- inner  le  ;v,of  tiwie  1  cost-aid,  was  $200,000.  1  •• 


I  more  than  100%  in  that  time. 


.O.’i 

.O.A 

.10 

.o.'i 

Teek-Hughes  .... 

10,155 

2.85 

2.H0 

2.00 

—15 

.3.6,5 

2.61 

).to 

9.40 

-^.5,5  11. .50 

9.40 

'I'emisk . 

.  1,000 

.07'/, 

.07  >  •'. 

.07',/7 

—  1  *  -5 

.11 

.no 

.01)  Th 

.10t-> 

—  '/,  .10'/. 

.01 

Toburn  . 

4.500 

.30 

.35 

..35 

—  2 

.45 

.3,5 

.00 

Tombill  . 

.  40,000 

.3.1 

.2.1 

.25 

—  .5 

.47 

.121 

..')0 

44..'»0  ' 

1  it  i?  7' 

11.75 

Toi'brit  . 

10.000 

1.01 

.88 

.88 

—12 

i.:i9 

.88 

.04 

_  .IM) 

.02 

'I'oxxaginae  . 

7,1.51 

.14 

,09 

.09 

—  1 

.17 

.07 

.OITs 

.or> 

4-  1^2 

.o;i 

Trans.  Res . 

21,1.50 

.49 

.38 

.10 

—  8 

.69 

.58 

-  -1 1 V*  .  10 

•■'10  li 

I'll.  Mining  . 

2  (,500 

•  IHi 

.10 

.10 

-  ty. 

.17 

.10 

00 

32.00 

—  1  a.5..02 

29.75 

I’ll.  Keno  . 

47,r)fl0 

0.10 

4.75 

5.00 

—80 

7.20 

3.,50 

i.2rt 

1 18.2.'» 

—  1V4  155.IHI 

1 12.75 

I'pper  Canada 

01,025 

2.70 

2.05 

2.10 

-  -40 

1.20 

2.05 

.00 

1.00 

_  i.a'i 

1.00 

S'enturos  . 

s,fi.i:i 

0.05 

5.95 

5.9.) 

—65 

7.00 

.5.80 

.or. 

.O.'i 

1  .11 

.011,7 

Vier.ur  . 

.  f<,000 

.09*4 

.08 

.08% 

—  1% 

.15 

.Oli'r 

—  V'  .21 

.lO'l 

Villbonn  . 

.  122,050 

.21 

.13V7 

.1.3)4 

—  3'/3 

.29 

.02 

.30 

4-  1  .02 

.20 

Violamae  . 

.  2,000 

.30 

.17 

.21 

—  1 

.11 

.17 

.00 

.00 

—  1  .15 

.01% 

Waite  Amulet  ... 

o,7fi:i 

8.59 

8.15 

8.15 

—20 

9.50 

7.0O 

.10 

.I0»4 

—  2  .17 

.10 

Wekusko  . . 

1,000 

.08 

.08 

.08 

—  1 

.11 

.00 

.:io«'> 

.37 

—  15  .82 

3.0 

West  Maiartic  ... 

t,000 

.11 

.10 

.10 

.14 

.01', 

.21 

.23 

—  2  .:u 

.01 

West,  .\shley 

3S,000 

.15 

.:ii 

.31  '4 

—  8',.4 

.71 

.97 

.07 

.07 

—  .5  .12'7 

,00 

Wiltsey  . 

27,800 

.10 

.08 

.08 

-  1>/4 

.13 

.08 

.orr"!; 

—  u  .09',-. 

.01  Vi 

Winchester  . 

.  2;i.ooo 

.1.3 

.09 

.10 

—  1 

.17 

.04 

15.7.5 

—  1  20.;t7 

1,5.75 

Wingait  . 

1 1 ,000 

.00  u 

.04'/. 

.01% 

—  l',4 

.09*^ 

.01 

.12 

.12'^. 

—  1/7  .2.5 

.10 

WInora  . .  . 

19,500 

.11 

.08 

.09 

—  1'/.) 

.15 

.03* 

.40 

.to 

—  S  .80 

.to 

Wright  Hurg. 

5,085 

1.90 

1.90 

1.90 

—  8 

2.27 

1.90 

.97 

.97 

—1.5  1.41 

.97 

Yale  I..ea(i  . . 

17,000 

.32 

.'28 

.28 

—  2 

.13 

•r> 

.11 

.11 

—  1  .15 

.11 

Yellorex  . 

13,100 

.10 

.i;i 

.1.3 

~  i 

.25 

.13 

3.90 

3.00 

—35  5.30 

3.90 

Yk.  Bear  . 

.  73,140 

.97 

./O 

.76 

—19 

1.3:; 

i 


to  rn.  Apparent 
Pfi'  Annual 


Share 

Div. 

6.17 

2.00 

3.89 

1.70 

1.29 

0.60 

2.44 

7.26 

2.60 

0.89 

0.60 

1.90 

1.60 

0.61 

4.25 

2.50 

1.24 

0.50 

2.28 

1.00 

1.20 

2.00 

4.51 

2.00 

2.62 

1.00 

0.60 

0.30 

2.78 

0.50 

1.86 

1.60 

0.30 

0.11 

3.21 

1.20 

2.61 

0.60 

3.34 

1.60 

2.74 

1.00 

0.75 

0.45 

4.80 

1.33 

1.66 

4.86 

2.60 

0.75 

0.60 

2.34 

1.50 

2.34 

1.00 

10.90 

9.00 

2.36 

1.00 

1.09 

0.95 

7.82 

2.00 

S.04 

2.00 

3.09 

1.75 

2.88 

1.25 

4.54 

1.00 

2.72 

0.80 

4.33 

2.00 

3.36 

1.65 

0.66 

5.90 

2.75 

1.20 

1.01 

0.75 

0.75 

0.75 

0.75 

1.24 

0.80 

5.41 

2.75 

0.006 

1.66 

i.6o 

1.93 

1.25 

22.08 

0.78 

6.46 

7.28 

2.00 

4.85 

1.40 

0.42(d)  ... 

0.74 

0.25 

12.69 

8.50 

4.28 

2.00 

14.47 

8.00 

1.40 

1.50 

ACTIVE  COMMON  and  PARTICIPATING  STOCKS 

1949-  1949-  I  ^rn.  Apparent  1949-  1949-  Earn.  Apparent 

1930  1930  Current  Yield  per  Annual  1930  1930  Current  Yield  per  Annual 


1919- 

1930 

1949- 

1930  Current 

Yield 

Earn.  App 
per  All 

High 

Low 

Price 

% 

Share  1 

Abitibi 

33% 

9% 

25% 

7.84 

2.29 

Acadia-Atl. 

25% 

19% 

22% 

7.51 

3.97 

Agnew-Surpass 

9% 

7% 

8% 

6.77 

5.93 

Algoma  Steel 

19 

12% 

15% 

8.79 

Aluminium 

70 

40% 

63% 

4.66 

4.02 

Argus  Corp. 

9 

5% 

7% 

8.00 

5.18 

Asbestos 

34% 

21 

30 

5.34 

0.67(d) 

Atlas  Steels 

12% 

7 

8% 

2.55  ; 

Bathurst  ‘A* 

34 

17  *.2 

30 

8.33 

4.49 

do  ‘B’ 

13 

3% 

10 

5.00 

4.70 

Beatty  Bros. 

14% 

11 

11 

9.09 

3.41 

Bell  Telephone 

43% 

38% 

40% 

4.91 

1.15  1 

Brazilian 

24% 

17% 

20% 

9.82 

1.15  ( 

B.A.  Oil 

32% 

22 

28% 

3.48 

3.48 

B.C.  Forest 

4.50 

2% 

3.65 

8.32  1 

0.92 

B.C.  Packers  ‘B’ 

9% 

5 

7% 

6.90 

3.39 

B.C.  Power  ‘A’ 

32% 

24% 

29 

5.52 

1.77 

do  ’B’ 

5% 

2 

4 

3.21 

Brown  Co. 

6 

2 

4.25 

2.66 

1949- 

1930 

1949- 

1930  Current 

High 

Low 

Price 

Cosmos  Imperial 

17 

13% 

16 

Distillers 

27% 

14% 

20% 

Dom  Bridge 

48% 

31% 

42 

Dom  Engineer'g 

61 

42 

55 

Dom  Fdrs  &  Stl 

33% 

22% 

30 

Dom  Glass 

49 

35% 

47% 

Dom  Magnesium 

14% 

7% 

8 

Dom  Oilcloth 

43 

36% 

40 

Dom  Steel  ‘B’ 

22% 

13% 

17% 

Dom  Stores 

43% 

21% 

36 

Dom  Tar&Chem 

30 

20 

24% 

Dom  Textile 

12 

10% 

10 

Dom  'Woollens 

13% 

8% 

8 

Donnacona 

21% 

13% 

20% 

1949-  1949- 

1930  1930  Current  Yield 


Bruck  Mills  'A’  19% 

do  ‘B’  8 

Building  Prod.  36 
Burlington  Steel  17 
BurdDrDk'A’  8 '4 


Canada  Cement 

42  V* 

21 

32% 

Can&Dom  Sugar 

23 

18% 

21 

4.76 

Canada  Malting 

53 

43 

51 

4.90 

Can  North  Pwr 

12 1,2 

8  Vs 

10 

6.00 

Can  Pekrs  ‘A’ 

37% 

29 

36 

4.16 

do  ‘B’ 

26% 

14% 

24  Vi 

4.12 

Can  Perm  Mtge 

235 

187*2 

227 

3.96 

Can  Steamship 

22  Vi 

12 

23% 

4.28 

Can  Vinegars 

Can  Wire  ’B’ 

14 

12 

13 

7.30 

36 

24% 

35*8 

5.64 

Cdn  Breweries 

24% 

18% 

20 

10.00 

Cdn  Bronze 

25% 

19 

23 

7.61 

Cdn  Canners 

21 

13  V* 

18% 

6.76 

do  2nd  pfd 

21 

13  V4 

18*8 

5.41 

Cdn  Car&Fdry 

14*2 

9*/4 

11 

7.28 

Cdn  Celanese 

40*/* 

19 

34 

5.88 

Cdn  Dredge  &  Dk 

28*4 

I8V2 

24 

6.38 

Cdn  Food  Prod 

8% 

4V4  - 

1.50 

Cdn  Foreign  Inv 

40% 

24 

31 

8.87 

Cdn  Gen  Inv 

21 

15*4 

19 

5.32 

Cdn  Ind  Ale  ‘A’ 

12  Vs 

8 

9% 

7.80 

Cdn  Industries  28 
Cdn  Locomotive  36 
Cdn  Marconi  5.50 
Cdn  Oil  Cos  18% 

Cdn  Pacific  Rly  20% 
Cdn  Vickers  115 
Cdn  West  Lumb  6.00 
Cdn  Westingh’se  63 
Cockshutt  17% 

Comm  Alcohols  6 
Cons  Bakeries  11% 
Cons  Min&Sm’lt  123 
Cons  Paper  27  % 

Consumers  Gas  177 
Consumers  Glass  30 


0.10 

10.40  3.00 

5.32  1.90 

3.63  2.00 

1.43  1.20 

0.25 

3.54  1.00 

4.71  4.00 

3.49  1.15 

3.15  1.40 

1.74  0.75 

1.67  0.80 

8.53  2.00 

0.88  0.50 

0.62  0.67% 

6.49  2.00 

0.76  0.40 

5.28  2.00 

2.08  2.00 
7.12  2.50 

0.90  0.50 

16.98  2.40 

1.11  1.00 

1.70  1.00 

4.04  1.60 

2.02  1.00 
1.22  0.80 
0.94  0.70 

2.25  1.25 

2.25  1.25 


12 

16 

6.25 

2.74 

1.00 

11% 

17*4 

7.25 

2.39 

0.60 

60 

95 

1.44 

0.50 

3 

4.90 

8.15 

9.71 

2.50 

47 

61 

3.27 

1.54 

0.50 

11 

15 

9.34 

0.48 

0.60 

2 

2.45 

.  •  • 

0.11 

7%  8 

81  95% 

13%  21% 

148  Vi  172 
20  26  Vi 


2.17  2.00 

4.71  0.80 

3.91  0.80 

3.47  1.60 


Eastern  Steel 
Electrolux 
Famous  Players 
Fanny  Farmer 
Fed’l  Gm  ‘A’ 
Fleet 
Ford  ‘A’ 
Foundation  Co 
Fraser  Cos 
Gatineau  Pwr 
Gen  Bakeries 
Gen  Stl  Wares 
Goodyear 
Gt  Lks  Paper 
Gypsum  Lime 
Hamilton  Bridge 
Harding  Carpets 
Howard  Smith 
Imperial  Oil 
Imperial  Tob 
Indust  Accept 
John  Inglis 
Inti  MU  Ind  ‘A’ 
Inti  Nickel 
Inti  Ppr 
Inti  Pete 
Inti  Power 
Int  Utilities 
Labatt 

Lake-of-the-W'd 
Lang  &  Sons 
Laura  Secord 
Lewis  Bros 
Loblaw  ‘A’ 
do  -B’ 
Lowney 
MacMillan  ‘B’ 
Maple  Leaf  Mill 
Massey  Harris 
McColl-Front 
Mercury  Mills 
Milton  Brick 
Minn&Ont  Paper 
Robt  Mitcheil 
Molson  ‘A’ 
do  ‘B’ 

Mtl  Locom 


7%  3.66  4.10 

18Vi  11%  15Vi 
16  13  Vi  14 

40  Vi  30%  33  Vi 

12%  5  9% 

2V4  1.05  1.00 

45  20%  42 

33  24  28  Vi 

32  V4  19  26  Vi 

19Vi  16  17Vi 


20 

13 

17  Vs 

103 

80 

871/4 

22 

9*4 

17*4 

21 

14 

18 

15% 

8 

10*4 

12 

9 

9 

51 

27 

45 

28*4 

16*3 

24 

15 

13 

13% 

41 

19% 

32 

141* 

7% 

12 

32  Vi 

21 

30*4 

36 

29 

32 

53 

36% 

44% 

13 

7 

9V4 

59% 

43 

53 

25 

13% 

20% 

23  Vi 

19 

19% 

29 

22  V4 

22*4 

19% 

131/s 

14 

17 

13% 

15% 

15 

9 

9 

34% 

27 

32  V4 

33 

27  V4 

31% 

leVs 

13% 

15 

13  V4 

6 

10% 

11*4 

8 

8% 

29% 

15*4 

25** 

16% 

10  Vi 

13% 

7% 

3 

3.90 

2.25 

0.95 

1.70 

■  22% 

12% 

17*4 

28 

17 

24 

29% 

25% 

29 

28  Vs 

25*4 

26% 

23*4 

17 

17*4 

% 

1  Share 

Div. 

High 

l.ow 

Price 

% 

6.25 

5.40(d)  .  .  . 

Mtl  Tramways 

88% 

27 

75 

5.78 

5.92 

3.45 

Moore  Corp 

82 

64% 

75*4 

4.57 

6.19 

2.38 

2.00 

National  Brew 

41 

30 

31 

6.45 

5.45 

1.67 

0.50 

Nat  Drg&Chm 

9% 

6 

7% 

6.45 

5.66 

1.69 

0.80 

Nat  Grocers 

14% 

10% 

11*8 

7.19 

4.74 

4.53 

1.60 

Nat  Hosiery  ‘B’ 

23% 

15*4 

19 

8.42 

2.94 

2.25 

Nat  Steel  Car 

23% 

16% 

20 

11.24 

5.66 

3.73 

2.00 

Niagara  Wire 

24% 

20 

24 

8.33 

11.41 

5.68 

4.00 

Noranda 

71 

48*2 

64*8 

6.23 

4.16 

1.06 

North  Star  Oil 

13  V2 

6 

8 

4.02 

1.07 

1.66 

Ogilvie  Flour 

24 

19% 

20*4 

4.88 

8.50 

0.96 

Orange  Crush 

7% 

3% 

5% 

9.37 

2.98 

2.60 

Page  Hersey 

.50% 

36*4 

46 

4.3.5 

3.27 

5.30 

3.55 

Powell  River 

57 

33  V2 

50 

7.10 

4.00 

0.95 

Power  Corp 

22 '/i 

12*18 

17*2 

5.38 

10.32 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

16 

6.25 

7.14 

12.64 

5..50 

Price  Bros 

93  V2 

45*2 

80 

6.88 

5.98 

1.18 

1.00 

Prov  Transport 

16*2 

10  *2 

15  Vi 

6.45 

1.22 

1.00 

Que.  Power 

20% 

16 

18 

5..55 

0.51 

0.25*2 

Royalite 

15% 

5.85 

10 

2.55 

7.14 

2.06 

1.00 

Russell  Ind 

19% 

14% 

18% 

5.33 

6.67 

1.72 

St  Lawr  Crp 

23** 

4 

18% 

7.54 

1.43 

1.26 

Shawinig  W&P 

27 

22*4 

25 

4.86 

6.86 

2.50 

1.25 

Sicks  Brewery 
Silverw'd  ‘A’ 

23 

15*4 

21 

5.95 

1.50 

0.60 

10% 

8% 

10*2 

.5.71 

5.72 

1.01 

0.30 

do  ‘B’ 

8 

5% 

7% 

4.07 

4.57 

5.36 

2.00 

Simpsons  ‘A’ 

30% 

.  23*4 

28*2 

7.02 

6.57 

5.36 

2.00 

do  ‘B’ 

28*2 

21 

24*4 

8.16 

7.78 

1.70 

1.20 

Southam  Co 

22% 

17 

20% 

5.78 

7.14 

1.46 

1.40 

South  Can  Pwr 

23 

17 

22  V* 

6.29 

8.89 

14.21 

6.00 

do  pfd 

118 

108 

116 

5.17 

4.44 

Southmount 

.54*4 

.41 

2.08 

0.64 

6.56 

Std  Chemical 

10% 

5 

8  " 

6.25 

4.90 

2.48 

1.50 

Std  Paving 

18 

7 

13 

11.52 

6.25 

11.84 

1.87  Vi 

do  pfd 

35% 

18*2 

27 

6.95 

3.32 

2.14 

0.80 

Stedman  Bros 

I8V2 

13 

18 

4.45 

6.56 

2.77 

0.80 

Steel  Co  of  Can 

23% 

20 

22 

3.64 

6.25 

2.77 

0.80 

do  pfd 

24% 

20*4 

22*2 

3.56 

5.59 

2.41 

1.60 

Tamblyn 

31% 

26*4 

29% 

5.38 

5.26 

0.21(d)  ... 

Transvision 

.65 

.15 

.30 

. . . 

4.53 

1.32 

0.65 

Union  Gas 

19% 

8% 

15 

4.33 

4.82 

1.60 

1.60 

United  Corp  ‘B’ 

30 

18% 

27% 

5.79 

5.19 

2.53 

United  Fuel  ‘B’ 

23 

17 

20 

7.11 

1.40 

0.66 

United  Steel 

9*4 

5% 

7 

8.58 

7.14 

1.59 

1.00 

Wabasso 

16% 

13*2 

14 

7.14 

5.08 

4.90 

2.40 

Hiram  Walker 

47% 

23% 

41% 

5.74 

7.78 

9.39 

3.75 

Westeel 

70 

35  Vi 

62 

6.05 

3.88 

2.71 

1.00 

Weston  (Geo.) 

,  27*4 

20*2 

25 

4.00 

4.00 

2.72 

1.40 

Winnipeg  Elec 

42% 

27 

32% 

4.27 

6.66 

0.10(d)  . . . 

York  Knit’g  ‘B’ 

3 

1.00 

1.75 

5.58 

1.62 

0.50 

Zellers  (new) 

17 

13 

15 

3.33 

5.72 

It  A  VITC 

9.90 

3.74 

0.88 

0.80 

Can  Nationale 

21 

19% 

20*3 

3.91 

15.38 

1.20 

1.00 

Commerce 

27*i 

22*2 

26 

3.84 

1.43 

1.00 

Dominion 

28% 

24*2 

27% 

3.64 

16.66 

1.59 

1.20 

Imperial 

32% 

27*4 

32 

3.75 

8.33 

1.62 

1.20 

Montreal 

30*4 

25 

28*3 

4.21 

2.52 

1.91 

1.40 

Nova  Scotia 

43 

34 

42*4 

3.30 

2.90 

1.66 

1.00 

Royal 

29*4 

24% 

27*4 

3.64 

9.15 

1.92 

1.40 

Toronto 

42% 

35*2 

41 

3.42 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Dlv. 


1949 

June  Current 
Low  Price 


Acme  Glove 


Amal  Electric 

9*8 

6  Vs 

6% 

6.46 

Andian  National 

8 

4  Vs 

6 

1.00 

Anglo-Nfld  Dev 

18 

14 

16  Vi 

Argus  Crp  War’t 

.35 

.10 

7% 

0.40 

Auto  Electric 

6 

4% 

6*4 

0.80 

Auto  Fabric  ‘A’ 

10 

5% 

6% 

0.40 

do  ‘B’ 

5% 

3% 

4.25 

. . .  Barcelona  Tract  2.00 
1.00  Bates  &  Innes  16 
7.00  Belding-Cort  170 
0.60  Belgium  Glove  11 
0.25  Bert’m&Sns  ‘B’  8* 

0.10  Bickle-Seagrave  2.50 
0.40  Biltmore  9 


Apparent 

Annual 

niv. 


4Vid  Cinzano  'A’ 


0.80  Coghlin 
0.50  Collingw’d  Trm 
0.50  do  pfd 

1.00  Conduits  Nations 
1.00  Cons  Divers,  pfd 
...  do  ‘A’ 

2.00  Cons  Lithograph 
0.65  Cons  Press  ‘A’ 


19.10 

1949 

Jan. 

JU.iU 

Current 

High 

Low 

Price 

18 

13 

14% 

L.25 

1.25 

.75 

(.00 

1.25 

1.50 

L.OO 

.20 

.30 

11 

6 

10 

14% 

13 

12 

9 

8 

10 

9 

7% 

10 

8 

5 

8*i 

.70 

.30 

.60 

16 

15 

16 

30 

24 

26  Vi 

Apparent  1950 

Annual  Jan. 

Dlv.  High 

1.00  ’Hayes  Steel  36Vi 

1.00  Hendersnot  Paper  12% 

1.00  Hinde  &  Dauch  19Vi 

0.60  Holden  Mfg 'A’  9% 

0.20  do  ‘B’  5Vi 

. . .  Holt  Renfrew 

0.50  Homer ‘A’  8% 


1949 

June  Current 
Low  Price 


Blue  Ribbon 

14*4 

9% 

14  Vi 

2.50 

do  part  pfd 

54 

45 

53 

2.00 

Blue  Top  Brew 

25 

20 

20 

3.00 

Bowes  Co  ‘B’ 

40 

23 

40 

•  •  « 

Brand&Mln  ‘A’ 

1.25 

.20 

Brandm-Hender 

14 

8 

16 

1.66 

Brantford  Crd  ‘A’ 

15% 

14*/i 

14% 

do  ‘B’ 

2*/i 

1.05 

1.25 

6.86 

Cons  Textile 

14% 

8 

12 

Corby’s  ‘A’ 

10% 

10 

8 

do  ’B’ 

lOVi 

10 

8% 

j  1.56 

Corrug  Pp  Box 

26 

17 

21% 

0.50 

Craig  Bit 

9 

5*4 

8 

1  0.40 

Crain  Ltd 

8 

6 

7% 

1  2.00 

Crown  Cork 

38 

31% 

35% 

5.00 

Crown  Trust 

125 

114 

116% 

1  4.00 

Crows  Nest  Pass 

52% 

45  Vi  49% 

Hotel  de  La  Salle 

15% 

14 

14 

1.56 

Hubbard  Felt  ‘A’ 

18 

15 

15% 

do  com. 

4 

4 

1.56 

Humberst’ne  Shoe 

26 

18 

22% 

0.25 

Hunt’s’ A’ 

9  Vi 

6V2 

7 

0.25 

do  ‘B’ 

9 

7  Vi 

10 

5.00 

Hurn&Erie  Mtg 

124 

no 

124  Vi 

1.00 

Brantford  Roof 

19 

16 

15% 

1.00 

Bright  (T.G.) 

23 

18% 

15 

0.80 

B.A.  Bank  Note 

16 

12 

14*2 

• . . 

B.C.  Pulp&Ppr 

114 

75 

95 

Burnett 

4 

1.35 

3.00 

2.66 

Bums  &  Co  ‘A’ 

31 

23*4 

32 

1.60  do  ‘B’ 

1.00  Butterfly  Hose 
1.00  Caldwell  Linen 


2nd  pref  18 


2.50  David&Frere  ‘A’  34 


0.70  Davis  Leather ‘B’  9V4 

2.00  de  Havilland  29 

1.00  Disher  Steel  16 

11.00  Dom&  Anglo  120 

0.20  Dom  Corset  133  Vi 

0.50  Dom  Dairies  9 

...  Dom  Electrohome  5V4 
0.80  Dom  Fabrics  13V4 


0.10  Canada  Bread 
0.80  Can  Crushed  St 
0.60  Can  Floor'g  ‘B’ 
0.40  Can  Foils 
0.80  do 

1.96  Cn  Frs  &  Frg  A 
3.00  do  ‘B* 

1.00  Can  Iron  Fdrs 
0.50  Can  Machinery 
. . .  Can  Starch 
0.40  Cdn  Bakeries 
0.75  Cdn  Convert’s  ‘A’ 
do  ‘B’ 

3.30  Cdn  Cottons 
2.00  Cdn  Fairb-Mrse 
12.00  Cdn  Gen’l  Elect 
3.00  Cdn  Gen’l  Secur 
. . .  Cdn  Ice  Machine 
0.80  do  ‘A’ 

4.50  Cdn  Ingersoll-Rd 
. . .  Cdn  Inti  Inv  Tr 

. . .  Cdn  Pwr&Pp  Inv 

1.50  Cdn  Silk  Prod 
1.70  Cdn  Tire 

1.00  Cdn  Wallppr ‘A’ 
1.00  do  ‘B’ 

1.50  Cdn  Wirebd  ‘A’ 
0.80  Cassidy’s 
1.50  Catelh 
1.00  Celtic  Knitting 
8.00  Cent’l  Can  Loan 
1.00  Chartered  Trust 
0.25  Chatco  Steel 
0.75  Chateau-Gai 
. . .  Circle  Bar 


1.00  Dom  Malting 
. . .  Dom  Scottish 


2nd  pfd  30 


i  0.25  Hydro  Elect  Sec  4.25 
!  1.10  Imperial  Varnish  17% 

;  1.50  do  pfd  31% 

;  0.50  Ingersoll  Mach  8V2 

'  0.90  Inter-City  Bak  1,5 

3.00  Intercolon  Coal  30 

...  Inti  Bronze  Pdr  8% 

1.50  do  pfd  22 

0.03  Inti  Coal&Coke  .33 

. . .  Inti  Paints  10  Vi 

1.20  do  pfd  25 

0.80  Invest  Found  13  % 

1.00  Jamaica  Pub  Srv  13 

0.80  Journal  Publish  14% 

3.25  Kelvnnator  7IV2 

. . .  Lambert  (Alf)  12 

. . .  Langley’s  1.50 

1.00  Lawson* Jones  ‘A’  19  Vi 

do  ‘B’  10% 

. . .  Levy  Bros  4  % 

. . .  Lindsay  15 

4.00  Loews  Theatres  75 


15  Vi  18  Vi 
31% 

7  7% 


22 

15 

18% 

.33 

.20 

.20 

10  Vs 

5% 

6 

25 

22 

21% 

13% 

8 

12% 

13 

11 

11% 

14% 

12% 

14 

71*3 

25 

68 

12 

7% 

8  Vi 

‘A’12% 

10 

11% 

28  Vs 

25 ’i 

26 

45 1/4 

35 

75 

23 ’i 

15 

21% 

7 

4Ts 

6 

15 

8*i 

15 

11 

5>s 

9 

'  13 

7 

7 

’  13% 

8 

5% 

48 

42 

46 

49 

30 

50 

?80 

210 

265 

18% 

17 

40  Vi 

5% 

5 

4.00 

’  12% 

10% 

10  Vs 

81 

64 

65 

8 

3 

6*i 

2.75 

1.25 

4.75 

30 

19% 

35 

22 

38 

16 

12 

12% 

16 

12*i 

15  ' 

27 

23% 

25% 

13% 

10 

13% 

45 

SO 

9 

6 

9 

210 

201 

205 

29 

27% 

30 

.14% 

8 

12 

10 

7 

7% 

9 

7 

6 

I  4.00 

Dom  Sq  Bldg 

82. 

43  Vi 

55 

1.00 

London  Hosiery 

7% 

5 

i  ' ' ' 

Donnell&Mudge 

11 

5 

1.65 

MacKinnon  Steel 

11 

7*2 

1.50 

Donohue  Bros 

18% 

15 

17 

2.75 

MacLaren  P&P 

42*4 

32 

!  1.20 

Dryden 

25% 

11*2 

20% 

1.00 

Mailman 

19% 

14  *i 

1 

East  Kootenay 

7% 

1.00 

5 

0.50 

Maple  Leaf  Gard 

20 

10  Vi 

3.00 

Eastern  Theatres 

25 

23 

22  *i 

0.80 

Maritime  Tel 

18% 

17 

0.35 

Easy  Washing 

51 

38 

50 

0.50 

Maxwell  Ltd 

8 

6 

0.80 

do  ‘A’ 

12  V4 

10 

11% 

1.00 

McBrine 

18 

17 

3.70 

Economic  Inv  Tr 

51 

38 

50 

0.40 

McCabe  Gm  ‘B’ 

7% 

6% 

1.00  Enamel&Heating  19V2 

0.50  Equitable  Life  11  Vi 

. . .  Fairchild  1.80 

0.80  Fibre  Products  11  Vi 

. . .  Fittings  Ltd  8 

Flash  Fasteners  2V2 

. . .  Fleury-Bissell  6V4 

2.00  Ford’B’  37  Vi 

...  For  Pwr  Secur  30% 

...  do  pfd  6 

0.75  Freiman  10 

1.00  Gen  Prod ‘A’  33  V4 

1.00  do  ‘B’  30 

1.00  Gord  Mackay  ‘B’  22 

0.60  Grand  &  Toy  16  Vi 

1.25  Great  West  Cbal  26 

0.60  Great  West  Felt  7 

. . .  Great  West  Sadd.  13 

0.25  Greening  Wire  5 

4.80  Hahn  Brass  24 

5.70  do  pfd  27 

1.00  Hamilton  Cotton  15 

0.50  Hartz’A’  10% 


. . .  Melchers  5 

0.60  do  pfd  12Vi 

0.10  Mica  Co  1.25 

1.00  Midland  &Pac  17 >i 
5.00  Mitchell  (J.S.)  100 

1.50  Modern  Contain  19 

. . .  Modern  Tool  5  V4 

1.00  Monarch  Knit  14 

1.50  Monarch  Mtge  12  V4 

. . .  Mtl  Island  Pwr  .20 

1.50  Mtl  Refriger  37 

2.00  Mtl  Telegraph  52  V4 

. . .  Morrison  Brass  3  Vi 

0.15  Mt  Royal  Metals  11 

0.60  Mt  Royal  Rice  12 

0.80  Murphy  Paint  23  Vi 

2.40  Nat  Swr  Pipe ‘A’  42Vi 
1.00  Nat  Trust  30 

1.20  Nfld  Light&Pwr  19V4 
1.00  N.S.  Light&Pwr  21 

5.00  Nuclear  Ent  12 

. . .  Obsco  Ltd  1.50 

1.00  do  pfd  13  Vi 


4%  4.75 
10%  11 
.50  1.00 

14  Vi  16  Vi 
100  100 
12%  17% 

3  3.50 

9%  8 

6  Vi  1,3 

.20 

28  37 

50  50% 

2%  2.35 
10  10 Vi 

8%  11% 
22 


15Vi  18Vi 
lOVs  20% 
8  8 
.50  .70 

7  Vs  5 


Apparent 

Annual 

Div. 

5.00  Ont  Loan 
3.00  Ontario  Steel 
0.80  Paton  Mfg 
0.75  Paul  Service 
3.00  Penmans 
0.25  Peoples  Credit 


0.50  Purity  Flour 
0.40  Que.  'Tel  ‘A’ 

0.70  Quinte  Milk  ‘A’ 
0.15  do  ’B’ 

0.50  Regent  Knitting 
. . .  Reitmans 
X  Reliance  Grain 


0.80  Robinson  Little 
Rolland  Paper 
1.00  St.  La wr  Flour 
0.70  Sangamo 
0.40  Sarnia  Bridge 
1.18  Scythes 
0.60  Sheraton  ‘A’ 

1.25  Sherwin-Williams 
1.40  Silknit 
1.20  Simon  &  Sons 
1.80  Slater  Co 
. . .  Stand.  Clay 
0.40  Std  Radio  ‘A’ 

0.40  Stan.  Brock  ‘B’ 

. . .  Sterling  Coal 
1.50  Stowell  Screw ‘A’ 
do  ‘B’ 

1.40  Stuart  Oil  pfd 

1.50  Supertest  Pete 
0.55  Taylor  Pearson 

. . .  Theatre  Prop 
1.20  Thrift  Stores 
0.50  Tip  Top  Can  ‘A’ 
0.60  Tip  Top  Tailors 
0.40  Tooke  Bros 
0.60  Toronto  Elevat 
7.00  Toronto  Gen.  Tr 
0.75  Toronto  Iron 
0.75  do  ‘A’ 

5.50  Toronto  Mtge 

1.50  Traders  Fin  ‘A’ 

1.50  do  ‘B’ 

. . .  Twin  City 


2.00  Viau 
0.80  Viceroy  Mfg 
0.40  Waterous 


1.00  Wilsil 
0.70  Wilson  (JCl 
. . .  Windsor  Hotel 
1.00  Woods  Mfg 
1.60  Wool  Combing 


High 

Low 

Price 

130 

121*2 

131*4 

45 

18 

52 

20 

19 

.  .  a 

•20*3 

13% 

12 

63 

51 

55 

6 

5 

5% 

29 

25 

27 

54% 

51 

57 

9'% 

6 

6 

12*4 

8% 

11% 

10 

8 

9*4 

3*4 

.3 

3.15 

27 

20 

22 

22 ’i 

1.3 

18 '2 

35 

15 

•  •  • 

V’  8 

5% 

5 

.  20 

18 

17% 

30% 

26*4 

28 

15 

131/4 

5 

52 

38  V4 

53 

11% 

8% 

9% 

12 

9 

10 

9*i 

6 

9*3 

24 

14 

16 

12 

9% 

12 

8 

5 

7% 

16*4 

14*4 

14-% 

15 

7'i 

16  Vi 

!  25 

15 

21 

17 

11% 

17 

20  Vi 

18 

18*4 

38 

25  V4 

36 

16 

16 

8 

6% 

4 

5 

5% 

4% 

4.00 

11 

9 

10 

17*4 

17 

19V4 

5 

5 

20% 

16 

16 

60 

42 

88 

7% 

4*4 

6% 

5 

3% 

4.25 

16% 

11 

19 

9% 

8% 

22 

17 

18 

6% 

4'i 

5 

12 

9% 

9% 

170 

156% 

174 

12 

9 

11*4 

12*4 

10% 

12 

108 

100 

112 

32 

17 

27% 

31% 

17% 

32 

14 

5% 

11% 

36 

32% 

36  V4 

32% 

25 

25 

21 

2.5 

38 

10 

35 

35 

21 

32 

14 

10% 

14 

11%  ■ 

1.75 

5*4 

17 

13 

15*4 

1.50 

.70 

1.00 

32 

22 

28  Vi 

19*4 

17 

16*/4 

12*4 

10 

10 

19 

12*4 

17 

35 

25 

25 

20 

13 

14 

UNLISTED  SECURITIES  ,  PROVINCIAL  AND 

(Supplied  by  Kippen  Cn,  Lnc.)  |  MUNICIPAL  BONDS 

**'.**.  I  British  Ci.liiiiibia,  .1,  1909  98.0(1  I 


THE  FINANCIAL  TIMES,  JTLY  7,  1950  11 

INCIAL  AND  !  THE  WINNIPEG 
:iPAL  BONDS  STOCK  EXCHANGE 


Hia  Aflkert  j  Kritish  Columbia.  lf>G0  JlS.Oli  KIO.CO 
Anglo  Can.  Trl..  Com.  10/r»  Cnliunbia,  4'-},  11107  ... 


ileaiilinniois  L.  H.  &  1*. 

b.C.  Sugar  . 

li,  !■’.  (rfKiorIch  . 

Ilrinton  Prior,  C.arpot  . 
British  American  Assce 
Brocbvillc  Trust  .  ... 

(an,  IJi'o . . 

Can.  Mot(»r  l.aiiip  ...» 
Can.  Sturi'h.  <^oni.  •.... 

Can.  IiKiomnity  . 

(ian.  Ciro  Iiisuranoc  ... 


21.0(1  2;(.()0 
il.'f.OO  j 
17.00  10.00  ; 

O.'j.OO  .  .  I 


Manitoba,  2*^4,  1960  ....  9:>.00  97.00 

Manitoliii,  llMi:i .  yO.-'tO  101.00 

Manitoba.  3.  1067  .  00.2.'.  100.25  i 

New  Brunswlek.  4V2.  1901  121.00 


l(:'uiisN\  lek,  3*4,  19.'>7 
lininswiek,  lO.'.o  . 
IP'tinsuiek,  .'((4,  lOOO 


600.00  030.00  New  ISruiiswick.  2\,  1062  00.00 

12.00  .  ..  Nt*w  nrunswlck.  4.  I9f>3  lOl.OO 

New  Hninswiek,  .3,  1001  .  Oil.((0 


••••  i  New  HrunsxNiek.  2^.  JOOO  .SH.Oli  01.0.1  i,  SIO  I>  V 

.  New  Mninswiek,  3C..  lOCi.’i  07. .'.0  00. .'.0  imn  mtiJiv,  91U  *•>. 


Itl.OO  21. Ou  *  Hninswiek,  3,  lOiiS 


Can,  West.  Nat.  Cius,  Pref.  (*>0,0(1 


\<>\  a  3,  1!0>7 

Nova  Scotia,  3.  1050 


I  Can.  West.  Nat.  <ia»,  Pref.  10.00  20.00  j  Nova  Scotia.  2*%.  10f>f> 


Capital  Wire  Uotli.  Pfd.  25.00 
(lawthra  .Vpts.,  Vntts  ....  2(>.0(» 

A.  W.  Chase  Units  .  52.0(( 

I  City  (f-as  &  E..  Com .  I.IMJ 

I  Colonial  Steamships  .  120.00 

I  Commercial  Finance  .  18.00 

(!oinniercial  Fife  .  15.00 

Confederation  Life  .......  205.(M) 


2,».0U  ....  I  Nova  Scotia.  3V4,  1056 

2(>.0(»  . .  .  j  Nova  Scotia,  3,  1958 

,»2.00  5.>.0((  j  Nova  Scotia,  3‘t,  1962 

I.IMJ  2.IMI  \,•^a  .Nrotia,  3’».  1965 

120.00  135. UU  Nova  Scf>t{a.  .3,  19(>7 

18.01)  .  I  Nova  S«*otia.  3.  1968  .. 

15.00  ....  Ontario.  2*3;.  19G0  .... 

205.(M)  ....  1  Ontario.  3.  1055  . 


QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDINO  JUNE  22nd,  1956 
CLOSE 
Bid  Asked 

()j|A  Lid.  6.50  .... 

il*!  00  I  .Vslidov  II  Hardware,  “A'*  .  11.75  15.00 

98.00  loo.oo  Beaver  1. umber,  Pfd .  28.00  .... 

Beaver  l.umber,  *‘A’*  ....  Ifl.OO  10.50 

Beaver  Lumber,  Com .  31.00  .... 

Bird  Construction  ......  25.00  29.00 

Cdn.  Fire  Ins.,  «I0  1».V.  .  21.00  .  . 

Can.  liideinnily,  $10  P.V.  .  35.50  .... 

(.entral  Nir.  Airways  “A”  .  •  6.25 

Centra!  Nor.  Airways  “B**  .  2.50 

(  rescent  (neamery,  l*fd.  .  70.00  ... 

I'ederal  (train,  Pfd . 120.00 


91.00  9/.(M>  Beaver  l.umber,  .. 

96.(Mi  tio.oo  .  - 

9II.(MI  9;I.(|((  hciivcr  Lumber.  Com.  . . 

Illl.Oli  li);i.(l0  Bird  Coiistniclioii  . 

9:(.ri(i  ii.'i.dd  I  cilii.  Eire  Ins.,  «in  I’.V. 


9'E.(Mt  91. (1(1  '  (.eiilrul  N'jr.  Airways 

98. (((I  t(|(i.(l()  ;  Cciitrul  Nor.  Airways  “li” 

I(l(l..'.(l  I((■.^^l0  1  .  . . .  .,r.i 


(;(>iis.  I>iv,  StaiKl.  Sec.,  Pfd,  11. (Ml  17.0(1  |  Ontario,  1'-,.. 


9"i  (»((  ‘.17  00  i  •  tbcameiy.  I’fd.  .  70.00  _ 

lOLOO  '  1  idtral  (iiaiii,  Pfd . 120.00 

I00..7((  I02"..'\fl  I  ^'<•d<’l•lll  Crain,  Com.  10.00  .... 

toi.rio  |02!o(I  !  I  i'lii'C  A  liiirpc.  “A”  .  II. .lO 

lir|.0(r  Irr2..'i0  I'islicr  A  llurpi'.  "B”  ...  .... 

'.t.8.irii  Kio.oo  '  (ieneial  Ibscuunts  .  7.7.", 

98. (Mr  ‘t'.t..'irt  (•r'tal  Wcsl  Crail  2I.7.»  22.50 

9.5. Orr  ;t7.(IO  rncat  West  l.ilc  .\ssc<‘  ...  Birr. (Ml 

Ifli.orr  103.00  (■trill  West  Siidillcfy,  (Erin.  10.(01  12..5(l 


ContlncntHl  Life 
Cooksville  Co.,  “.X”  ... 
(iooksville  Co.,  “B” 

Cniwii  l.ifc  . 

C.tiban  Canadian  Sugar 
Iteti'oll  Inter.  Bridge 
Doni.  of  Can.  (ieii.  tns. 
Dover  Inditslries  ... 
Dnnioii  lire.  Pref.  ... 
l-^ustern  Bakeries  . 


12(1. 2.5  ...  '  Moiiatvli  l.ife,  I0'’7  Paid 

(iirtaiio  .■I,'|970  .  ino.oii  loI.OO  |  NorIb  Star  Dil,  Com.  ... 

(Int.  Ilwlro  l•:le(■..  3.  1907  99.7.5  trlO.7.5  '  .Nordierii  Tni.st  . . 

Dili,  llvilro  I'.lec.,  3.  1909  99..50  t(lir..50  Nortli  Miir  Dil,  r.oin.  .. 

Dnt.  Uvdro  Edcc  .  2''4  ’08  ‘.iO.Ori  98.00  Not  ib  Mur  Dil,  Pftl.  .. 


130.00  Itt.oir 
8.00  8.02 
. .  49.011 


150.00  ...  I  Dnt.  Uyrlro  Edcc..  2-9i  ’08 

.5.00  0.00  I  Dnt.  Ilvrtro  Edec.,  3,  1970 

10.00  10.00  I  Out.  ID  di  ll  Klee..  3.  1973 

11.5.00  -  !  I>r.  Kdward  Is..  .3.  10.58 

9.00  11.00  ,  Pr.  Eklwurd  Is..  •2’'',.  1001 


(O.Ori  98.00  Noflb  Mur  Dil,  Pfil .  ,5..50 

19. ,'.11  |tltl..‘in  lleliaiice  Drain,  Crini .  2..50 

19.110  11111.00  Miea’s  Bi'eweij.  ..  .  10.110 

19.00  101.00  Sn'ereigii  Life,  2.5',f  I’aid  .  5.5.00 

10.50  '.t8..50  Iradeis’  Building  .\ss.,  n.  20..51I 


21.IMI  2.5.50  (  Pr.  Kdward  Is..  3%.  1961  I0n..5('  iO2.(10  I  nil-  Drain  (irowers.  18.02  19.90 


2.(MI  4.00  Pr.  K-lward  Is..  3,  1903 


ITustern  Trust  .  21.00  23.00  ;  Duebec.  4’i.  19,58 


Eanpire  I.ifr,  25', 5  Pd.  .. 
ICs.sev  Packers,  Com.  .. 
lisse.v  Puckers.  Pref.  . . 

ICxeelsIor  l.ifc  . 

I'ederal  Eoundry  . 

Dalt  Brass  Co.  . 

Dciderich  Edevalor  . 

Dreat  West  Kife  . 

Dnarantee  ('o.  of  N.  A. 
Duardiaii  Healty.  Pref. 

Halifax  Insurance  . 

Homewood 

Hyland  Dairy.  Pref . 

Imperial  Kife  . 

Ingram  &  Bell.  Pref.  . . 

laimbton  I.'vin  . 

MrC.arthv  Mill,  .... 

McCartliy  Mill,  “B"  .... 
Manufacturers  Kife  .... 

Midland  Prop . 

Monarcb  Kife 
Montre.'il  C..  A  1).  Bunk 
Morrow  Screw,  (!oni.  .  . . 
Morrow  Ccrew,  Pfd.  .  , 
Mtge  Discoiinl  I  nits  . 
Nat.  Life  ,\ssc..  25'^;  IM. 
New  Bruns.  Tel.,  (aim. 
Nova  Scotia  Trust  .... 
Office  Spccialt.v  . 

I  Did  Comrades  Brewers  . 
Ontario  Tobacco,  Pfd.  . . 


17.00  19.00  ;  Dncbec.  3.  19.5'l  .  .  . 

0.00  I  ();iebec.  3,  196’2  . 

.  35.00  i  Dnebec.  3.  19C.I  . 

101. (10  .  Dnebec,  3.  1905  . 

0.50  i  O-'KC..  2»;,  190(1  . 

.32.00  '  D.M.C..  2;!;.  1061  . 

1.5.00  16.00  i  D-M-C..  3.  1900  . 

1.50.0(1  ‘  3.  1905  . 

38,5.00  ....  O-'I.C..  J'i,  1900  . 

51.00  . (J.M.r.,  .3'i.  1901 

1(1.00  11.00  I  SUskalchesvaii,  1.  1900  . 
107.00  ....  I  Saskatchewan,  5.  19.58 
.55.00  ....  Saskatchewnn.  3'J,  1902 

300.00  ....  Saskatebexs an.  3'4,  ‘0,3 

102. (10  ....  Saskatchewan,  .33'i.  1905 

85.00  -  Siiskalcbewan.  .3'..,  1908 

6.00  8.00 


99.'2.5  100.7,5  W  eslern  (■rain,  Pfd .  (1(1.00  .  .  . 

ins.,5(l  (10.50  Wisicin  (■lain.  (.oni.  ..  1.0(1  .. 

10(1. 7.5  1111.75  Wislern  (■nx-rrs,  Pfd.  ,32.00  3.3.011 

1011.511  10l..5ti  I  Wislern  (■r(K-ers,  Class  .'!2.(lti  3.3.50 

100.25  101.2.5  '  M  l  stern  (inM  ers.  Com.  ..  2,8.liii  _ 

100.2.5  101.25  Wisli-el  Prndiicls  011.110  00.1111 

98.110  '.t9..50  W  ils'in  Mai inrirrs,  Plil.  ..  97.2.5 

90.00  97..'0  Willsnii  .Vlalinnery,  Coni.  IM2  1I..5II 

99.75  101.0(1  Win  peg  Kleririe.  .5D  Pfd.  99.511  IO(i.,5o 

'J9..50  100.75  Winnipeg  Kleririe,  Coni.  .  .11.2.5  _ 


102.00  I03..5() 

ini..50  103.00 


Mines  and  Oils  — 


100. .'0  102.50  Brrens  Hiver  . 

1(18. 'Ml  ...  .  '  Biure  (.oils . 

90.00  ,.  .  !  ('.  .V  I'..  ('.o!-p.  .. 

91.50  97.56  (  end  al  .Man.  _ 

lOl.Oll  10.3.(16  Ci  .\  rlri  mail  D.  \K 
99.00  100. (HI  Di.kslone  Copper 

Min  I  Ion  ('.. 

I  iirly-Eoiir  . 


i  Charloltelown.  3%.  1969  98.00  lOl.OO  'iold  K.-ike 


'an  1  Halifax,  3,  1965  . 

.t’-'"  1  Kevis.  5.  1954  . 

,.-el  I  Xlmicton.  3'5,  1966  .... 

9/. (10  1  Montreal,  3,  1960  ..  .. 

-.1  ....  I  M,„„r,.al.  ;i.  l‘)6l  .... 

\VZ  I  3,  1968  .... 

ll.WI  l-’.iO  I  Mnotreul.  3,  1970  .... 

•  Montreal,  .3.  1971  _ 

CO.On  .  Dttnwa.  1968  .... 

0.2.1  I'./o  Ouebec,  3%.  19C4  .... 

6.00  ,.  n„„jf,„.e.  ;i,  3C’.,  I. 


I*{iciflc  Coast  Torm.  ..  ..  12. (M)  15.00  |  sj*  .foliii  107! 


Pariimount  Oshawa.  Pref.  90.00 


Throe  Bivers.  3U.  1903 
V.anrouvrr.  .S.  lOO.'i  ... 


7.'>0.00  800.00 

loo.on  .... 


19:>0  19i9 

.Tan.  Juno  Current 


TN'Hor  Browing,  Loin.  .  .  1. 00  2.00  Vnnrouver.  5 

Peller  Brewing,  Pref.  ..  11.00  11.0(1  Westmount.  4.  19.51  ... 

Provincial  Bank  . .  Ki.oO  K.OO  Windsor.  3'i.  1975  ... 

Bilcbie  (!ul  Slone,  Pref.  ..  8.00  9.00  Winnipeg.  4'.’..  1960 

SViberllng  Rubber,  (!nni.  .  5. .50  7.00  ^ _ .** 

Sovereign  Kife,  ’25'’^.  Pd.  50.00  ,  . 

Standar.l  Enel,  l'a'7.  Pref.  37.00  10.00  C  A 

Siin  Kife  Assee  Co .  750.00  800.00  1 

Toronto  Carpet,  Com .  100.00  ....  |  Oil 

Toronto  General  Insur.  ..  6.00  ..  I 

I  nited  Steel,  “A”  Pref.  ..  21.00  ’2.5.50  I  ^ 

Waterloo  Alfg..  Coni.  _  6.00  7.06  I  (Supplied  by 

Western  Di'ain,  Coni.  .  .  .  0.7.5  .  .  . 

Weslern  Drain.  Pref .  63.00  ..  .  Aiimiral 

Weslern  Stockyards  .  ’22.011  . \lb,  I’acifir 

Western  Stockyards,  Pref.  24.00  ....  Aiiacuinla 

Western  IJfe  .  2.8.00  Ang.  (  an. 

York  Trading  .  ....  11.00  13.00  Allanlir 

1  -  British  ICinpir 


95.50  98.5(1  ,  '■real  Eails  Al.  A  S. 

97.00  '39.50  I  (>iiiiiiar  . 

10.3.00  (118.(10  Island  lake  . 

il.S.I'O  101.01)  I'lwsey  Island  . 

97.11(1  Iiio.iill  Muim  I  Dlls  ..  , 
96.(111  98.00  I  Mniiiircb  D.M.  Syiid. 

95.1111  97.110  '  Ni'iiiiandy  (,.  .M. 

ill. no  96.011  Pirksack  . 

9.3. no  95. no  Piae  lake 

101.00  1115.00  '  Bed  I  l■ln,|  M.  .y  .s. 

99.50  102.00  Bid'  Kake  (,.  ,M.  ... 

.8.5. no  .89.00  ScallergiiiMl  . 

1211.110  . .  Seiiliii  D<ild  . 

98.,5il  KM. 00  Mar  Kiik.- 

IIIS..50  11.3.50  WinnipiK  Biver  riii 

101.75  101.00  DPAITV 


.8.5  .!l,5 

.(M'i  .02 


86  50  92.50 

123.7.5 


REALTY  BONDS 

Kid  Asked 


\lr\iiiidrr  Bl'lg.,  6,  1962  . 

CALGARY  OIL  Balfiiiir  Beallirs,  I,  196;! 

i  MUM*  a  '•  'loDigr.  I'/-...  1968 

■•••  QUOTATIONS  I  Bay  (  umberland.  3'i’s.  ’..S 

-■-a  I  '  Bliior  M.  (,ei).  Apt..  I’s,  ’67 

7  0(1  '  (Supplied  by  Jaipei  Richardson  &  Sons)  i  (  anlv  (.or|>..  5,  1967 

'  B,d  Aaked  '  Inrendnn  Apt.,  7’s.  1916 


92''.  .. 

.  9.8  101 


Alb,  Piicifir 
Aiiaroiidii 
Ang.  (  an. 


CORPORATION  BONDS 


I  LTILITY— 

Algoina  (ieiit.  H.  B.,  5,  '59  79 

Ayaloii,  3',a,  1906  .  97 

Bell  Teleiibnne,  3,  1977  .  .  99 

Bell  Telephone,  3'j.  1973  .  lUI 
B.C.  lileclric,  3'4,  1907  ...  '.Hi 
B.C.  Klectrlc,  .3",.  196,8  ...  101 
B.C.  Kleririe,  .C;.  1969  ...  BM 
B.C.  Telcpbiiiic,  1,  1902  ..  101 
Calgary  Power,  SVi.  1972  .  98',i 

Canada  Eilectric,  3',>,  l‘J67  95 
E;.  Koolcniiy  Pwr.,  iE'i,  ’67  93 
E’oreign  Power  Se<*.,  6.  *51  35 

(liitineun  Powa-r,  3'4,  1970  101 
Dreiil  Kakes  Pwr.,  3',-.  ’09  !I8'.5 

Ini.  Hydro  Elerl.,  (>.  1911  .  (s.'.j 

liil.  Piiie,  1,  1970  .  215 

l.ow.  SI.  I.aw.  Pr..  I',-,  ’.58  ‘.16’;. 
Maritime  Edeclrlc,  4',-,  ’56  loO'.j 
Mexiran  K.  A  Power,  5,  '50  .82 
Mexicali  Kleciric,  5,  1950  82 

Mt.  Island  Power,  .a'i.  ’57  109 
Macigden  Due..  .3,  1'3U9  ..  97 

Mont.  I  ram..  3,  19.53  ....  99% 

Monl.  Traill.,  1 19.55  ...  98 


lailiiiont  .  ... 

ONDS  (aliionb  . 

'  (ieiilral  Ig'dnr 
Bid  Asked  I  Coinniaiul 
j  Cominoil 
ConinninweiiBli 
79  83  i  Contliientiil  Dil 

97  ...  !  Dalliousie  . 

!I9  101  i  Davies  . 

Ul  103  1  Decal  til  . 

;i6  <18  Dririo  . 

Ill  103  '  I'asl-CiesI  . 

Ill  103  j  Kasl-Kediic 

01  103  i  |■|‘deratl■d  I’eic 

98%  101  I  reebold  . .  .  . 

95  ...  Dlobe  Dil  .... 

93  .  .  Haiiiin  . 

35  ,  .  1  llargiil 

01  .  i  Higbwooil 

‘I.SCj  101  '  .liiiiip'iig  P'lliinl 

6,5'.*  67'.'-  ■  .liipiti'r  Dlls 

!1.5  *  225  '  iMi'y  Dlls 

'.16'  '.  ;  Kednr  (  aliiiai 

(10%  . .  I  Kediic  Cons.  . , 

.82  85  !  i.edne  West 

82  85  :  MrD.  Seg.  _ 

109  :  Merriiry  . .  . , 

97  99  1  Mill  City  .... 

99%  101 j  Model  . 

98  100  *  I  Nat.  Pete 


I,-  '  Deer  Park  Apt.,  fs.  1959  .  90 

'.jV  Doni.  Siin.ire,  4’.s,  195;i  102  103% 

Ellis  Park  .Apts.,  t'g’s,  ’60  92  ... 

.,,1  Hotel  LaSalle.  5,  liicrj  ....  69 

.  I.inlon  Apt.,  5,  1?.59  ...  99  ..i 

■■I  l.ombiiril  Healty.  2%’s,  ’.51  59  ! 

'jj;  i  Lord  Ni  l— sii  Hotel,  t's,  *67  80  93 

],l  I  .Melropolit.on  Bldg.,  4'a’s  ’.52  101 

Monl.  .Apts.,  Isl,  4%,  1964  99  KM 
7,1  Mont.  Apt..  2nfl.  4%-.  1951  9.3 

]  Professional  Offices.  7’s  ..  98'4  . 

,7,  Bl\.  Kxrli.  Bldg..  3.  i;i.59  93' 

j  Bainsden  Park  Ant.,  5’s.  ’61  67%  ... 

;il,  Sherbrooke  M.  It.,  4’s.  ’.'2  98'.^  ... 

wiiidsor  C.  Apts.,  3's,  *.58  89%  ___ 

1.-,  York  Ailelatde  Dar.,  4%  ’59  75 

!9i)  - - - 

MUTUAL  FUNDS 

1  *15 

,17  iConiDilrd  b>  A.  M.  KIDDEK  *  CO  i 

■'*2  Bid  Asked 


\  Host, Ml  I  II 

\  Biill.s  k  Ki 
I  .|'l■lll  Ills. 


111,1  B.il.  I  ,1 

IIS  In,-. 

Aiil.i  SI, ares 
Bail  Shares 
SI.el  Shares 


Monl.  Tram..  1%.  19.55  ...  !I8  100  Nat.  Pete 

.Alonl.  Tram..  5*:!;,  1955  ...  99'’i  lOMl  New  Bri.  Dom, 


!  Nat.  L.  A  P.,  4%,  I'JGI  ,  100*4 

Nflil.  H.  A  P..  .3V4.  1956  !l6Vi 
Nfld.  L.  II.  A  P.,  5,  1956  .  100 


Norlli  (aiiM'l. 
Dkalla  ..  . 

Pacific  Pelc 


Norili.  Qiic.  Power,  4%.  *67  !3M,3  101'%  ,  Pliilli|>s 


Power  Corp.,  'dVi,  1967  ....  97 

Duebec  Power,  3's,  1962  ..  !I8% 

Shaw  iiiigan,  .3.  1061  .  99 

Shaw inigiin,  3'j.  1970  .  102 

Sliawiiiigaii,  3,  1971  .  98% 

Miawinigan.  3'.^,  1973  ..  .  102 
St.  Maurice  Pwr.,  3%,  1970  100 

Knlted  Sec..  3,  19.52  .  99% 

AViniiipeg  Elect.,  3%,  1971  102 

INDUSTRIAL— 

Abltibi  P.  A  P.,  3':.  1967  102 
Acadia-.AH.  Sugar.  S'*!,  ’65  In2 
.Abiminiiiiu  (io.,  3%..  1974  .  102Cj 

Anglo-Can.  Oil.  4,  1969  KW 

Bowiitcr  P.  A  P.,  3'/-,  196,8  97'-i 
Brand.  Henderson,  4,  1961 
B.C.  E'orest  Prod.,  4.  1966  93 
B.C.  P.  A  P.,  3%.  1967  ...  97 

Biirns  A  Co.,  4,  1963  .  99 

Brown  (io.,  5.  1959  ....  lol'g 
Can.  Breweries.  3%,  1967  .  91 

Can.  Ilrcweries,  4,  19(i9  ...  tej'i 

Can.  Cuiiner,  3Vi,  1967  _  102% 

Can.  Celanese,  3,  1962  ....  98 Vi 
Canadian  Oil,  3'4,  l'J62  ...  99 

Tan.  Oil,  3%,  1964  .  100 

Can.  P.  A  P.  Inv..  5,  1953  1U 
Col.  Cellulose,  5,  1968  ....  102 
Cockshntt  Plow,  4',4,  1965  102 
Cons.  Paper.  3'5.  1967  .  ..  102 
Dominion  (Mai,  4',i,  1952  .  101 
tiryden  Paper,  4,  1961  ....  99% 

E;.  B.  Eddy,  .3%.  1906  _  106 

E.  B.  Eddy.  4.  1966  .  102 

E’ederal  Grain,  4,  1966  ....  106 
Imperial  Dll,  3,  1969  ....  98 

Ind.  Aceept..  4,  1069  ....  !I9 


17  . .  I  I’riiti  ess 

18%  i(IO%  ;  Bed’  Ig-aseli.ilils 


101  i  Boxiina 
101  Boy.  (  an 
100'.'.  j  Boviilile 
10)  ■  '  Sbiire  Dil 


99%  101 

02  104 


Sbiire  Dil 
South  Brareau 

Spooner  . 

Sunset  ...... 

Sniierlor  ..  .. 

Tiirner  . 

|■nile^l  . 

A'lik'iin  .  ..  .. 


\  Iiideiieiidenl 
X  N.  \mer.  Ti  ll 
\  \.  Anier.  Trii 
I  iiiled  Boii.l 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  &  Co.) 


.\bonakis 
.\nuil.  Kirk 
Am.  Lhi)>. 


Bid  Ask. 

'1  \\  \V.  Lriiw 

r>  7  l..'isNir  ILL. 

ii.'i 


lOl'y  !  AiiM.imiKluc  ))  I  il  Hovk  off 
02*1  104* i  ,  Adriinont  26  Major  2  I 

-i:  !  linker  Lake  1  2  Martin  H.  2’-  I 


liakrr  Lake  1  2  Martin  li.  Z'x 

lifaron  off  60  Marbenor  out 
lirll  Chi]).  out  Metalorr  ‘i 

lirighl  *2  t  N.  Malart  ii.  S  11 


'  liolgo  24  26  N.  \ugiirita  7  0 

lirovvn  MrO.  6  III  N.  Malartic  2  I 

i|.arri(’ona  2  .‘i  Nor.'iiia  olf  21 

Circle  Yf!.  4  6  N.. Sullivan  IH  L'* 

I  (!Iati(le  L.  off  10  .Norla'an  1.00  1.10 
i  Cliil).  M  17  Norcoiirl  7 

("out.  (!op.  7  0  Utniska  L.  out 

(‘oluin]»i«*rc  I  2  l)])alskl  6  S 

i  Cuyiinidi.)  2o  .'iO  IlialskI  l.'»  20  2.i 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVEKN.MENT  OF  CANADA  BONT/S 

Int. 

Kate  Maturity  Bid  Asked 


102  102’\ 
io2l'  io:{«, 

102^1  io;iV. 
102  102’L 

ion,  102L. 
10*2 

102  102*', 
ooL'.  ion«, 


Dm  pclii  il 
Irl).  1  KM*, 2 

.llliie  1  .Mi-rUi 

Srpt.  1  ftl-CiO 

June  l.'»  tiT-f'S 


10l«,  102*, 

lor.j  jo2>  . 
lo.'i  lOI*, 
101';  102*. 


I4.  St.  John  P.  d:  P.,  r»,  *61  lOlVj  103Vi  •  i)ickcnson 
McColl-Frontennc  Oil.  3,  *71  07  •  Donraiul 

Maple  Leaf.  3%.  1063  ....  07'i  00'^  l)iMuioo 

>Iassey-Harris.  3,  1066  ....  07  00  I  j>(>ris 

M. asscy-Hnrris,  1963  .  102  101  '  Dunford 

N. S.  Steel  &  ('oaL  3H,  10C3  00  101  |  Dnpar'iuet 

j  Kdross 


Ogllvie.  4,  1007  . 

Paton  Mfg.,  V/2.  1966  .. 
Penmans  Ltd..  3Vi»  1066 
Price  Bros.,  3V4»  196^ 
Rolland  Paper,  4*s,  lOG.'! 
Prov,  Transport,  4,  1062 


4  6  i).  Nickel,  o.  .3 

:>.  2.')  ,)p.  ('opper  27 

2  4  Pas<*alis  I't 

3  !*a>uc  7 

3  IVrsh.  M.  It 

4  IMniuu’le  1 

L.  inpresdor  2 

off'2.'»  *Ouc.  S.\Ii.  off 


RAILWAY  and  N.\  VKi  ATION  BONDS 
Int.  Ma. 

Rate  turity  Bid  Asked 
Can.  Steanivhips  .  .3*4  lO.'J  90L\  iniL. 


old  Form.  off  S  t)iic.  (.rib. 


inoi^  102*8  i  (L*nl.  l.eliel 
97  101  I  (f)-anie<liic 


Simpson’s  Ltd.,  S'j,  1060  ,  lOl'j  103*(.  j  Ungli  Pam 
Trader  Finance,  t,  106.’>  UU  108  hnsco 

Unit.  .Amusement.  4.  1965  OOn  I  Jet  oil 

Steel  Co.  Can..  1997  06L.  98*/)  j  Kainlac 

Vnit.  (train  Grow.,  4,  1063  lOOL,  ...  I  Kcnbay 
Wabasso  t'.olton,  19.51  160  L.  Fvpansc 

Western  ('.an.  Brew.,  .5.  ’67  90Lj  101*5  '  L.  (ieneva 
Western  Grains,  5,  1969  ..  90  ...  LuSulle 


4  .5  (Juejo  3  .» 

2  I  Haiuvilic  17  20 

tiff  12  Band  Mai.  8  11 

4;  8  liandona  2  t 

17  liovran  out  list<‘(I 

.5  8  Scotl  (  liib.  .3  16 

12  It  Southvm*  off  1,5 
]|  IS  Sovereign  .3  .5 

5  Stailight  !.»  I 
1  6  Tr.  Diivern.  off  1.5 

3  4  A  aure  l>uf.  7  10 

.5  6  Young  P.  1"  19 


Can.  Steamships 
an.  Steamships 
C.P.B. 

if.P.tt.  . 

I  r.N.B.  ID.I,.)  . . 
C.N.B.  (p.t;  I  .  .  . 
C.N.U.  ll).(L)  .. 
{'.N.B.  I !).(;.  I  .. 

'  (  N.B.  f  . . 

C.N.B.  ( !).(;. I  .. 


1066  99 L.  lOlLj 

19.51  HMlC. 

1970  99  “  101 
1951  ll2Vi  ... 

1959  lOU;  102\ 
1966  101 L,  102^  . 
1969  99%  106'^ 

1971  9tt\  100’% 


1  Foreign  vehicles  entering  Can- 
1  ada  on  traA’eller’s  vehicle  permits 
'in  May  totalled  14I,,')89,  shoAvnng  a 
I  decline  of  six  per  cent  from  last 
'year’s  May  figure  of  153,988. 


Div.  Call 
Bate  Price 


Current  Yield 
Price  ‘d 


STRAIGHT  PREFERRED  STOCKS 

Yield  1 

7.00 

6.00 

NC 

105 

St.  Lwr  Flour 

St  Lwr  Pp  Ist 

140 

98i.i 

5.00 

6.09 

Dit, 

Call 

Current 

Yield 

1  Div. 

Call 

Current 

Yield 

Plv, 

Call 

Current 

Div. 

Call 

Current 

Yield 

2.40 

60 

do  2nd 

58  V* 

4.12 

Rate 

Price 

Price 

% 

1  Rate 

Price 

Price 

% 

Hate 

Price 

Price 

% 

Rate 

Price 

Price 

% 

0.80 

NC 

♦Scarfe  ‘A’ 

13% 

5.82 

1.50 

25 

.\bitibi  2nd 

24*8 

6.12 

5.00a 

105 

Cdn  Inti  Invest 

94 

5.32 

0.60 

NC 

Fittings  Ltd  ‘A’ 

12% 

4.71 

(6.00 

100 

MacKinnon  Steel 

94 

5.32 

1.25 

20*4 

Scythes  &  Co 

24*8 

5.10 

5.00 

105 

Acadia-Atlantic 

104*4 

4.78 

8.00 

NC 

Cdn  Oils 

152)2 

5.24 

1.00 

20 

Fleury  Bissell 

6 

1.66 

0.50 

NC 

♦MacMillan  Ex  ‘A’ 

11 

4.55 

2.00 

.53*2 

Shwng  W&P  4'/r 

47*8 

4.21 

1.00 

26% 

Aluminium 

26% 

3.79 

5.00 

105 

do 

103 

4.86 

4.75 

102e 

Fraser  Cos 

100)4 

4.72 

5.00 

103 

Mailman 

9;i 

5.38 

2.25 

do  4'2<:i  .52 

4.33 

a.25 

54 

Anglo-Cdn  Tel 

45% 

4.92 

4.00 

103 

do 

86 

4.65 

4.50 

105 

Freiman 

93 

4.84 

6.00c 

105 

Manitoba  Sug 

103 

5.83 

0.,55 

NC 

♦Shea’s  Brew  ‘A’ 

16 

3.14 

4.50 

105 

Argus  Corp 

76 

5.92 

52*8 

Cdn  P.&P.  Invest 

13*/3 

4.00 

102e 

Galr  Co  of  Can 

95 

4.21 

0.70 

NC 

Maritime  Tel 

17 

4.12 

7.00 

NC 

Sherwin-Wms 

142 

■1.93 

0.60 

NC 

♦Ashdwn  Hdw  ‘A’ 

14% 

4.11 

5.66 

104 

Cdn  Utilities 

103 

4.86 

5.50 

110 

Gatineau  Pwr 

no 

5.00 

1.25 

30 

♦Massey-Harris 

29% 

4.20 

1.00 

20% 

Shirriff's  Ltd 

20% 

4.85 

5.50 

103 

Ault  &  Wlborg 

103 

5.34 

7.00 

NC 

Cassidy’s 

116*8 

6.01 

5.00 

110 

do 

106  Vi 

4.70 

0.60 

NC 

♦McCabe  Grn  ‘A’ 

8% 

7.06 

2.00 

44 

Silknit 

33*8 

5.98 

0.50 

NC 

Auto  Elect  ‘A’ 

7*8 

6.66 

0.50 

11 

Chatco  Steel 

6Vit 

7.69 

5.00 

100 

Gen’l  Prod 

98  *i 

5.07 

4.00 

102*2 

McColl-Front 

99 

4.04 

5.00 

104 

Silverw'd  West 

99 

5.05 

7.00 

NC 

Belding-Cort 

165 

4.22 

5  Vi  9e 

21s 

Cinzano 

. .  • 

5.00 

105 

Gen  Steel  Wares 

102 

4.90 

1.00 

NC 

•Modern  Cont  ‘A’ 

19 

.5.26 

5.00 

105 

Simon  &  Son.s 

99% 

.5,01 

1.00 

21 

Belgium  Glove 

17 

5.88 

175 

Claude  Neon 

33 

2.00 

.53% 

Goodyear 

52% 

3.78 

4.50 

103 

Monarch  Knit 

88 

5.12 

4. .50 

104 

Simpsons 

98*2 

4.57 

1.00 

NC 

♦Bertram  (Jhn)  A 

19 

5.26 

0.66 

NC 

♦Cochme-Dun  ’A' 

15*0 

.5.16 

0.50 

NC 

Gord  MacKay  ‘A’ 
♦Grafton  ‘A’ 

9% 

5.41 

7.00 

NC 

♦Moore  Corp  ’A’ 

290 

2.41 

5.00 

105 

Stand  C/hemical 

92 

5.1 1 

1.00 

NC 

Biltmore  ‘A’ 

17 

5.88 

1.20 

26  V* 

do  pfd 

24*8 

1.90 

1.00 

NC 

18 

5.55 

7.00 

NC 

♦  do  ’B’ 

440 

1..59 

0.60 

NC 

•Stanley  Brck  'A' 

8 

7., 50 

0.50 

NC 

Bowes  ‘A’ 

9% 

5.13 

1  . .  . 

6*2 

♦Commerc  Ale 

4.25 

2.50 

52*8 

Gt  Lakes  Pp  ’A’ 

43% 

5.72 

1.00 

26% 

do  pfd 

26% 

3.75 

0..50 

10*2 

♦Stoveli  Press 

3.80 

13.16 

0.93%  26V4  *B.A.  Oil 

29 

3.25 

:  1.60 

22 

Cons  Textile 

18 

5.55 

0.60 

NC 

♦Gr  West  Felt 

5'* 

9..52 

4.75 

104 

Morgan  (Hnry) 

102 

4.66  j 

2.00 

.52  *i 

Tamblyn 

,50 

4.00 

4.75 

105 

il.C.  Elect 

100*8 

4.72 

'5.00 

105 

Corrug  Paper 

100 

5.00 

5.00 

105 

Hendershot  Ppr 

70 

7.14 

1.75 

NC 

Nat  Brew 

39 

4.49  i 

0.,50 

12*8 

♦Tvlr  Pear  &  Car 

n*4 

4.41 

4.00 

103 

do 

90*4 

4.42 

'  0.50 

10*2 

Craig  Bit 

9 

5.55 

NC 

Holt  Renfrew 

... 

0.60 

NC 

♦Nat  Drug 

11% 

5.11  1 

4.50 

104 

Traders  Finance 

94 

•1.79 

0.75 

NC 

♦B.C.  Packers  ‘A’ 

11*4 

6.66 

1 1.50 

NC 

♦Davis  Lthr  ‘A’ 

21 

7.14 

2.66 

52*8 

Howard  Smith 

56 

4.00 

1.50 

27*8 

Nat  Grocers 

28 

5.36  j 

7.00 

NC 

Tuckett  Tob. 

165 

4  22 

7.00a 

105 

B.C.  Pulp  &  Ppr 

143% 

4.87 

1.50 

25 

Disher  Steel  'A' 

23 

6.52 

0.292 

NC 

Imper’l  Tob  69; 

7** 

4.03 

0.60 

NC 

♦Nat  Hosiery  ’A’ 

21*8 

2.79  ' 

2..50 

52*8 

•TAvin  City 

6.00 

102*8 

♦BroAvn  Co 

101 

5.94 

5.00 

110 

Dom.  &  Anglo 

97*8 

5.17 

1.00 

25% 

do 

26*4 

3.81 

5.00 

104 

Neilson  (Wm) 

102 

4.90  1 

1.50 

30 

Unit  Corp  ‘A’ 

29 

5.17 

1.50 

NC 

Caldwell  1st 

30*8 

4.98 

1.50a 

27*8 

Dom.  Coal 

19% 

7.80 

5.00 

105 

Ind  Accept 

100 

5.00 

0.35 

5% 

North  Star  Oil 

5*2 

6.37 

3.00 

60 

Unit  Fuel  ‘A’ 

.54  *8 

5.50 

1.30 

NC 

Canada  Cement 

29% 

4.37 

1.75 

37*4 

Dom  Dairies 

19 

9.22 

4.25 

104 

do 

87 

4.89 

6.00 

105 

N.S.  Light&Pwr 

112 

5.36 

1.25 

27 

Virginia  Dare 

15 

S.33 

0.60 

NC 

Can  Iron  Fdrs 

20 

3.00 

3.00 

52  Vi 

Dom  Fabrics  1st 

1.25 

27*8 

»  do 

34 

3.68 

7.00 

NC 

Ogilvie  Flour 

165 

4.22 

0.80 

NC 

♦Waterous  ‘A’ 

9 

8,89 

4.50 

103 

Can  Safeway 

100*2 

4.48 

1.40 

NC 

Dom.  Glass 

35*2 

3.95  ! 

1 1.60 

do 

33% 

4.78 

7.00 

NC 

Ont  Steel  Prod 

128*8 

5.45 

1.40 

NC 

West.  Groc.  pfd 

32 

1.38 

7.00 

NC 

Can  Starch 

100 

7.00 

5.00 

105 

Dom.  Malting 

100 

5.00 

18.00 

NC 

Intercol  Coal 

118 

6.78 

1.40 

NC 

Paton  Mfg 

26 

5.38 

2.00 

NC 

do  ’A’ 

32*8 

.5.98 

2.50 

52 ‘i 

Can  S.S.  Lines 

40 

6.25 

2.50a 

52*8 

Dom.  Scottish 

44*8 

5.62 

4.50 

103 

Inti  Metal  Ind 

103 

4.37 

6.00 

NC 

Penmans 

145 

4.13  i 

7.00 

NC 

West  Kootenay 

170 

i.n 

1.25 

27 

Can,  Varnish 

20 

6.25 

1.00 

25 

Dom.  Tar 

22  V* 

4.50 

4.00 

107f 

Inti  Milling 

101*2 

3.94 

6.00 

no 

Pwr  Corp  1st 

no*,* 

5.44  1 

■*.,50 

101 

Weston  ( Geo  I 

100*  . 

4.18 

4.00 

NC 

♦Can  Wire  ‘A’ 

90 

4.44 

7.00 

NC 

Dom.  Textile 

173 

4.05 

7.00 

120 

Inti  Nickel 

148** 

4.72 

4.00 

101 

Price  Bros 

100*4 

3.99 

5.00 

105 

Winnipeg  Elect 

100*8 

1.97 

5.00 

105 

Cdn  Bronze 

104 

4.81 

4.50 

105 

♦Donnacona 

102*8 

4.39 

4.00 

115 

Inti  Paper 

115*2 

3.46 

3.50 

55 

Purity  Flour 

46*8 

7.53  1 

7.00a  no 

Wd,  Alx&Js  1  pf 

116 

6.01 

1.00 

NC 

♦Cd  Cr  &  Fdr  ‘A’ 

14 

7.14 

1.00 

NC 

•Doni  &  Mdge  ’A’ 

8*2 

11.76 

3.00 

52*8 

♦Invest  Found 

51*4 

5.86 

1.60 

26'* 

Regent  Knit 

20 

8.00  : 

0.40 

NC 

York  Knit  ’A' 

5’s 

7.81 

1.76 

40 

Cdn  Celanese 

37 

4.73 

105 

East  Kootenay 

60 

7.00 

NC 

Jamaica  Pb  Serv 

102 

6.87 

1.00 

22g 

Reitmans 

18 

5.55  1 

1  ..50 

27*8 

Zellers 

28 

5.36 

1.00 

26 

do 

25 

4.00 

1.66 

NC 

Eddy  Paper  ‘A’ 

17% 

5.64  1 

7.00 

NC 

Lake-of-the-W'd 

150 

4.67 

2.50 

44 

♦Robertson  ( PL  1 

53 

4.72  ! 

1.25 

26*4 

(in 

26*8 

4.72 

1.20 

1.00 

NC 

NC 

Cdn  Cottons 

Cdn  Fair-Morse 

27% 

135*2 

4.33 

4.43 

1.00 

1.00 

NC 

22% 

Empire  Brass  ’A’ 
Esmond  Mills 

21% 

17 

4.65 

3.88 

1.00 

2.00 

no 

25*8 

♦Langley’s  Ltd 
Legare 

42 

2  38 

1.00 

4.23 

NC 

104 

♦Robinson  Ltle  ‘A’ 
Rolland  Paper 

15 

80 

6.66  ! 
5.32  ; 

•  — LtiPM*!  t  iJjle.  N(-— 

oil  aiTfiirii.  h^I’a.vitiu  oiilv  $1.01). 

a-l’lU! 

C-Ill 

I  extras 
arrears 

t.50 

103 

♦Cdn  Food  Prod 

60 

7.50 

1.04 

26 

Estabrooks 

20 

5.20 

6.50b 

no 

Lindsay 

no 

5.00 

4.25 

104 

Saguenay  Pwi- 

104 

1.09  I 

(•— CallJihlf  l( 

ir  ..inkini!  I'unil  at 

100.  f— 

Caltable 

1.00 

NC 

•  do  ‘A’ 

10*2 

9.52 

6.50a 

108 

Federal  Grain 

120 

,5.42 

5.00c 

105 

Lond  Cdn  Invest 

92*8 

5.41 

2.00 

55 

St  Lwr  Crp  1st 

41 

1.88  1 

for  sti'kiuK  f 

iin.l  1.1  m.x  g— Callable  fur  i>|iiliiiig 
—Shillings.  Note:  (ireat  AVesl  Fell 
■.uiivertible  aflei  Janiiar.v  1st.  1919. 

r.oo 

NC 

Cdn  Industries 

177 

3.95 

0.50 

10.20 

Fibre  Products 

8% 

5.88 

0.80 

NC 

♦Ixind  Hos  ‘A’ 

7% 

10.32  1 

0  75 

20 

*  do  2n(l 

IS 

1.16 

lirt’if 

ri  ed  riol 

Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  show’n  for  the 
month  in  which  the  market  started  down  and  the  month 
m  which  it  started  up  again.  Thus  the  performance  ct 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

C  urrent  Price  —  The  last  sale  price  during  the  week. 
Dr  if  no  Sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  In  .\rrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  diAidends. 


IZ  THE  FINANCIAL  TIMES.  JULY  7,  1950 

ship.s'  )ioIcls  are  fit- 
;  ted  with  stpel  hatch  covers  and 
_  these  are  lifted  by  special 

ll^  R|*|^^2|||^  winches.  Another  uinisiial  fea- 

tiit-e  is  the  provision  of  an  elab- 
A  ^  I  I  orate  ventilation  system  because 

^XCT I  ▼©  dCfll©  ‘  of  the  fine  dust  from  the  cargo. 

All  the  motors  are  totally  en- 


Further  Cain 
Cold  Reserves 
Canada  Shown 


.Canadian  Australasion 
I  Line  To  Be  Discontinued 


28|000  Tons.  Leuncnsd  The  first  general  details  were 
to  Add  to  Tonnage  for  released  recently  of  the  "Ocean 
Current  Year  Monarch"  the  new  luxury  pas- 


Monarch"  the  new  luxury  pas¬ 
senger  liner  which  is  to  be 
launched  this  month 


London:  Two  of  the  year's  big¬ 
gest  ships  were  launched  last  designed  foi  gen- 

week  and  added  more  than  56.000  ‘'•’dHing:  from  the  U.S.A  and 

tons  to  the  shipping  launched  in  ,  ”  floating  lotel 

Britain  in  the  second  quarter  of  '‘o'’  American  conventions  She  is 
jggQ  a  twin-screw  turbine  liner  of 

The  "ship  of  the  vear  '  the  .  vvi 

28.000-ton  "Oronsav"  was  accommodation  foi-  40  pas- 

launched  June  30th.  She  is  the  state-rooms.. 

i«...r»cr  Un»..  r..  ho  lonnnho.i  in  <'ach  With  a  piivato  bathroom  or  . 


lACrad  W^9  Effective  with  completion  of 

■  a*  ■  southbound  passage  at  Sydney, 

Csnads  Shown  i  Australia.  January  29.  1951,' the  I 

Canadian  Australasian  Line  Limi- ; 
ted  will  discontinue  steamship  scr-  !  imporun’ce  not 

Gold  and  Dollars  of  vice  between  North  America  and  t„  financial  ac 

$1  255  Million  at  June  '^®"^  Zcaland-Australla  with  its  cxduaive  acrvii 

—  ...  I  pas.senger-freight  vessel  R.M.S.  publishes  w»»ki 

30  Gompare  with  $300  ;  Aorangi.  «'ih  the  coop. 

Million  Low  The  company  has  sustained  sub-  j  'ndus*ry”''and*'' 

-  stantial  linancial  losses  since  its  i  I'lnancial  Time 

Ottawa.  -  Canada's  reserve  of  I  inception  in  1931  and  future  proa- i  Ocean  ports,  i 
gold  and  United  States  doll.'irs  at  pects,  accompanied  by  high  operat-  destination 
June  30  totalled  .$1.25.5.000.000.  ing  costs,  are  such  as  to  make  this  |  Montreal 

■nly  .$210,000,000  below  the  post-  decision  necessary,  the  manage- !  to  I'.k.  port.s 
war  peak,  figures  released  by  De-  ment  of  the  company  stated. 


Ship  Movements  From 
Canadian  Ports 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Shfppint,  the  speedieat  mo%inf  of  freight  in  overseas  trade*  is  of  primary 
importance  not  only  to  Canadian  exporters  but  to  many  allied  industries, 
tn  financial  apents,  to  customers  abroad  and  producers  at  home.  As  an 
exclusive  service  to  Canadian  exporting  industries.  The  Financial  Times 
publishes  M^^eekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managers  and  export  managers  of  Canadian 
industry  and  export  Mrvices  are  invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  always  cover  the  succeeding  four  weeks. 


I  DAVIS  LEATHER 

j  COMPANY  LIMITED 

NOTICE  OF  DIVIDENDS 

Notlrr  is^herebv  givni  that  a  quar- 
tniy  fllvidpiid  or  .'iTVac  per  share  has 
hern  liecluretl  on  the  outstanding  (Hass 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  NO.  251 
^OlICE  Is  horrliy  xi'.’il  that 


II  ilrclurp.l  oil  Ihp  ouIstHiulinR  (.lass  |  diviueVII  np  TU  il  v  i  v  i-r v l  i.  * 
shiiros  of  this  (^iinpany,  payatilp  I  ,h.ir»  1’' 

Ipmber  1.  lO.'iO,  to  sharpholrl.rs  of  (.apijal  .M.ii- 


partment  of  Finance  Show. 

When  the  war  ended  in  1945, 
Canada '.s  reservc.s  totalled  S1..500,- 
000,000.  but  heavy  Canadian 


largest  liner  to  be  launched  in  '  .  i  spending  in  United  States  brought 

the  world  this  vear  and  was  built  ^  ,  J  them  down  to  a  low  of  less  than 

by  Vickers  Armstrong  at  Barrow  ^cd  with  di.sappcanng  he.ls  fo>' .  5500.000, OOO  by  November,  1917. 
in  Furness.  She  will  accommodate  coiner.sion  1  n  n  iving  loom.s  <  point,  the  government 

668  first  class  and  833  tourist  '  '  stepped  in  and  imposed  import  and 

nacQAncrArc  and  will  rut  fl’oni  06  Accommodatioll  \(  ill  bc  OllC  i-oclrirti/iiio  tr»  (lip 


passengers  and  will  cut  from  06 


days  to  69  days  the  time  taken  on  clas.s  and  among  the  deck  ameni- 


stepped  in  and  imposed  import  and 
travel  re.strictions  to  curb  the 


Nat'l  City  Bank 
Deposits  Expand 

Total  at  June  30  Up  tor 
Month  and  From  Last 
Year 


the  round  voyage  '  to  ;p;,,t;‘''fieck.' The  '  new  ''e.scrve.  position  York.  —  Total  deposits  of  i 

compared  v\*ith  P10*\V31  VOVd^Co.  p'  <  Hpati  iniTiFnV'inc  *u  TvT  4*  I  /*N»A  T3  I  e  "VT  I 

The  second  big  launch  wa.s  the  Hner  is  being  built  for  "  ^  the  National  City  Bank  of  New 

5«onflton  "Verena  one  of  the  Witliv  Co,,  bv  Vickers  Arm.strong  |  In  the  quaiteriy  lepoit.  tnc  ue  Vork  as  at  June  30  amounted  to 

28,OlKl-ton  verena.  one  or  iiii  ,  partmrnt  said  the  June  figure  «4 '-.m  5P7  4''fi  ncminsf  «4';iQ'i4a. 

fo.,r  giant  tangei,  b,n„g  num  ,  nnn  „11  ontn,-  aarl,  n».  .  S.j,03,52^^la6  aga.M  »4.g»,«8,. 

Company  These  fouT  tankers  arc  All  accommodation  has  ^ow  ,  382  at  the  end  of  June  last  year. 

Sie  lL4st  vet  built  in  the  UK.  been  booked  for  the  first  three  i  ^t  May  31.  1950,  the  reserves  ^  The  bank  and  its  affiliate.  City 
Th^"  Verena'  is  designed  to  cruise.s  of  another  British  luxury  totalled  $1,182,000,000  against  $  .-  ;  Bank  Fanners  Trust  Co.,  as  of 

carrv  ‘>8  000  tons  of  oil  fmm  the  liner,  the  P  and  O  Chusan.  She's.  1- '.000.000  at  April  30  and  $1,-  June  30  together  had  total  deposits 

Mlddle'ES  rntmorlei.  the  fin.,  big  n.up  ,o  bo  ,i.,o„  !  l»2.000.C.00  «  March  31.  .  ,„,„„nll„g  to  «^689W.000  and 

at  Shell  Haven  and  Stanlow,  She  with  stabilising  anti-roll  fins.  In  The  government  has  folh.wed  a  ,  total  resources  of  $o.09o.000.000. 

i.s  610  feet  in  length  and  licr  pro-  one  of  a  -scries  of  tests  of  these  !  policy  of  relaxing  the  import  con-  At  March  31  these  totals  vv^re  $4,- 

pelling  machinerv  consists  of  a  fins,  the  "Chusan"  was  made  to  I  trols  a.s  the  reserve  position  im-  622,000.000  and  $5,046,000,000  and 

single  screw  set'  of  geareit  tur-  roll  through  an  arc  of  more  than  proves.  But  no  change  has  yet  at  June  30.  1949,  they  were  of  $4,- 

25  degrees  and  was  quickly  i  been  made  in  the  travel  restric-  i  666.000.000  and  $5,064,000,000  re¬ 


ties  of  the  vc.sscl  will  be  a  60- 
ft-long  sports  deck.  The  new 


y  a  ’'l.auroiitla”  (R) 

S  "Irish  Plane” 

11  "Manchester  Trader' 

12  •‘l-'ranconia”  ( Ri 

12  “Cairnesk” 

13  “Ixird  (ilenloran'’ 

13  ‘•Ravnerjell” 

11  “Montreal  City” 

I I  “Marenso” 

1.5  ‘‘Dorellan” 

1.">  "Reaverlake” 

1.5  “Irish  Pine” 

IS  "Usniorla”  I R t 
IS  “Samaria”  (R I 

III  "Reaverfnrd” 

211  “Manchester  Port” 

20  “I'anad  Head” 

22  “Canherra” 

2.5  “Manchcsler  City'* 

2.,  “Wells  City” 

2.5  “Rassano” 

2f>  “Ascania"(Ri 
2R  “Asia”  (R I 
211  “Cairnvalona" 

27  “NorweRlan” 

27  “Triherg” 

28  “Arahia"(Ri 
20  “Irish  Cedar” 

20  “Salacia” 

31  “Valaria” 


succeeaing  four  weeas.  sepirmner  i.  i-joii,  lo  snarenoioers  or  .i...  n....,  . ,  '  " 

record  at  the  close  of  hiisiiiess  on  *”  ?  hcen  declared  for 

OPERATOR  OR  AOENT  Auffiist  1.  I9r)0.  /hmI  ii,  M.V  V*"''*  ^'*,1’/* 

41  pn.vabir, 

hinard  Dunaldson  Notire  is  hereh.v  given  that  a  (|iiar-  "J. *’;iiik  and  Its  Rraiirhes  on  and 


Ciiiiard  Donaldson 
Shipping  l.iniited 
I'urness,  Withy 
Cunard  Donaldson 
Furness.  Wllliy 
.Mcl.2.aii  Kennedy 
.1.  Urock  Shipping 
Furness,  Withy 
Mcl^'an  Kennedy 
Cunard  Donaldson 
C.P.S. 

Shipping  l.imited 
Cunard  Donaldson 
Cunard  Donaldson 
C.P.R. 

Furness,  Withy 
Mcl-eun  Kennedy 
March  Shipping 
Furness.  Withy 
Furness.  Withy 
Mcl.ean  Kennedy 
Cunard  Donaldson 
Cunard  Donaldson 
l■■||rlless.  Withy 
Cunard  Donaldson 
March  Shipping 
Cunard  Dniialdsoii 
Shipping  IJmited 
Cunard  Donuldsnii 
(  iiiiard  Donaldson 


lerly  dividend  of  I7'ic  per  sliare  has  "/.V  T,.  >  'he  FIRS  I  day  <>1 

been  declared  on  llie  outstanding  Class  ALCtl  M'  next,  to  Sliarelioiders  ..I 
R  shares  of  this  Company  payable  ■’’1  h'e  close  ..r  Imsincss  on 

September  1.  19,50,  to  shareholdera  of  1?'’’*'-  'Fhc  Traiisrer  Rooks 

recorri  at  the  close  of  business  on  1  he  closed. 


I  hv  Order  of  II, e  Hoard, 

i  By  Order  of  the  Board.  SlKW.tRT 

j  KE.V'NlvTH  (..  BF.XMXfiTON.  Oeneial  .Managrr. 

I  Secretai.'-  Toi-onlo.  1(1, h  June  19.50. 

Newmarket,  Oiilarin, 

I  lune  28lh,  19.50.  ^=^=^^==^=5:=:=— 

I  Dominion  Steel  and  Coal 
SISCOE  GOLD  MINES  Corporation  Limited 

LIMITED  I  DIVIDEND  NOTIl'E 

NOTICE  OF  DIVIDEND  NO.  .52  I  1.1, '?  .'’'‘T.'’'.  .  " 

1  Kgul.ii  cjiiai'lerly  dividend  of  25  ceids 
NOTICE  is  lici-ehy  given  that  an  In-  j  he''  share  on  (he  ontslandiiig  Cnmmnn 
lerini  Dividend  of  Two  Cents  CJci  per  '  'ass  “B  ’  sliares  of  Hie  Capital  S’loel. 
share  on  Ihe  issued  Capital  SI<H-k  of  '''  "'e  Corporation  lias  lieen  d.-clared 
Siseoe  <k>ld  .Mines  l.iniited  lias  been  ''ir  the  iiuarlerly  period  ending  Jim- 
declared  payable  on  July  31st.  1950,  to  |  .Such  divlilciid  to  be  pavabh 

shareliniders  of  record  at  the  close  of  ""  August  3.  1950.  lo  sliareholdei s  nl 
business  on  the  131h  day  of  Jiilv,  1950.  ''eenid  at  the  close  of  Inisliiess  on 
„  .  .hilv  5.  1950. 

By  Order  of  the  Boaid. 

CI.IN'rON  .M.  MASTERMAN.  '^RDER  OF  THE  HOARD. 

.Secrelary-'I'reasuiTr.  C,.  c.  RROADRENr. 

Montreal.  June  2Ist.  1950.  Seeiclary  .and  Treasurer 


Aug.  .9  “Manchester  Regiment”  Furness,  Withy 


Other  launching.s  recently  brought  to  an  even  keel.  lions.  Vacationers  arc  still  limited 

were  the  coaster  “Calm",  by  Inventors  of  this  .stabilising  fin.  to  $150  in  U.S.  funds  a  year  for 
Scott  and  Sons,  for  the  Canter-  William  Denny  and  Bros.,  and  |  holidays  in  United  States, 
bury  Steamshipping  Company,  Brown  Bros.,  have  ju.st  received  '  Changes  July  Ist 

N.Z.:  the  "Kawatiri".  a  twin-  payments  from  the  Royal  Com-  ;  changes  in  the  im- 


tions.  Vacationers  arc  still  limited  :  spectively. 

to  $150  in  U.S.  funds  a  year  for  j  Capital  and  surplus  of  the  Na- 
liolidays  in  United  States.  '  tional  City  Bank  were  unchanged 


’*  T  “Ramori*  H^nd'*  } 

”  Ti  “Torr  Hrarr*  ^ 

”  9  “(ionsuplo'*  ^ 

**  9  “Inishowpii  Hrad**  3 

”  10  “Lord  O'Nelir'  > 

i  R  Jirfrigeraled  Space. 

Vanrniivpr  July  R  “(iracia**  f 

“  10  “l^ke  Pennask  *  ' 

”  10  “Ricliniond  HilF*  > 

**  II  •“Bio  Rio”  < 

*-  ir»  “Tower  (irange”  \ 

I*  21  “Loch  Ryan”  T 

”  22  “Larniia”  U 

•  appr.)  “  2ft  “Pacific  Exporter”  T 

”  2R  •“(ruayana”  ( 

*  — Also  lo  Continental  Ports  and  Scandinavia..' 


McLean  Kennedy 
Mcl.ean  Kennedy 
McLean  Kennedy 
McT.ean  Kennedy 
McLean  Kennedy 


Balfour  Guthrie 
Western  (Canada  S.S. 
W.  R.  Greer 

Gardner  Johnson 
W.  R.  (ireer 
no.$al  Mail 
Ualfour  Guthrie 
riimess,  Wilhy 
< .  Gardner  John.son 


>  SISCOE  GOLD  MINES 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  .52 

NOTICE  is  licrehy  given  that  an  li 
lerim  Diviiieiul  of  Two  Cents  CJei  pi 
share  on  the  issued  Capital  SI<H-k  < 


I  CI.INTON  .M.  MASTERMAN. 

I  Secretary -I'reasui'er. 

I  Montreal.  June  2Ist.  195(1. 


Porcupine  Reef  Gold 
Mines  Limited 

(No  Pecaonal  Liahility) 


at  S124.000.000  and  $126,000,000  TO  EtROPK 
on  the  three  reporting  dates.  Un-  Montre.i 


I  Moiilre.al,  r.(J.,  June  23,  1959. 

Dominion  Coal  Company, 
Limited 

DIVIDEND  NOTICE 


screw'  motorship.  bv  Henry  Robb  mission  on  .Awards  to  Inventors.  controls  became  effective  '  profits  at  the  end  of 

for  the  Union  Steamship  Com-  Befoie  the  Commission  it  wa.s  ^  Refrigerators  washing  '  -'ll! -829. 

pany.  N.Z.:  the  16.000-ton  "San  .stated  that  the  stabilising  Rear  ^  receiving  .sets.  !  ’ 


Salvador'-,  a  turbine  electric  prodiu’ed  "was  the  only  one  which  ;  outboard  'motors! 

tanker,  by  the  Furness  Sliipbuild- '  had  heh  e  .  '  ■‘''I'all  boats,  show  case.s.  pianos 

ing  Company,  and  the  ‘'City  of  and  had  been  so  (feveloped  that  ,  organs  were  taken  off  the 
Bedford”,  a  single  screw  cargo  it  was  pos.sible  to  anticipate  the  ^  prohibited  list 

vessel  of  10,000  tons,  bv  Alex-  roll  of  the  ship  and  set  the  gear  ] 

ander  Stephen  and  Sons.'  i-i  operation  before  the  roll  ^  Dealers  now  can  bring  the  ar- 

PrefabLated  .Shipbuilding  actually  took  place.  !  t-clc.s  into  Canada  on  a  quota  b^s.s 

_  “  ,  .  ,  J  .  .  .  I  !  equivalent  to  50  per  cent  of  the 

By  prefabricated  shipbuilding  ^  D  •  Cl  ^  IJ’^6-47  imports  of  .such  goods, 

methods  a  British  firm  plans  to  Cloude  Root  Elected  Restrictions  also  w-ere  relaxed 

s  an  Conadian  B.B.B.  Head  on  canned  and  frozen  vegetables, 
retain  its  full  production  rate.  _  I  ^ 


31  and  $14,568,623  on  June  30, 
1919. 


tides  into  Canada  on  a  quota  basis  ;  totalled  $10  485  965  canal  to  ’m<l  (ici-maiiy 

equivalent  to  50  per  cent  of  the  I  •'  nnn  mn  0'‘'s''(iu  ami  llollaml 

.  r  u  1  i  $1.69  a  share,  against  .$10,029,970,  Rrlgiiim,  iinliand 

1946-47  imports  of  such  goods.  ^  ^  ^  .  I  Germany 

Restrictions  also  w'ere  relaxed  '  '  „  .  ,  -  i  Boighim.  Holland 


of  their  six  berths  and  prefabri- 


Toronto  Better  Bu.siness  Bureau,  |  ors  and  garbage  disposal  units. 
Inc.,  and  A.  R.  Haskell,  general  1  Principal  items  still  on  the  pro- 


eatc  hull  sections  in  sheds.  Only  .  and  trv^t  company  combined  were  ,  ,™;Ln  I'Cif"' 

When  Z'™  -  ted  to  the  Board  of  Governors  of  I  aucts,  cut  flowers,  .soft  pla^stic  i  ««  ^  TO  EAST  AND  .S 

''  T-.-  c  *1...!  .As.sociation  of  Better  Business  sheeting,  electric  lighting  fixtures  '  From  Montreal 


The  Managing  Director  of  the 


firm,  discussing  thi.s  reorgamza-  conference  held  in  Wash- 

tion  scheme  which  is  to  cost  some  9 

hundreds  of  thousands  of  pound.s,  ,  District  VTl, 

stated:  "By  this  reorganization  ,  indudes  all  Better  Business 

which  will  keep  the  yard  abreast 


Bureaux,  Inc.,  at  the  association's  1  3,^^  appliances,  various  l.'inds  of 
annual  conference  held  in  Wash-  |  ornaments,  coinoperated  amuse- 


ington,  D.C.,  from  June  5  to  9.  I  o^ent  (icvices  and  vending  mach- 
They  will  represent  District  VTl,  Hies,  comic  anu  pulp  magazines. 


Finance  Minister  Abbott  has 
said  that  further  relaxation  of  the 


$332,689,736.  or  $53.66  a  share  as 
of  March  31. 

Dullest  Session 

(Continued  troin  page  1) 


of  the  latest  develonments  in  the  .  . 1  i  iuilmci  i  tuc:  ;  ; _ -- _  10  fAK  tAsi.  ixoia  an 

h  rxKiiiiriin(r  indiictrv  we  hone  to  ^  conference  was  attended  by  j  eontrol.s  will  depend  on  continued  ’  I  From  Montmi 

*  nt  eVi'nc  Qo  niiinifU-  anri  n a  I Noi'th  .Vincrican  burcaux,  in- !  improvement  in  the  gold  and  dollar  apparently  did  not  know  that  this  I  llonKknnK  A  Japim  July  15 
raplv  af  nv  other  vard  in  the  I  ^  --rves.  !  was  the  second  time  the  party  had  |  •'V.!''!,,  ^  i", 

AH'hn,,;h  xve  are  scrannin-  i  I"  recent  months,  exports  to  buoyed  up  a  loyal  workSr  with  iiuiu,  ”  28 

^aTf  our  berths  we  int^^^  In  addition  there  were  1 1  business-  Unjtgj  gtatc.s  have  been  increasing  hope-S  then  dropped  him  From  Vancouver 

half  our  beiths  we  intend  to  build  governors,  including  the  presi-  .0,,  to  the  slren-th  of  the  ^  again.  '  ,  .  , :;j.';‘'»n.porc” 

tw'ice  as  fast  on  the  >®'"aining  reserves  Tourist  trade 'now  mov-  '  Either  the  PC's  did  not  know  or  j  iMiiiiipiucs  A  Imli.V  .'luix  2.5 

:  ness  Bureau.  1,1^  oward  its  iealVreLm^^^  not  care.  But  when  he  died  !  V.Ho^iih  siivn 

Complete  Big  Contract  Prior  to  the  association  confer-  expected  to  contribute  to  the  im-  j  other  day,  he  had  not  made  j  i-hii'iipiucsT  sJiaiis  ”  12  ‘ 

A  valuable  dollar-earning  con- ;  once,  officer.s  of  the  seven  Cana-  ppovement  I  a.  regular  connection,  almost  a  .  -j 


JIaIttc  Ports 

.1(1 1.\ 

"RaRneborft” 

Saxupnay  Terminals  Ltd. 

ScdiuiinuvlH  und 
Bultic  Ports 

.3! 

“Helga  Smith” 

SaRuen.ay  Terminals  Lid. 

Del^diin),  Holland 
niul  Grrmany 

17 

“Prlits  W.  Van  Oranjr” 

Shippinn  Limited 

llel^iuni,  Holland 

I  and  (^rinany 

17 

"Prins  Alrxandri  ” 

ShippinK  Liniiled 

1  nrl^iiiin,  Holland 
and  (iermany 

,TI 

“PrinsJ.  Willdii  Frlsn' 

Sliippini?  Limited 

1  \\>st  (>>a.st  Italy 

" 

H 

‘•Capo  .Vrma" 

Furness,  Wilhy 

!  Haltic,  rraiu'c, 

Hrlgiuni  an  Holland  ” 

l!l 

"ErlancI” 

Swedish  American  Line 

BoUinni,  Holland 
and  (fcrniany 

- 

i;i 

“navnrrjpll” 

"Wan.xtPad” 

J.  Br(x'k  S'htppins 

B('l^iuin  and  Holland 

15 

l.iinard  Donaldson 

RrlKinin,  Holland 

1  and  Grrniany 

2(» 

".Mont  Gaspp” 

Montreal  Shippiiix 

,  Hclf;iiini,  Holland 

1  and  (irrinany 

M 

27 

“Prinop  F.  Hendrick"’ 

Shipping  l.td. 

J  Baltic,  Frnncr, 

;  and  Holland 

tn 

27 

"'r  rollpholm" 

Swedisli  .Vmerican  Line 

1  Scandinavia 

“ 

2r» 

“Oris" 

J.  Broek  Shipping 

1  (fcrniany  A  France 

“ 

20 

“Wood  ford" 

Uniiard  Donaldson 

1  Holland  &  Brlgtuni 

“ 

:ii 

“Prlncp  J.  Willpm" 

Shipping  l.td. 

1  West  Coast  Italy 

” 

ni 

“Capo  Vila’’ 

Furness,  Wilhy 

From  Vancouver 

'  France  Sc  (iermany 

July 

2:1 

“Dalpidyk” 

Rojal  Mail 

1  Ivtiropran  Ports 

VllR. 

12 

“Malarca" 

Johnson,  Walton 

TO  EA.ST  AND  .SOUTH 

AFRICA 

'  From  Montreal 

July 

12 

“Gottrrll” 

litder  Dempsler 

2(i 

“Thorst  rand” 

Kerr  Sleainships 

** 

,1ft 

“l>a  (Jordillera” 

Shipping  Limited 

:  From  Vancouver 

July 

1ft 

“1  JmlnirR” 

Dingwall  Lotts 

“ 

2ft 

“Silverplanr” 

Dingwall  Lotts 

, 

” 

12 

'Indian  City” 

Dingwall  Lolls 

i 

” 

12 

‘.Atlantic  (Jly” 

Dingwall  Lolls 

: 

Aur. 

1(1 

‘Silvcrsandal” 

Dingwall  Lolls 

TO  FAR  EAST.  INDIA  AN  D 

STRAITS  SETTLEMENT 

From  Montreal 
llonftkonK  Japan 

July 

15 

‘(diffsidr” 

(ianada  Asiatic 

India 

1ft 

‘(^ity  of  Stafford” 

McLean  Kennedy 

Straits  Sc  Japan 

” 

21 

‘•Steel  Age” 

“Jalakala” 

Anialgamate<l  Export 

India 

** 

28 

Robert  Reford 

DIMDEND  SO.  2  |  DIVIDEND  NOTICE 

NOTICE  Is  lirrrhy  given  that  an  I  Vi.if/  .v  .  , 

Interim  Divideiul  of  Two  Cents  prr  .  lirreby  given  that  n  cliv- 

sliare  ifi  Canadian  Funds  lias  been  I  of  4:,  rents  per  share  on  the 

declared  on  the  issued  capital  stork  »  “?”^n«ndMig  Ciiniiilatlve  Sinking 

of  thr  Company,  and  will  he  ]»aid  on  |  ■  Prrferreil  Stock  <if  this  Coiiipanv 
September  Ist.  19:i0.  |n  shareholders  payable  ori  AngnsI 

of  record  August  Ist,  1950,  bv  order  •  shareholders  of  record  at 

of  Ihe  lk>ard.  ,  <dose  tif  business  on  Jnlv  5,  19.50, 

P  u  vvvi.ri.  .■  -•  I  r'""!'  being  H,r  regiilur  ciitur- 

r.  H.  .SNMlER.  K.(...  j  Inly  (lividnul  of  :!7  cnils  per  slinre 
.Seoietaj  v.  i  <n'arlei  ly  period  ending  June 

■  I”.  I9.i9.  pins  a  paymenl  of  .Ts  rents 
rornido,  Mntarin,  June  28th.  1959.  sbaie  on  aeeonnt  of  arrears  of 

1  accuninlated  tlividends  on  Pid. 

feired  Slo(*k. 


The  Sherwin-Williams 
Company  of  Canada.  ! 

”  Nrrirtary  and  Tirasiirrr. 

Limited  j  Montiral.  r.ij..  Jnnr  23.  1959. 

ND'fK.F;  is.  Iirrrby.  givrn  Ihal  n  : 
quartrri.v  dividrnd  of  Twrnly-Fivr  i 

endiiig  .May  .'II.  1959.  lias  liern  drrlai*rd  j  DOMINION  MALTING 

on  Ihr  Ordinar.v  Slork,  without  no- 

niinal  or  par  valur.  of  Ihr  (kniipanv,  V-WiyirANT  LIIVIITED 

payable  August  I,  1959.  to  Srh.arrholdrrs  ' 

of  rrroid  the  .trd  day  of  July,  1959.  :  NdTICE  is  hnrhy  givrn  lhat  a  dix- 

i  Bv  Drdrr  of  the  Board  ^  "I  •'""I  onr-.piarirr  per  rrni 

!  upon  Hir  Cnninlativr  Rr- 

1*.  W.  HOl.MNGSWOR  rn.  i  ilrrmahlr  Sinking  Fund  Prrfrrrrd 
I  Srrrrtarv-Trrasnrrr  i  “ba''''".  and  Iwrnlv-fivr  rents  (2.5ri 

I  •  tier  .sliare  upon  Ihe  No  I’ar  Value 

I  Montreal  <Jne.,  June  8.  1959.  !  (  oinnion  sinirrs  of  Ihis  Companv,  for 

I _  ill"'  nnarler  ending  Jnlv  .'ll.  1959,  has 

=^=:^=:^===^— 5=  j  lieeii  declared  by  llir  Board  of  Di- 
j  I  rectors. 

SHIRRIFF'S  LIMITED  I  These  dividends  aie  (pavable  on 

i  August  I.  1959.  lo  sh.irelmiders  of 
-  DIVIDEND  NOTICE  i  ’■'■''ord  a!  Ihe  close  of  Ijiisiness  on 

.inlv  I  I.  1959. 

NOTICE  IS  HEREBY  GIVEN  that 

;the  folloxving  Dividends  have  been  de-  I  '-  BABNF.S. 

j  riared  foe  Hie  nnarter  ending  :i9lh  day  ^  Seerelarx -Treasurer. 

I  of  June,  I9,)9.  ,  ^ 

I  On  the  oiilslaiiding  .'.e^  Cniinilative  i  )V|'‘"''’'''::,.''‘*"'b’ba. 

Redeeiiiable  I’referrrd  .Shares  of  Hie  '  ■  '■'•>9- 

(>.nit)aiiy,  one  and  one-ipiarter  percent  i  _ _ 

(I'i'.u  (2,5e)  per  share,  payable  on  |  “ 

Hie  1st  day  of  .Atignsl.  1959,  to  sharp-  '  -  - 

lioldrr.s  of  record  on  the  lltli  dav  of  ~  ~  - - 

DIVIDEND  NOTICE 

On  the  oiilslaiiding  Class  A  Shares 

s  x  mils  (firl  per  share,  pavable  on  TYsc  A  HIT 

the  1st  day  of  August.  19.50.  lo  share-  I  itG  Dll 

holders  of  record  (hi  thr  1  IHi  dav  of 
i  1959.  COMPANV  I.IMITKIl 


SHIRRIFF'S  LIMITED 


DIVIDEND  NOTICE 


twice  __a.s  fast  on  the  remaining  -  j.  yjontreal  Better  Busi- 

berths  .  ^  Bureau. 

Complete  Big  Contract  Prior  to  the  association  confer- 

A  valuable  dollar-earning  con-  ;  cnce,  officer.s  of  the  seven  Cana- 
tract  w’as  completed  last  month  i  dian  Better  Bu.siness  Bureaux,  who 

with  the  delivery  of  the  ore  car-  'three  years  ago  formed  the  Asso-  ■  »  ™  »  ^1  • 

rier  the  "Prospector”  to  Ameri-  !  ciation  of  Canadian  Better  Busi-  deSTIUQS 

can  owmers.  Her  sister  ship,  the  j  ness  Bureaux.  Inc.,  met  in  confer-  about  Geoff  Hewelcke,  his  ability,  |  Ha^al 

"Pathfinder”  sailed  from  the  j  ence  in  Toronto.  New  officers  of  PynSfetlcSnn  '  loyalty  to  the  party,  his  ge-  [  .p^  indies 

Tyne  last  May.  The  contract  for  j  the  Canadian  Association  of  Better  ^flOW  CAp9f1alOl1  muine  concern  over  its  fortunes.  I  I  Montreal 

these  two  ships  built  for  the  Pan  i  Business  Bureaux.  Inc.,  elected  for  -  !  say  that  many  newspapermen  !  janriro 

Ore  Steamship  Co..  Panama,  is  1950-51  include:  president,  Claude  Ad  nil  Transactions  story,  and  think  very  j  caiibhean 

estimated  to  be  worth  about  $4  Root,  general  manager.  Better  L  I  j.  *•  i  ,  little  of  the  treatment  he  and  j  }:”j.j{j{jpall 

million  U.  S.  :  Business  Bureau  of  Montreal.  Inc.;  .  Ihrougn  International  !  others  had  been  given.  Tiarihhean 

The  ships  are  7,000  ton  vessels  |  vice-president,  W.  L.  Templeton,  ■  Body  Up  $2.2  Million  ‘  Outstanding  as  a  newspaper  in-  ;  (;”r[id)ran"&  liaxana 

specially  designed  for  the  car-  i  general  manager.  Better  Business  ;  terviewer,  good  in  film  work,  a  :  Havana  &  (i.ofMp.xjco 

riage  of  bauxite  ore.  This  ore  is  i  Bureau  of  Vancouver,  Inc.;  secre- :  An  increase  of  more  than  $2,-  B^agazine  writer  of  considerable  i 

to  be  discharged  by  grabs  work-  tary-treasurer,  Don  McClymont,  OOO.OOO  in  the  amount  of  inter-  capacity,  he  w’as  an  all  round  |  ('.(•ntrai  .vs.  Ainer. 

ing  from  the  shore  so  that  there  general  manager.  Better  Business  national  air  traffic  transactions  writer,  a  veteran  newspaper  man.  j  (>nJI”A. Aigcntino 

is  little  cargo  handling  gear  on  Bureau  of  Ottawa  and  Hull,  Inc.  put  through  the  lATA  Clearing  *  j  West  iiKlirs 

House  ut  Londou  during  April  this  ,  Some  years  ago,  I  went  to  j  jJJJjje* 


a  regular  connection,  almost  a  .  .7”".',"' « J 

®  ,  i  Manila  A  Straits 

year  after  the  severance  from  ; 

Bracken  House.  LFrom  N«v 

I  could  tell  you  many  fine  things  '  tiaw.ai 

_ .  TT..'.— Hawai 


July  25  “l^awiik” 

**  12  “Hopgh  Sllvpr  Sp^a^ 

”  11  “India  Mail” 

”  12  “Sunny  villr” 

”  21  “Ocean  Mail” 

Aug.  I  “Silver  Maple” 

Aug.  H  “Nikobar” 


July  It  “Hawn  Ranker” 

”  15  •*Hawn  I'orcster” 

M  22  “Hawn  IManlcr” 


.lolinson,  Walton 
\.  Pacific  Shipping 
Silver  &  Java  Pac.  Lines 
Dingwall  CoHs 
Vm^rican  Mail  Dine 
Balfour  (riithrie 
\merican  Mall  Line 
Dingwall  Lotts 
Johnson,  Walton 

Dingwall  (intis 
Dingwall  (iotts 
Dingwall  Cott.s 


TO  WEST  INDIES  A  GULF  OF  MEXICO  AND  S.A. 
From  Montreal 

Hio  Janeiro  July  I!  “Morniacsaga” 

Caribbean  ”  8  “Benny” 

Caribbean  ”  15  “Sunpriiice” 

Caribbean  ”  22  “Siinjewel” 

Caribbean  ”  14  “Polycrest” 

Carribbcmi  ”  2:t  “Sunrell” 


20  “.V  Vessel” 

7  “Daiialiolrn” 

17  “Svaneholni” 

15  “Laholin” 

21  “Ragnhildslioini” 
21  “Bowplate” 

21  “Rownionte” 

1 1  “(ian.  Cruiser” 

11  “Can.  Victor” 

21  “I>ady  Nel.son” 

2t  “Can.  Observer” 


S.  S. 


FOR  SALE 

By  Sealed  Tender 
Crown-Owned  Vessel 

'  FORT  COLVILLE 


DESCRIPTION  :  lO.OOC  deodweiqht  ton  ''Victory  Type"  oil-burning 
dry  cargo  vessel,  built  by  North  Von  Ship  Repairs  Limited,  Vancouver, 
B.C.,  in  September,  1943,  and  operated  since  by  the  Ministry  of 
Transport  of  the  United  Kingdom,  first  os  o  dry  cargo  vessel  and 
later,  after  conversion  in  1944,  os  on  "aircraft  stores-issuing  ship". 
The  ship  has  recently  been  re-converted  to  a  dry  cargo  vessel. 
Length  BP  424.6;  breadth  moulded  57.2;  depth  moulded  37.4; 
Gross  Tonnage— 71 53;  Net  Tonnage— 4239;  Load  Draft  26'11''2". 
Deck»— 2;  Engine— Reciprocating  Triple  Expansion  —  I.H.P.  2500: 
Boilers — 2 — Water  Tube. 

The  vessel  is  now  lying  at  Montreal  end  may  be  seen  by  prospective 
tenderers. 

TERMS  AND  CONDITIONS 

Offers  to  purchase  are  invited  subject  to  the  following 
conditions: 

(el  Vessel  now  available  and  will  be  delivered  to  the  successful 
tenderer  et  a  Canadian  port  to  be  named  by  the  seller. 

(b)  The  vessel  will  be  delivered  to  the  successful  tenderer  "as  is 
where  is"  but  classed  by  a  recognized  Classification  Society. 

(c)  Any  reconditioning  or  converting  by  the  purchaser  to  suit  its 
requirements  to  be  effected  in  Canada. 

(d)  The  successful  tenderer  to  purchase  oil  fuel,  coal,  lubricating 
oils,  unused  rope  and  unbroached  consumable  stores  on  board 
the  vessel  et  the  time  of  delivery  at  the  market  price 
prevailing  at  the  port  of  delivery. 

(e)  The  successful  tendere  to  operate  the  vessel  under  Canadian 
registry. 

(f)  Sale  of  the  vessel  subject  to  approval  by  Order  In  Council. 

(g)  Tenders  made  on  the  basis  of  deferred  payments  must  bc 
accompanied  by  evidence  satisfactory  to  the  seller  of  the 
tenderer's  financial  responsibilty. 

(h)  All  tenders  must  be  accompanied  by  a  certified  cheque  or 
bank  draft  for  10%  of  the  tender  price,  made  payable  lo 
Crown  Assets  Disposal  Corporation,  and  addressed  as  follows: 

TENDER  FOR  S.S.  "FORT  COLVILLE" 

1 0,000-TON  "VICTORY  TYPE"  OIL-BURNING  VESSEL 
PARK  STEAMSHIP  COMPANY  LIMITED. 

Room  278,  Hunter  Building. 

OTTAWA,  Ontario. 

and  marked  STRICTLY  CONFIDENTIAL.  * 

Tandors  will  close  at  5:00  P.M.  EASTERN  DAYLIGHT  SAVING 
TIME,  JULY  18th,  1950. 

Tendcif  received  after  closing  time  cannot  bo  considered. 

The  highest  or  any  tender  may  not  nece.^iiarily  be  arcepted. 

Cheques  or  bank  drafts  will  be  returned  to  the  unsuccessful  tenderers. 
Further  particulars  may  be  had  by  applying  to; 

PARK  STEAMSHIP  COMPANY  LIMITED 

(Acting  as  Agents  for  Crown  Assets  Disposal  Corporation) 

Room,  278  Hunter  Building,  Ottawa,  Ontario 


House  at  London  during  April  this  ,  eg",  'vein,  to  j„jj„  ..  21  “Udy  Nd.xo 

I  year,  as  compared  with  the  same  school  with  a  bright  boy  by  the  ■  "Can.  Obscr' 

month  of  1949,  is  reported  by  the  ;Bame  of  "Emmie’  Cooper.  In  due  j  Janeiro,  Santos  Aiig.  4  “Morniaeowl 

International  Air  Transport  Asso-  |  c°BFSe,  he  went  to  college,  or  from  Halifax 

ciation  (lATA)  away.  Then  a  few  years  ago,  I  w.  indies  (S  Cuba  .luly  .31  "Relnoi” 

Total  turnover  of  airline  trans-  ;  «iet  a  distinguished  looking  man  Vancouver  '' 

actions  handled  by  lATA  on  behalf  j  W.  Coast  S.  America  July  I7  "Santa  Flavia” 

of  the  36  clearing  house  members  Emmie  Coopei.  He  was  going  vu  coast  s.  America  ”  32  “Anchor  Hitrh” 

during  April  was  $13,787,00.  For  i  take  over  a  big  job.  The  .(appr.i  28  l.'Monnaeiand;; 

the  same  month  a  year  ago,  the  skinny  boy  had  turned  into  a  dis-  g  “Coastal  Adventurer" 

total  was  $11,584,000.  •  °Pa'iH^  F^^Coonpr  >ia«  >  PACIFIC  ISLANDS,  AUSTRALIA  &  N.  Z. 

,  During  the  first  four  months  of  ^  .  *1,  F  .  i  From  Vancouver  July  11  “Ventura” 

:  the  vear.  the  Clearing  House  has  me  the  annua  report  |  >•  "o  “Waikawa” 

I  OOQ  ooo  nf  '  ef  ^IS  company,  Pacific  Mills.  They  !  From  Montreal  July  25  “Blue  Seal” 

processed  $o0.083,000  worth  of  .x„g.  ,  „f  ijchfield" 

transactions,  as  against  a  total  of  !  .  .  ,  .  rFacaanF  '  ”  ^  “Derrynane  ’ 

nnn  f  .u  •  -1  r  hct  income  foi'  19o0  IS  $3,365,307,  i 

^$46.3.1,000  for  the  same  period  of  |  $3,283,295  last  year.  This  I  Vancouver 

i  ■  I  is  also  reflected  in  higher  sales. 

I  .4.11  tiguies  aie  computed  in  i  despite  higher  taxes,  the  net  NEWFOUNDLAND  service  from 

'  tpi'nis;  r>P  nrp.HAva  Inn  tirvn  rntos  nf  ’  ^  °  1  ..  .  .  . 


TO  VANCOUVER 
From  Montreal 


July  25  “Seaside” 


:  terms  of  pre-devaluation  rates  of  32  this  i  ''o''*'''"! 

,  exchange  in  order  to  preserve  a  ^  j  on  real 

;  basis  of  comparison.  ^^9  54 

By  off-setting  the  cumulative  ^  |  Halifax 

monthly  credit  and  debit  accounts  ,3  ^^te  friend  was  doing  all  right  Halifax 
of  its  members,  the  Clearing  f^r  the  Pacific  !  , 


House  was  able  to  eliminate  the  j  „  j  didn't  have  all  my  ‘ 

'8"iTpfr ’cent'’ ors  Shipments  In  ,  Brazilian  appointment  'Canadian  Group  Makes  ^ 

Jrnr'rt?rnnrotnH'‘r(r^^t?«n  nrirnrei  1  ^  inclined  to  risk  a  buck  or  !  April  Show  Decline  Brazilian  Traction.  Li,ght  and  Bid  FOf  PoriS  Hotel  ,  eligible  for  appointment  tt. 

549-  filn  Company,  Limited  announ-  '  A  Canadian  business  group,  !  the  Senate  a  Canadian  must  own 

:  lines  were  settled  by  cash  pay*  |  do^.rrn'HghT'"''"”  ~  ^^at  H.  B.  Style,  who  has  been  ,  rS^^ComShris^rw  SS 

:  ments  of  only  $105  and  $689  res-  i  _ _ _  _  ^Canadian-made  motor  vehicles  -  the  senior  executive  of  the  organi-  i  jj,to  the  hotel  bu.siness  in  Paris,  $4,000  above  all  cebts. 

pectively.  The  offset  ratios  in  these  j  The  population  of  the  province  showed  a  slight  decline  in  April  i  zation  in  Brazil,  has  tendered  his  '  France  and  there  are  indications  >  -  '  ~ 

cases  were  99.9  and  99.7  per  cent.  ^  of  Newfoundland  is  321,171,  about  after  rising  sharply  in  the  previous  i  resignation  and  that  the  board  of  that  other  worthwhile  properties  i 

j  one  fourth  the  population  of  three  months.  Pasenger  cars  were  ■  directors  has  with  much  regret  i  may  be  acquired.  A  price  of  $800,-  J 
— ™***^^^^**  ■  Grsater  Monti 6&1.  again  sliippod  in  greater  numbers,  '  accepted  it  effective  June  26tb,  I  000  (280,000,000  francs)  has  been  , 

Dnnlf  Qtaff  rilDiKTDC  '  Branch.  Toronto,  to  be  accountant  but  there  was  a  drop  in  commer-  this  group  f^  the  j 

DSIIK  Mall  itllangCS  |  Welland,  Ont.  cial  vehicles  shipments.  J-  McKim  Bell  who  has  been  Pans,  well-known  French 

-  j  S.  E.  Cameron,  formerly  ac-  j  There  were  26,386  passenger  with  the  organization  in  Brazil  for  ,  hostelry,  which  according  to  the 

BANK  OF  TORONTO  j  countant  at  Fort  William.,  to  be  ac-  |  cars  and  commercial  vehicles  ship-  '  '  eouioDed  \o  ^lei  ve  the 

H.  A.  McCullough,  manager  at  1  countant  at  Danforth  &  Dewhurst  |  ped  in  April  as  compared  with  Styles  duties  and  responsibilities.  ^  American  Trade  ^ 

Carneau  Branch,  Edmonton,  ap- j  Branc^.  Toronto  26,683  in  April  last  year,  bring- ,  '  Canadian  hotel  interests,  largely 


”  22  "Blue  Seal  " 

"  28  “Island  Connector’' 

July  II  “Fort  Amher.st” 

”  1 1  ’'Nova  Scotia” 

“  19  “Fort  Avalon” 

"  25  “Fort  Towiisheiid" 

”  25  “Newfoundland” 

July  17  “Fort  Avalon” 

July  15  “Springtide” 


Montreal  Shipping 
Saguenay  Terminals  Ltd. 
Saguenay  Terminals  l.lil. 
Saguenay  Terminals  l.td. 
Saguenay  Terminals  Ltd. 
Saguenay  rerniinals  l.td. 
Saguenay  Terminals  l.td. 
Swedish  American  l.ine 
Swedisli  .Vnierican  l.ine 
Swedish  .Vmerican  l.ine 
Swedish  .American  Line 
Cunard  Donaldson 
Cunard  Donaldson 
C.  N.  Steamships 
(5  N.  Strnmships 
N.  Steamships 
C.  N.  Steamships 

Montreal  Shipping 

I’ickford  A  Black 
C.N.S. 

C.  (iardiiec  Johnson 
C.  (iardner  Johnson 
Balfour  Guthrie 
Gardner,  .lohnson 
(iardner,  Johnson 


Djiigwull  Colts 
Can.  .Australian  l.ine 
Montreal  Shipping 
Mil.  Austral  N.  Z.  l.ine 
MH.  .Austral  N.  Z.  Line 


March  Shipping 


Montreal  Shipping 
Clarke  Steamship 
I'urness,  AA'ithy 
Furness,  AVithy 
Furness,  Withy 
Furness,  AA'ilhv 
Furness,  Withy 
l•■|n■ne.ss.  AVithy 
Nfld.  Great  Lakes  S.S. 


BV  OIIDI-H  (IF  THK  BOABD. 

J.  (i.  .McKNIGtli, 

Secretary. 

Dated  at  loroiilo,  July  5,  1959. 


DIVIDEND  NOTICE 

The  CRAIG  BIT 

COMPANY  LIMITED 

NOTICi:  IS  MI-IU-HV  (iIVKN  tliflt 
n  (tividrnd  of  1  \v(*nl.v-flv(’  mils 
(25('i  per  sli.'iif  on  tlic  otitstniidin;; 
(^onininii  S'jnres  oT  the  (iompuny 
will  he  pnyalile  on  Ansiist  I,  1950 
to  shiireholders  of  reeord  iit  the 
close  of  business  on  July  IS,  1050. 

Hy  Order  of  the  Itonrd. 

J.  \V.  CHAI'MAN, 

SrciTlnry. 


,  Security  Transactions  I 
I  Off  From  March  Peak  |  North,  na.v.  D„iario. 

j  Ottawa  —  Security  transactions  j 
between  Canada  and  other  coun-  '  L=s=s====s=sass=55=i 
I  tries  during  April  declined  from  I 
yhe  high  level  in  March,  but  ex  | 

I  ceeded  the  total  volume  in  the  cor-  Indian  Government 
responding  month  last  year,  the  lif*c  Pfinar  r'nnaml 
Dominion  Bureau  of  Statistics  re-  V^OntrOl 

i  ports. 

'  Sales  to  all  countries  during  the 

1  month  were  valued  at  $21,000,000  paper  has  been  made  possible 
i  against  $29,300,000  in  March  and  by  an  increase  in  the  production 
I  $21,400,000  a  year  ago.  Purchases  of  paper  in  India  and  larger  im- 

against  $25,-  poi-ts  abroad.  The  Indian 

j  100,000  m  March  and  $17,200,000  ,  mn-rr  . 

in  April  1949  paper  production  W'as  50,375  tons 

The  decline  in  security  transac-  «nd  59,488  tons  in  1949. 

tions  in  April  resulted  chiefly  from  current  year's  output  is  esti- 

decreased  sales  and  purchases  with  Diated  at  60,000. 
the  United  States,  sales  amount-  India  imported  25,680  tons  of 
ing  to  $20,100,000  and  purchases  to  paper  in  1948  and  36,453  tons  in 
$19,400,000.  1949.  Paper  is  now  included  in 

The  volume  of  trade  with  the  the  Open  General  Licence  conces- 
United  Kingdom  declined  from  the  sion  rules.  For  the  current  half 
previous  month,  sales  decreasing  to  year  about  19,000  tons  of  printing 
$100,000,  while  purchases  rose  to  and  writing  paper  has  been  allow- 
$2,200,000.  Sales  to  other  countries  ed  to  be  imported. 

;  increased  to  $800,000  while  pur-  Control  on  newsprint  was  re¬ 
chases  decreased  from  the  pre-  '  moved  on  June  14.  1949,  and  the 


:  vious  month  to  $300,000. 


control  on  the  production  of  paper 
and  prices  on  imported  paper  on 
May  1,  1950. 


Bank  Staff  Changes 


To  be  eligible  for  appointment  tti 


Carneau  Branch,  Edmonton,  ap-  Branch,  Toronto.  26,683  in  April  last  year,  bring- 

pointed  manager  at  Langenburg,  I  P-  G.  Pelling.  formerly  assistant  j  ing  the  cumulative  total  for  the 
Sa.sk.  !  accountant  at  205  Yonge  St.,  to  be  i  first  four  months  of  this  year  to 


INSULATING  BOARD  c-anauian  iioiei  iiiLcresLS,  laigeiy 

from  Quebec,  are  interested  in  a 
awa  —  Production  and  do-  number  of  other  major  establish- 


A.  T.  Lambert,  foimerlv  super-  |  at  Yonge  &  St.  Clair  115.101  ^mts  from  83,311  in  the  „.,estic  sales  of  rigid  insulating  i  ments  in  Paris,  notablv  the  Astor, 

isor  at  Head  Office.  aPPO'"led  j  Tworito^  f„,.mprlv  ac  J’®"®'*  .  ;  board  both  vv-ere  lower  in  April  theAmbassadorandtheCommo- 

;nior  assistant  manaerer  at  Mont- 1  williams,  loimerly  ac-  Shipments  of  passenger  cars  m  .......  . .  ,  rima  HotpLa 


I  visor  at  Head  Office,  appointed  •  Yt/iiiiama  fm-mpriv  an  cu-  *  *  board  both  vv’ere  lower  in  April 

I  senior  assistant  manager  at  Mont- 1  \  Williams,  loimerly  ac-  Shipments  of  passenger  cars  in  .  dore  Hotels. 

real-Main  Office  x  |  countant  at  Yonge  &  St.  Clair  the  month  advanced  to  18,875  months  of  this  . 

I  E  J  McDowell,  foi  merlv  teller-  !  assistant  accountant  units  as  compared  with  17,432  a  year  than  in  the  corresponding  : 

!  npr-,^iintant  ai  if^iniinp-  tn  hp  Yongc  St.,  Toronto.  j  year  earlier,  Avhile  commercial  ve-  periods  of  1949.  The  month’s  out- 

i  nrpnnntant  at  RncanviHp  '^a'  k  i  Balohdc,  formerly  accouht-  ,  hicles  were  lower  at  7,511  units  as  put  amounted  to  14,799,600  square 

I  f  '  i'"  '  d'Or,  Que.,  to  be  ac-  i  against  9,253,  In  the  four-month  !  feet  as  compared  with  21,731,000 

I  J.  M.  McLaren,  formerly  ac-  ^  countant  at  Malartic,  Que.  |  period,  84,183  passenger  cars  and  ,  in  April  last  year,  bringing  the 

j  countant  at  Rocanville,  Sask.,  to  M.  G.  Martin,  formerly  account- 1 30,918  commercial  vehicles  were  !  cumulative  total  for  the  four 
I  be  accountant  at  Kj.le.  Sask.  j  ant  at  Malartic,  Que.,  to  be  ac-  shipped,  as  compared  with  respec-  j  months  ending  April  to  60,514,600 

I  A.  S.  Murphy,  formerly  account-  i  countajit  at  Peel  St.  Branch,  Mont-  tive  totals  of  50,948  and  32,363  a  ! square  feet  against  84,991,500  in 

I  ant  at  Danforth  &  Dewhurst  j  real.  year  earlier.  j  the  similar  period  of  1949. 


siW® 

Tin 


Age  nts  end  Direct  Importers  re¬ 
quiring  Spices,  i'.slery,  Carpels, 
Curios,  Textiles,  etc.  CONTACT 
SALU  &  COMPANY,  Esplanade 
Mansion,  Bombay  1.  Cable  "Salu- 
eoy". 


i 

J 


V 


